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South Carolina Retirement System Investment 
Commission Meeting Minutes 

Date and Time: June 4, 2026 9:30am  

Meeting Location: 
1201 Main Street, 15th Floor, Ste. 1510, Columbia, South Carolina 29201 & Streaming Online at 

www.rsic.sc.gov 

Commissioners Present: 
Chair William H. Hancock, Chair 

Ms. Melissa Schumpert, Vice-Chair 
Ms. Peggy Boykin, PEBA Executive Director 

Mr. William J. Condon, Jr. 
Mr. Kenneth F. Deon  

(via telephone) 
Dr. Holley H. Ulbrich  

(via telephone) 
Mr. Dan Roach 
Mr. Bill Comer 

 
I. Call to Order and Consent Agenda 

Chair William H. Hancock called the meeting of the South Carolina Retirement System 
Investment Commission (“Commission” or “RSIC”) to order at 9:34 a.m. Ms. Melissa 
Schumpert made a motion to adopt the agenda as presented. Mr. William J. Condon, Jr. 
seconded the motion, which was unanimously approved. 
 
Mr. Bill Comer made a motion to approve the minutes of the April 16, 2026 meeting. Ms. 
Schumpert seconded the motion, which was unanimously approved. 
 
A link to the entire meeting is below: 
2026 06 01 Commission Meeting 
 

II. CEO’s Report 
Chair Hancock recognized Mr. Michael R. Hitchcock, Chief Executive Officer (“CEO”) for 
his report. Mr. Hitchcock provided a legislative update, reporting that the South Carolina 
House and Senate were still negotiating the state budget which would normally go into 
effect on July 1.  He noted that all versions of the proposed budget included the 
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Commission’s requested $2 million authorization increase. He stated that, if the budget 
was not finalized by July 1, a continuing resolution would allow state agencies to continue 
operating under the prior year’s budget authorization. He updated the Commission on 
recent additions to RSIC’s staff.  
A link to the CEO’s report is below: 
CEO's Report 

 
III. Chief Investment Officer’s Report 

Next, Chair Hancock introduced Mr. Bryan Moore, Chief Investment Officer (“CIO”), to 
present the investment performance review for the period ending March 31, 2026.  
 
Mr. Moore reported that long-term performance remained above the Policy Benchmark 
and consistent with Plan objectives, while short-term performance for the fiscal year-to-
date was below the Policy Benchmark, as shown below:  
 

Executive Summary as of March 31, 2026 
Plan Market Value in Millions of Dollars: $53,574 
Metrics by Time Period Quarter Fiscal Year to 

Date 
1 Year 3 Years 5 Years 10 Years 

Total Plan -0.71% 6.03% 12.91% 10.26% 8.03% 8.55% 
Policy Benchmark -0.48% 6.71% 13.10% 9.70% 6.30% 7.74% 
Excess Return (%) -0.23% -0.68% -0.19% 0.55% 1.72% 0.81% 
Excess Return ($) -$155 -$366 -$99 $752 $4,121 $3,874 

Net Benefit Payments 
($) 

$74 $214 $280 $549 -$362 -$4,940 

Percentage performance metrics are annualized for periods greater than 1 Year. 
 
He also reviewed asset class performance, attribution, and portfolio risk, and noted that 
cash flows and liquidity remained strong. The Commission discussed portfolio 
performance and related matters. There being no further questions, the report was 
concluded.  
 
A link to the CIO’s report is below:  
CIO’s Report 

 
IV. Delegated Investment Report 

Chair Hancock then recognized Mr. Moore for the delegated investment report. The 
following delegated investments were closed by Staff since the April 16, 2026, 
Commission Meeting. 

 
Delegated Investments (April 16, 2026 to June 3, 2026) 

Asset Class Investment Investment Amount RSIC Commitment Date 
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Private Equity Brookfield Capital 
Partners VII 

$100 M April 17, 2026 

Private Equity Kingswood Capital 
Opportunities Fund IV 

$100 M April 27, 2026 

Private Equity Kingswood Capital 
Opportunities Small 

Cap Fund I 

$50 M April 27, 2026 

Private Equity Unity Partners Fund II $75 M May 14, 2026 

Private Credit Barings Blue Ridge 
Fund 

$250 M May 15, 2026 

 
V. Executive Session 

Mr. Dan Roach made a motion to recede into executive session to discuss investment 
matters, including comprehensive reviews of the private equity and co-investment 
portfolios, co-investments, and portions of the Consolidated Annual Investment Plan and 
Statement of Investment Objectives and Policies pursuant to S.C. Code Sections 9-16-80 
and 9-16-320; to discuss personnel matters; and to receive advice from legal counsel 
pursuant to S.C. Code Section 30-4-70(a)(1)-(2). Mr. Comer seconded the motion, which 
was unanimously approved. The Commission receded into executive session at 9:52 a.m. 

 
VI. Potential Acton Resulting from Executive Session 

Upon return to open session, Chair Hancock noted that the Commission did not take any 
action while in executive session. 

VII. Adjournment 
A motion to adjourn was made and seconded, which was unanimously approved. The 
meeting adjourned at approximately 12:22 p.m. 

