South Carolina Retirement System Investment Commission

June 30,2011 Quarterly Report ||  Pursuant to S.C. Code, Ann. §9-16-90 (A)
TOTAL FUND SUMMARY TOTAL FUND ASSET ALLOCATION AS OF 06/30/11
Net Cash/Short Duration
AS o F 06/30/1 1 Commodities, 1.9?5Xposure, e Total Large Cap, 9.4%

Real Estate, 0.8% Small/Mid Cap Equities, 6.2%

Market Value: $26,226.4 million

Opportunistic Credit, 11.1%

Quarter 1 Year 3 Years 5 Years
RSIC Total Private Equity, 6.8%
1.25% 18.59% 3.13% 3.95%
Return

Policy
Benchmark

Total Developed Int'l Equity,
8.4%

Total Emerging Mkt Equity,
8.1%

1.32% 17.21% 1.91% 3.14% Opportunistic Alpha Hedge
Funds, 8.1%

X //"“ Core Fixed Income, 9.9%
GTAA/Risk Parity, 9.2% & S High Yield, 3.4%
Global Fixed Income, 5.0%

Strategy

0.64% 16.43% 2.21% 3.30%
Benchmark

Emerging Mkt Debt, 3.8%

PORTFOLIO VALUE AND NET RETIREE OBLIGATION CASH FLOWS

FYE2002 FYE2003 FYE2004 FYE2005 FYE2006 FYE2007 FYE2008 FYE2009 FYE2010 FYE2011

$35,000
$30,000
m
5 $25,000
=$20,000
E
< $15,000
5
© $10,000
K S
)
@ $5,000
—
© s
2 no woun BUSTS w w w o w v v
GO0 RE BY OBF 2F F% Y2 82 Re B. B
NN } 3 N w w b4 w w
$(10,000) | == =2 23 BE 29 !:'—-§ L% es sg 32
. - ~ 00 [=)]
m Portfolio Value - e £ ) & o
W Cumulative Net Cash Flows for Retiree Obligations (2002 - Present)
B Annual Net Cash Flows for Retiree Obligations
DOLLAR IMPACTS TO PLAN VALUE 03/31/11 - 06/30/11
26,400
26,200
26,000
25 800 Net Retiree Market Impact?,  Allocation Impact® Manager Selection  Other Impacts ¢,
’ Obligations, ($234) $346 ($178) Impact ¢, $161 ($15) )
25,600 -JEHUUILEATEINES Ending Value,

26,147 26,226
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