 
[Staff Note: In compliance with S.C. Code Section 30-4-80, public notice of and the agenda for this 
meeting were delivered to the press and to parties who requested notice and were posted at the 
entrance, in the lobbies, and near the 15th Floor Presentation Center at 1201 Main Street, Columbia, 
S.C., by 9:07 a.m., on June 1, 2026.] 
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FY27 Approved Budget vs. FY28 Requested Budget

Category Approved 
FY27 Budget

Requested 
FY28 Budget Change

Personal Services $9,500,000 $9,500,000 +$0
Other Operating 

Expenses $5,703,000 $5,703,000 +$0

Employer 
Contributions $3,300,000 $3,300,000 +$0

Total Operating 
Budget $18,503,000 $18,503,000 +$0
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Recent Appropriations History

FY23 FY24 FY25 FY26 FY27
Requested $15,303,000 $15,303,000 $16,503,000 $16,503,000 $18,503,000
Approved $15,303,000 $15,303,000 $16,503,000 $16,503,000 $18,503,000
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Expenditures Relative to Allocated Budget
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Analysis of Expenditures Relative to AUM

Note: AUM as of end of FY. Growth indexed to FY2016 = 100%.
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Organizational Chart
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• Authorized: 48
• Filled: 40
• Vacant: 

− Network & System Administrator
− 3 Investment Officers
− 2 Investment Associates
− 2 Additional Vacancies 

• RSIC is not requesting any additional FTE positions for FY 2027-2028 and has plans to fill 
vacant FTE positions necessary to best serve the needs of the agency.

Full-Time Equivalent (FTE) Positions Status
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FY26 Other Operating Expense Analysis 

76.7%

12.7%

10.6%

FY 26 Operating Expense Breakdown

Top 15 Vendors Other Vendors Travel/Supplies

Top 15 Vendors Amount Spent 
($)

% of Total Other 
Operating Expenses

ALBOURNE AMERICA LLC 1,255,023 25.5%

ATTORNEY FEES 616,224 12.5%
HAMILTON CAPITOL 
CENTER LLC 
(office lease & renovations)

569,683 11.6%

FUNSTON ADVISORY 
SERVICES LLC 191,000 3.9%

DELL MARKETING LP 188,518 3.8%

VERUS ADVISORY INC 176,202 3.6%

BLOOMBERG FINANCE LP 165,921 3.4%
HERALD OFFICE SUPPLY 
INC (office furniture) 122,716 2.5%

INTAPP - DEALCLOUD 120,245 2.4%

PITCHBOOK DATA INC 77,040 1.6%
BLOOMBERG INDEX 
SERVICES LIMITED 70,200 1.4%

SHI INTERNATIONAL CORP 67,355 1.4%
FIS CAPITAL MARKETS US 
LLC 63,938 1.3%

CEM BENCHMARKING INC 45,000 0.9%

PIVOTALPATH INC 45,000 0.9%

Total $3,774,065 76.7%
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RSIC requests maintaining our current provisos:

• 99.1 (RSIC: Fiduciary Audit) For Fiscal Year 2026-27, Section 9-16-380, relating to the solicitation 
and the bid for a fiduciary audit, is suspended.

• 117.115 (GP: Retirement System Assets and Custodial Banking Relationship Transfer) In 
order to facilitate the transfer of custodianship of the assets of the Retirement System to the Public 
Employee Benefit Authority and governance of the custodial banking relationship to the Retirement 
System Investment Commission, all portions of contracts, agreements, and exemptions from the 
Consolidated Procurement Code providing for and relating to custodial banking, general banking, 
accounting, or any other ancillary services are transferred to, and devolved upon, the Public 
Employee Benefit Authority and the Retirement System Investment Commission in accordance with 
the authority transferred to the respective agency.

Provisos Request
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Executive Summary

• The Plan outperformed its policy benchmark for the fiscal year and over three-, five- and ten-years
• 5-year return: 8.3% vs. 6.6% policy
• $4.3 billion of added value above policy over past five years

Strong Fiscal Year and Long-Term Results

• Investment performance and positive net cash flow continue to support the Plan's financial position
• Ample liquidity to meet benefit payments, commitments and rebalancing needs

Sound Financial Position

• Portfolio implementation continued to add value, led by Portable Alpha
• Multiple sources of value added helped offset weaker results in certain asset classes
• Portfolio remains within all SIOP ranges with risk consistent with long-term policy

Our Implementation Continues to Add Value
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Performance
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Note:  Nominal values in millions. See appendix for footnotes and disclosures.

Market 
Value Quarter FYTD 1 Year 3 Years 5 Years 10 Years

Total Plan $58,011 8.02% 14.53% 14.53% 12.11% 8.31% 9.16%
Policy Benchmark1 6.83% 13.98% 13.98% 11.19% 6.60% 8.23%
Excess Return (%) 1.19% 0.55% 0.55% 0.91% 1.71% 0.94%
Excess Return ($) $650 $271 $271 $1,353 $4,398 $4,786
Net Benefit Payments ($)2 $129 $343 $343 $712 -$69 -$4,531
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BNY - Hedge Funds and SOFR

										Current Mth (MD-M)		Trailing 3 Mths (MD-M)		YTD (MD-M)		Fiscal YTD (MD-M)		Trailing 1 Yr (MD-M)				Trailing 3 Yrs (Ann MD-M)		Trailing 5 Yrs (Ann MD-M)		Trailing 10 Yrs (Ann MD-M)

		Structure
		Account/Security Id
		Market Value
		% of Total
		Month
		3 Months
		YTD
		Fiscal YTD
		1 Year
		2 Years
		3 Years
		5 Years
		10 Years
		ITD
		7/1/2021 -
6/30/2026 
		Inception Date


		Level 1 Portable Alpha		RSOGA9049100		6,700,240,803.0500		100.0000		0.6884		4.0816		6.4921		14.9121		14.9121		11.9899		10.7212		9.6620		8.2371		8.4715		9.6620		7/1/07

		SOFR/LIBOR Blend		RSOGX0900121						0.2940		0.8689		1.8010		3.9539		3.9539		4.3785		4.6828		3.6399		2.5221		1.7757		3.6399		7/1/07

										0.39		3.21		4.69		10.96		10.96		7.61		6.04		6.02		5.72		6.70		6.02







TPM - BNY Performance

		Portfolio: Total SC with Overlay (BNY)

		Performance Overview (Benchmarks as Rows)

		As of: 06/30/2026

		Book Closing Calendar: Time-Matched

		Valuation Reported As Of: Latest

		Accounting Data Created As Of: Latest

		Currency: USD 

		Generated on 08/03/2026 09:15:35 AM by Total Plan Manager

		Portfolio Composition		Market Value		Weight		Current Mth (MD-M)		Trailing 3 Mths (MD-M)		Fiscal YTD (MD-M)		Trailing 1 Yr (MD-M)		YTD (MD-M)		Trailing 3 Yrs (Ann MD-M)		Trailing 5 Yrs (Ann MD-M)		Trailing 10 Yrs (Ann MD-M)		Return Source

		Total SC with Overlay (BNY)		58,011,493,556.56		100.00%		0.45%		8.02%		14.53%		14.53%		7.25%		12.11%		8.31%		9.16%		Hybrid Series

		SC Policy Benchmark						0.06%		6.83%		13.98%		13.98%		6.31%		11.19%		6.60%		8.23%

		Overlay Cash		930,157,379.29		1.60%		3.69%		-5.21%		-9.28%		-9.28%		-14.84%		-15.30%		-43.89%		-14.69%		Hybrid Series

		Total South Carolina (BNY)		57,081,336,177.27		98.40%		0.39%		8.27%		15.02%		15.02%		7.70%		12.57%		8.99%		8.97%		Hybrid Series

		Bonds		7,138,913,529.32		12.31%		0.37%		1.28%		4.38%		4.38%		1.96%		5.61%		3.04%		3.30%		Hybrid Series

		Bonds Benchmark						0.24%		0.67%		3.79%		3.79%		0.62%		4.16%		0.08%		1.67%

		Investment Grade		1,317,008,353.04		2.27%		0.54%		2.03%		6.65%		6.65%		2.32%		8.25%		4.53%		4.94%		Hybrid Series

		Bloomberg U.S. Aggregate USD						0.24%		0.67%		3.79%		3.79%		0.62%		4.16%		0.08%		1.54%

		Investment Grade-Fixed		140,590,278.04		0.24%		1.21%		1.09%		4.78%		4.78%		0.85%		6.09%		1.69%		3.00%		Hybrid Series

		Bloomberg U.S. Aggregate USD						0.24%		0.67%		3.79%		3.79%		0.62%		4.16%		0.08%		1.54%

		PIMCO Core		138,406,994.63		0.24%		1.22%		1.08%		4.73%		4.73%		0.80%		6.13%		1.67%		2.99%		Hybrid Series

		SCRS Fixed  Inc.		2,183,283.41		0.00%		0.61%		1.83%		7.54%		7.54%		3.70%		7.05%		4.71%		4.74%		Hybrid Series

		Investment Grade-Floating		1,176,418,075.00		2.03%		0.46%		2.15%		6.85%		6.85%		2.50%		8.69%		5.52%				Hybrid Series

		Bloomberg US Corporate Duration Hedged USD						-0.15%		1.86%		5.59%		5.59%		2.33%		7.37%		5.23%

		GoldenTree Credit		534,174,458.44		0.92%		0.53%		1.78%		7.05%		7.05%		3.06%		9.81%		7.16%		6.32%		Hybrid Series

		Guggenheim Multi		634,707,172.98		1.09%		0.40%		2.45%		7.05%		7.05%		2.17%		8.29%		4.37%		4.99%		Hybrid Series

		Thompson Rivers LLC		7,536,443.58		0.01%		0.29%		-0.56%		2.00%		2.00%		0.76%		0.49%		-0.41%				Accounting

		Non-Investment Grade		676,823,509.69		1.17%		0.73%		3.95%		12.32%		12.32%		4.26%		13.07%		4.35%		4.95%		Hybrid Series

		Mixed Credit Blend						0.17%		2.17%		5.14%		5.14%		1.64%		8.22%		5.12%		5.68%

		Emerging Market Debt		207,723,160.48		0.36%		1.01%		6.96%		23.50%		23.50%		9.43%		18.95%		-5.17%		-0.63%		Hybrid Series

		50% JP Morgan EMBI GD / 50% GBI-EM GD (Local)						0.46%		4.24%		9.82%		9.82%		2.42%		8.84%		2.38%		3.23%

		Entrust EMD		1,051,457.00		0.00%		-1.37%		-1.37%		3.95%		3.95%		1.09%		10.10%		-27.85%				Accounting

		GMO Emerging Country Debt		206,671,703.48		0.36%		1.03%		7.05%		24.46%		24.46%		9.51%		19.48%		8.03%		6.92%		Hybrid Series

		Mixed Credit		469,100,349.21		0.81%		0.60%		2.40%		7.97%		7.97%		1.44%		11.12%		7.33%		7.26%		Hybrid Series

		Mixed Credit Blend						0.17%		2.17%		5.14%		5.14%		1.64%		8.22%		5.12%		5.68%

		Caspian Mixed Credit		469,100,349.21		0.81%		0.60%		2.40%		7.97%		7.97%		1.44%		11.27%		7.52%		8.56%		Hybrid Series

		Cash & Short Duration		5,145,081,666.59		8.87%		0.26%		0.71%		3.56%		3.56%		1.55%		4.44%		3.17%		2.37%		Hybrid Series

		SOFR/LIBOR Blend						0.32%		0.92%		4.04%		4.04%		1.85%		4.80%		3.82%		2.61%

		Cash		4,960,216,700.85		8.55%		0.26%		0.70%		3.54%		3.54%		1.55%		4.40%		3.18%		2.12%		Hybrid Series

		ICE BofA US 3-Month Treasury Bill Index						0.29%		0.89%		3.84%		3.84%		1.74%		4.64%		3.52%		2.34%

		Internal Cash		4,559,485,465.49		7.86%		0.29%		0.88%		3.86%		3.86%		1.77%		4.62%		3.57%		2.46%		Hybrid Series

		ICE BofA US 3-Month Treasury Bill Index						0.29%		0.89%		3.84%		3.84%		1.74%		4.64%		3.52%		2.34%

		Gen . Assembly 2%		3,908,095.57		0.01%		0.29%		0.88%		3.84%		3.84%		1.77%		4.60%		3.53%		2.27%		Hybrid Series

		Gen. Assembly Cash- NIB		161,759.30		0.00%		0.02%		0.07%		0.35%		0.35%		0.14%		0.35%		0.23%		0.37%		Hybrid Series

		Judges  2%		3,868,287.12		0.01%		0.29%		0.88%		3.84%		3.84%		1.77%		4.60%		3.53%		2.27%		Hybrid Series

		Judges Cash - NIB		200,885.35		0.00%		0.09%		0.25%		1.26%		1.26%		0.53%		1.31%		0.85%		1.05%		Hybrid Series

		Nat. Guards Cash - NIB		123,717.41		0.00%		0.02%		0.06%		0.33%		0.33%		0.13%		0.32%		0.21%		0.35%		Hybrid Series

		National  Guards 2%		9,699,091.72		0.02%		0.29%		0.88%		3.84%		3.84%		1.77%		4.60%		3.53%		2.27%		Hybrid Series

		Police Cash - NIB		4,401,568.62		0.01%		0.10%		0.30%		1.36%		1.36%		0.60%		1.58%		1.04%		0.86%		Hybrid Series

		Police- 2%		375,131,813.90		0.65%		0.29%		0.88%		3.84%		3.84%		1.77%		4.60%		3.53%		2.27%		Hybrid Series

		Retirement - 2%		561,853,139.81		0.97%		0.29%		0.88%		3.84%		3.84%		1.77%		4.60%		3.53%		2.27%		Hybrid Series

		Retirement Cash - NIB		41,637,986.11		0.07%		0.08%		0.24%		1.22%		1.22%		0.50%		1.27%		0.84%		0.89%		Hybrid Series

		SCRS - Internal Cash		3,558,499,120.58		6.13%		0.29%		0.89%		3.89%		3.89%		1.79%		4.68%		3.64%		2.57%		Hybrid Series

		Receivable Cash		232,387,192.36		0.40%		0.05%		-2.18%		1.78%		1.78%		-1.99%		10.37%		9.21%				Hybrid Series

		ICE BofA US 3-Month Treasury Bill Index						0.29%		0.89%		3.84%		3.84%		1.74%		4.64%		3.52%

		SP Cash		168,344,043.00		0.29%		-0.93%		0.47%		-16.89%		-16.89%		-7.89%		-9.38%		-9.73%		-5.64%		Hybrid Series

		ICE BofA US 3-Month Treasury Bill Index						0.29%		0.89%		3.84%		3.84%		1.74%		4.64%		3.52%		2.34%

		Apollo - Cash and Other		40,131,716.00		0.07%		0.23%		0.75%		5.08%		5.08%		-0.15%		28.41%		16.17%		8.13%		Hybrid Series

		Apollo Offshore-Cash and Other		6,567,040.00		0.01%		0.52%		21.23%		25.29%		25.29%		21.92%		158.81%		74.35%				Hybrid Series

		GSO Cash & Other		5,496,348.00		0.01%		0.29%		0.83%		2.50%		2.50%		1.44%		4.59%		2.56%		0.78%		Hybrid Series

		LH - Cash & Other		114,117,844.00		0.20%		34.43%		151.86%		2370.24%		2370.24%		478.39%		-100.00%		2615.71%		345.24%		Hybrid Series

		MS - Cash and Other		2,031,095.00		0.00%		-0.89%		-4.00%		-10.28%		-10.28%		-5.27%		-5.63%		-8.06%		-5.04%		Hybrid Series

		Short Duration		184,864,965.74		0.32%		0.26%		0.92%		4.12%		4.12%		1.73%		5.06%		3.52%		2.95%		Hybrid Series

		Bloomberg 1-3 Yr Gov/Credit USD						0.08%		0.48%		3.14%		3.14%		0.77%		4.64%		2.12%		2.00%

		Manager Short Duration		184,864,965.74		0.32%		0.26%		0.92%		4.12%		4.12%		1.73%		5.06%		3.52%		2.95%		Hybrid Series

		Bloomberg 1-3 Yr Gov/Credit USD						0.08%		0.48%		3.14%		3.14%		0.77%		4.64%		2.12%		2.00%

		BlackRock Short Duration		184,864,965.74		0.32%		0.26%		0.92%		4.12%		4.12%		1.73%		5.04%		3.42%				Accounting

		Public Equity		25,014,525,546.17		43.12%		-0.58%		14.99%		24.65%		24.65%		12.01%		19.85%		10.92%		12.21%		Hybrid Series

		Public Equity Benchmark						-0.61%		14.93%		24.22%		24.22%		11.77%		19.45%		10.57%		12.49%

		Total US Equity		1,530,694,144.60		2.64%		5.30%		19.62%		37.69%		37.69%		22.78%		18.57%		8.79%		10.69%		Hybrid Series

		MSCI USA TR Net USD						-0.92%		15.18%		21.46%		21.46%		9.88%		20.24%		12.43%		14.93%

		MSCI US Small Cap		1,530,694,144.60		2.64%		5.30%		19.62%		37.69%		37.69%		22.78%		18.57%		8.77%				Hybrid Series

		MSCI USA Small Cap TR Net USD						5.27%		19.53%		37.23%		37.23%		22.55%		18.14%		8.31%

		BlackRock US Small Cap		1,530,694,144.60		2.64%		5.30%		19.62%		37.69%		37.69%		22.78%		18.57%		8.77%				Hybrid Series

		MSCI ACWI		22,245,105,981.21		38.35%		-0.76%		15.01%		24.09%		24.09%		11.50%		20.12%		11.36%				Hybrid Series

		MSCI ACWI TR Net USD						-0.80%		14.93%		23.67%		23.67%		11.25%		19.70%		10.98%

		MSCI ACWI Mgrs		22,245,105,981.21		38.35%		-0.76%		15.01%		24.09%		24.09%		11.50%		20.12%		11.36%				Hybrid Series

		MSCI ACWI TR Net USD						-0.80%		14.93%		23.67%		23.67%		11.25%		19.70%		10.98%

		Blackrock MSCI ACWI		14,686,800,357.68		25.32%		-0.78%		14.99%		24.08%		24.08%		11.50%		20.13%		11.36%				Accounting

		State Street MSCI ACWI		7,558,305,623.53		13.03%		-0.73%		15.05%		24.12%		24.12%		11.51%		20.08%		11.36%				Accounting

		Total Dev Intl Equity		863,589,489.54		1.49%		-4.19%		8.09%		19.92%		19.92%		7.93%		16.92%		6.51%		8.53%		Hybrid Series

		MSCI World ex USA TR Net USD						-0.17%		10.22%		20.99%		20.99%		9.19%		16.90%		9.32%		9.84%

		MSCI World ex US Small Cap		863,589,489.54		1.49%		-4.19%		8.09%		19.92%		19.92%		7.93%		16.92%		6.52%		8.72%		Hybrid Series

		MSCI World ex USA Small Cap TR Net USD						-4.22%		7.94%		19.36%		19.36%		7.54%		16.51%		6.03%		8.91%

		BlackRock World ex US Small Cap		863,589,489.54		1.49%		-4.19%		8.09%		19.92%		19.92%		7.93%		16.92%		6.52%				Accounting

		Emerging Markets Equity		375,135,930.82		0.65%		-3.10%		12.95%		21.32%		21.32%		12.96%		15.88%		6.85%		9.59%		Hybrid Series

		MSCI EM TR Net USD						-1.41%		24.05%		43.51%		43.51%		23.85%		23.03%		7.20%		10.07%

		MSCI EME Small Cap		375,135,930.82		0.65%		-3.10%		12.95%		21.32%		21.32%		12.96%		15.88%		6.85%				Accounting

		MSCI EM Small Cap TR Net USD						-2.97%		13.73%		20.89%		20.89%		12.89%		16.30%		7.16%

		Blackrock EME SM Cap		375,135,930.82		0.65%		-3.10%		12.95%		21.32%		21.32%		12.96%		15.88%		6.85%				Accounting

		Real Assets		6,031,614,945.81		10.40%		0.22%		1.66%		3.01%		3.01%		2.60%		0.97%		4.97%		6.19%		Hybrid Series

		Real Assets Benchmark						1.02%		1.02%		5.71%		5.71%		2.57%		-0.77%		2.27%		3.87%

		Total Real Estate		4,453,181,237.21		7.68%		0.44%		1.80%		1.75%		1.75%		2.14%		-1.37%		3.92%		5.72%		Hybrid Series

		NCREIF ODCE Net						1.28%		1.28%		3.59%		3.59%		2.34%		-1.44%		1.86%		3.72%

		Public Real Estate		462,786,469.52		0.80%		3.54%		12.24%		22.44%		22.44%		18.41%		16.98%		9.05%		8.71%		Hybrid Series

		FTSE NAREIT EQUITY REIT TR USD						3.14%		12.43%		21.53%		21.53%		17.83%		12.47%		5.90%		6.10%

		CenterSquare US REIT Focused		462,786,469.52		0.80%		3.54%		12.24%		22.44%		22.44%		18.41%		16.98%		8.89%				Hybrid Series

		Private Real Estate		3,990,394,767.69		6.88%		0.08%		0.67%		0.05%		0.05%		0.58%		-2.64%		3.52%		5.47%		Hybrid Series

		Private Real Estate Benchmark						1.28%		1.28%		3.59%		3.59%		2.34%		-1.44%		1.86%		4.27%

		Apollo Co-Invest (Granite)		32,557,491.00		0.06%		0.00%		2.31%		12.13%		12.13%		2.63%		9.56%		13.31%				Hybrid Series

		Apollo Co-Invest (MHC)		13,964,245.00		0.02%		0.00%		2.26%		11.87%		11.87%		2.53%		9.31%		12.78%				Hybrid Series

		Asana Partners Fund II		52,842,650.75		0.09%		0.00%		-8.94%		-23.05%		-23.05%		-17.27%		-14.12%		-2.75%				Accounting

		Asana Partners Fund III 		27,208,313.95		0.05%		0.00%		0.91%		6.66%		6.66%		3.74%		-0.40%						Accounting

		Blackstone Property Partners		534,917,589.00		0.92%		0.01%		1.29%		-5.60%		-5.60%		0.25%		-4.01%		-0.52%		2.80%		Hybrid Series

		Blackstone REP IX		79,060,767.52		0.14%		0.00%		-4.17%		-9.19%		-9.19%		-7.44%		-8.24%		5.46%				Accounting

		Blackstone REP VII		10,115,950.06		0.02%		0.00%		1.94%		-4.78%		-4.78%		-0.48%		-15.35%		-5.13%		-1.30%		Hybrid Series

		Blackstone REP X		55,738,582.32		0.10%		-0.01%		2.64%		10.18%		10.18%		4.76%		3.48%						Accounting

		Brookfield SREP I		248,716.00		0.00%		0.00%		24871500.00%		531869870.01%		531869870.01%		23071653.53%		12513.42%		1735.74%		357.66%		Hybrid Series

		Brookfield SREP II		25,478,170.98		0.04%		0.00%		-3.06%		-4.31%		-4.31%		1.96%		-5.64%		2.93%		6.20%		Hybrid Series

		Brookfield SREP III 		92,367,254.76		0.16%		-0.96%		-2.40%		-0.53%		-0.53%		-1.40%		3.27%		7.13%				Accounting

		Brookfield SREP IV 		84,553,647.74		0.15%		-0.93%		0.48%		-1.38%		-1.38%		-0.43%		2.94%						Hybrid Series

		Brookfield SREP IV Co-Invest I (Empire)		19,951,396.69		0.03%		0.00%		11.28%		10.68%		10.68%		10.97%								Accounting

		Brookfield SREP V		18,443,998.00		0.03%		0.00%		5.40%		-64.59%		-64.59%		11.08%								Hybrid Series

		Carlyle VI		6,556,454.00		0.01%		0.00%		0.57%		1.62%		1.62%		-1.69%		1.90%		2.90%		-1.58%		Hybrid Series

		Carlyle X		1,509,198.00		0.00%		0.00%		-10.77%						-127.19%								Accounting

		CBRE US Core Partners		226,439,264.48		0.39%		0.28%		0.96%		-1.16%		-1.16%		1.13%		-3.00%						Accounting

		CenterSquare Co-Invest I (Lineage)		21,385,338.00		0.04%		2.69%		43.72%		7.68%		7.68%		30.60%		-16.83%		-6.48%				Accounting

		CenterSquare Co-Invest II (Blue Granite)		6,008,639.00		0.01%		0.00%		0.00%		-1.07%		-1.07%		-0.99%		-44.32%		-23.50%				Accounting

		Crow HRP IX		53,565,638.00		0.09%		0.00%		-8.68%		-10.62%		-10.62%		-9.10%		-6.19%		-100.00%				Accounting

		EQT Exeter Industrial Value Fund VI		76,204,154.50		0.13%		0.00%		3.85%		5.87%		5.87%		6.06%								Accounting

		Equus Investment Partnership XII		61,823,674.00		0.11%		0.00%		0.05%		-2.51%		-2.51%		-3.84%		-4.16%						Accounting

		Greystar Equity Partners X		124,595,415.00		0.21%		-0.33%		0.46%		-7.24%		-7.24%		-6.54%		-7.26%		2.24%				Accounting

		Greystar Equity Partners XI		128,329,520.00		0.22%		-0.36%		-0.01%		4.95%		4.95%		-0.18%		-2.02%						Accounting

		Morgan Stanley Prime Property		1,143,992,822.69		1.97%		0.71%		0.71%		2.74%		2.74%		1.78%		-0.46%		3.70%		5.17%		Hybrid Series

		MS Real Estate		83,038,677.00		0.14%		-1.51%		-0.44%		5.26%		5.26%		-0.39%		3.49%		4.67%		6.46%		Hybrid Series

		Oaktree Real Estate Opportunities Fund VI		8,989,252.00		0.02%		0.00%		-9.14%		-24.24%		-24.24%		-13.66%		-17.44%		-14.94%		-6.65%		Hybrid Series

		Sculptor V		7,887,279.00		0.01%		0.00%		10.02%		47.98%		47.98%		6.11%								Accounting

		Stockbridge Value Fund IV		84,588,611.75		0.15%		0.00%		0.40%		-3.92%		-3.92%		0.54%		-4.57%		3.87%				Accounting

		Stockbridge Value Fund V		43,901,700.50		0.08%		0.00%		3.85%		8.36%		8.36%		4.69%								Accounting

		TA Realty - Non-Core		156,894,169.00		0.27%		-0.13%		-1.05%														Accounting

		TA Realty Fund of One		707,236,187.00		1.22%		-0.15%		1.56%		3.11%		3.11%		2.75%		-2.38%		8.00%		10.33%		Hybrid Series

		Infrastructure		1,578,433,708.60		2.72%		-0.41%		1.28%		6.49%		6.49%		3.87%		7.13%		7.10%		6.79%		Hybrid Series

		Burgiss Core Infra USD >1B - Monthly						0.24%		0.24%		12.19%		12.19%		3.25%		8.52%		10.25%		10.37%

		Public Infrastructure		144,485,728.76		0.25%		0.08%		-0.44%		10.49%		10.49%		9.13%		10.04%		6.15%		6.88%		Hybrid Series

		Dow Jones Brookfield Global Infrastructure Net Total Return Index						-0.08%		-0.47%		12.41%		12.41%		10.49%		12.63%		7.57%		7.20%

		Deutsche Infrastructure		144,485,728.76		0.25%		0.08%		-0.44%		10.49%		10.49%		9.13%		10.04%		6.15%		6.99%		Hybrid Series

		Private Infrastructure		1,433,947,979.84		2.47%		-0.45%		1.43%		6.14%		6.14%		3.46%		7.04%		7.49%				Accounting

		Burgiss Core Infra USD >1B - Monthly						0.24%		0.24%		12.19%		12.19%		3.25%		8.52%		10.25%

		Private Infrastructure w/ Hedging		241,771,206.99		0.42%		-2.21%		1.64%		4.73%		4.73%		2.03%		8.20%		5.61%				Accounting

		Burgiss Core Infra USD >1B - Monthly						0.24%		0.24%		12.19%		12.19%		3.25%		8.52%		10.25%

		Brookfield Super Core Co Invest I		38,561,628.18		0.07%		-1.54%		2.86%		5.42%		5.42%		3.07%		10.81%						Accounting

		NCREIF ODCE Net						1.28%		1.28%		3.59%		3.59%		2.34%		-1.44%

		Brookfield Super Core Co-Invest II		36,925,781.37		0.06%		-3.71%		3.30%		15.59%		15.59%		8.63%		11.37%						Accounting

		NCREIF ODCE Net						1.28%		1.28%		3.59%		3.59%		2.34%		-1.44%

		Macquarie  Infrastructure Fund		166,283,797.44		0.29%		-2.03%		1.01%		2.44%		2.44%		0.43%		6.98%		4.88%				Accounting

		Burgiss Core Infra USD >1B - Monthly						0.24%		0.24%		12.19%		12.19%		3.25%		8.52%		10.25%

		Macquarie  Infrastructure Fund		166,283,797.44		0.29%		-2.03%		1.01%		2.44%		2.44%		0.43%		6.98%		4.88%				Accounting

		Private Infrastructure w/out Hedging		1,192,176,772.85		2.06%		-0.09%		1.39%		6.43%		6.43%		3.75%		6.83%		8.00%				Hybrid Series

		Burgiss Core Infra USD >1B - Monthly						0.24%		0.24%		12.19%		12.19%		3.25%		8.52%		10.25%

		Actis Long Life Infrastructure Fund		88,245,779.00		0.15%		0.00%		0.86%		10.18%		10.18%		4.90%		9.85%		13.05%				Accounting

		Axium Infrastructure NA II		245,240,668.60		0.42%		0.00%		2.23%		9.22%		9.22%		5.10%		9.07%		8.35%				Accounting

		Basalt Infra Partners IV		59,430,244.00		0.10%		0.00%		9.20%		10.33%		10.33%		4.29%								Accounting

		Basalt Infra Partners IV Co-Invest I (Green)		13,941,614.63		0.02%		0.00%		4.04%		15.88%		15.88%		7.21%								Accounting

		Basalt Infra Partners IV Co-Invest II (Excalibur)		5,390,791.75		0.01%		0.00%		0.75%						13.21%								Accounting

		Brookfield Infrastructure IV		95,300,602.05		0.16%		-0.39%		2.43%		9.32%		9.32%		3.80%		11.34%		12.07%				Accounting

		Brookfield Infrastructure V		61,846,857.38		0.11%		-0.51%		2.85%		16.39%		16.39%		6.92%		13.91%						Accounting

		Brookfield Super Core Co-Invest III (Aether)		40,415,349.76		0.07%		0.00%		2.22%		9.82%		9.82%		4.82%		8.35%						Accounting

		Brookfield SuperCore		242,596,288.68		0.42%		0.00%		2.07%		8.71%		8.71%		4.29%		9.10%		8.62%				Hybrid Series

		DigitalBridge I		102,646,999.00		0.18%		0.00%		-5.48%		-9.32%		-9.32%		-7.54%		1.48%		6.32%				Hybrid Series

		Grain Spectrum III		138,172,519.00		0.24%		-0.10%		-0.10%		7.06%		7.06%		7.17%		5.05%		9.72%				Accounting

		Peppertree Capital X		33,523,942.00		0.06%		0.00%		1.41%		7.59%		7.59%		4.88%								Accounting

		Stonepeak Infra IV		65,425,117.00		0.11%		-0.32%		1.34%		9.68%		9.68%		2.90%		9.15%						Accounting

		Private Debt		4,484,357,990.89		7.73%		0.11%		0.63%		5.98%		5.98%		1.98%		9.03%		8.86%		7.65%		Hybrid Series

		Private Debt Benchmark						0.71%		-0.02%		6.31%		6.31%		1.38%		9.50%		7.43%		7.11%

		Apollo ADIP I		104,521,033.00		0.18%		0.00%		1.96%		5.41%		5.41%		2.37%		7.30%		16.83%				Hybrid Series

		Apollo ADIP II		99,667,999.00		0.17%		0.00%		3.82%		14.79%		14.79%		6.50%		10.90%						Accounting

		Apollo Co-Invest (Athora)		121,732,523.00		0.21%		0.31%		-1.86%		-1.86%		-1.86%		-1.86%		-0.62%		3.05%				Hybrid Series

		Apollo Co-Invest (Rose II/Catalina)		50,003,861.00		0.09%		0.00%		-3.10%		-8.30%		-8.30%		-2.38%		-10.99%		-7.71%				Hybrid Series

		Apollo European Principal Finance Fund II		615,962.00		0.00%		0.00%		-4.14%		-43.68%		-43.68%		-44.49%		-31.10%		-24.37%				Hybrid Series

		Apollo Hybrid Value Fund I		29,207,991.00		0.05%		0.00%		0.81%		9.75%		9.75%		2.95%		9.59%		11.20%				Hybrid Series

		Apollo Hybrid Value Fund I Co-Invest IV (Ulysses)		12,186,745.00		0.02%		0.00%		0.20%		12.03%		12.03%		3.42%		14.07%		13.58%				Hybrid Series

		Apollo Hybrid Value Fund II		173,607,548.00		0.30%		0.00%		2.86%		12.52%		12.52%		6.00%		13.87%		7.94%				Hybrid Series

		Apollo Hybrid Value Fund II Co-Invest I (Spar)		23,945,592.00		0.04%		0.00%		2.83%		14.56%		14.56%		8.25%		16.43%						Accounting

		Apollo Hybrid Value Fund II Co-Invest II (Rand)		14,772,882.00		0.03%		0.00%		4.32%		27.47%		27.47%		10.86%		32.64%						Accounting

		Apollo Hybrid Value Fund II Co-Invest III (Accelerate)		19,489,116.00		0.03%		-0.66%		3.91%		32.07%		32.07%		11.09%								Accounting

		Apollo Hybrid Value Fund II Co-Invest IV (Himalaya)		7,914,245.00		0.01%		0.00%		12.21%		32.97%		32.97%		13.76%								Accounting

		Apollo Hybrid Value Fund II Co-Invest V (Gaia)		17,989,224.00		0.03%		0.00%		2.77%		21.22%		21.22%		8.16%								Accounting

		Apollo MidCap FinCo		85,140,019.00		0.15%		-0.00%		0.41%		8.06%		8.06%		2.73%		16.21%		14.96%				Hybrid Series

		Apollo MidCap FinCo II		108,791.00		0.00%		0.00%		-4.94%		-1.89%		-1.89%		-19.64%		27.39%		36.67%				Hybrid Series

		Apollo Moultrie Fund		591,508,647.00		1.02%		1.36%		0.85%		9.40%		9.40%		3.75%		10.67%		9.16%				Hybrid Series

		Audax Anderson PD Fund		143,682,693.00		0.25%		0.00%		1.84%						3.32%								Accounting

		Avenue Special Situations Fund VI		4,762,460.00		0.01%		0.00%		-2.82%		-40.11%		-40.11%		-18.82%		-24.35%		-16.41%		-4.08%		Hybrid Series

		Banner Ridge Secondary V		33,056,761.00		0.06%		1.09%		0.07%		6.37%		6.37%		2.16%								Accounting

		Banner Ridge Secondary V Co-Invest I		2,295,604.00		0.00%		3.77%		5.65%		39.04%		39.04%		28.33%								Accounting

		Banner Ridge Secondary VI		12,623,098.00		0.02%		1.37%		-7.63%						14.92%								Accounting

		Banner Ridge Secondary VI Co-Invest I		2,597,987.00		0.00%		5.84%		77.73%						-26.34%								Accounting

		Barings Blue Ridge Credit		25,000,000.00		0.04%		0.00%																Accounting

		Barings Capital Invest Corp BDC		136,450,420.29		0.24%		0.00%		1.84%		9.96%		9.96%		4.54%		12.57%		11.37%				Hybrid Series

		Blue Beaufort Credit I		82,292,850.00		0.14%		0.00%		0.78%		8.59%		8.59%		2.92%		8.63%						Accounting

		Blue Owl Beaufort Credit II		19,423,036.00		0.03%		0.00%		0.68%		3.36%		3.36%		3.44%								Accounting

		Blue Owl Tech Finance		1.00		0.00%		0.00%		-0.73%		7.96%		7.96%		4.03%		10.10%		9.11%				Accounting

		Blue Owl TRANSITION		67,233,869.38		0.12%																		BNY

		Broad Street Senior Credit Partners, L.P.		11,328,587.00		0.02%		0.00%		1.80%		32.55%		32.55%		0.72%		16.36%		11.90%		10.47%		Hybrid Series

		Brookfield Real Estate Finance Fund IV		865,047.00		0.00%		0.00%		1.99%		-42.58%		-42.58%		-43.95%		-13.73%		-12.39%				Accounting

		Brookfield Real Estate Finance Fund V		11,030,295.48		0.02%		-0.56%		0.85%		10.96%		10.96%		7.61%		-6.76%		-2.12%				Accounting

		Credit Opportunity Partners JV		439,139,302.36		0.76%		0.00%		-1.47%		6.73%		6.73%		0.67%		11.97%		10.21%				Accounting

		Crescent Mezz VI		1,721,052.00		0.00%		0.00%		-4.87%		-3.84%		-3.84%		-2.11%		3.44%		7.68%		8.76%		Hybrid Series

		DE Shaw Diopter II		31,730,840.00		0.05%		-0.69%		0.93%		10.13%		10.13%		2.03%								Accounting

		Eagle Point Credit Partners LP		80,420,149.00		0.14%		2.07%		8.91%		0.71%		0.71%		-1.68%		9.82%		5.80%				Accounting

		Eagle Point Defensive Income		25,653,536.83		0.04%		0.00%		-0.69%		10.62%		10.62%		4.04%		15.34%		9.57%				Accounting

		Eagle Point Defensive Income II		45,797,236.01		0.08%		0.00%		1.00%		10.41%		10.41%		5.78%		13.81%						Accounting

		Eagle Point Defensive Income III		27,410,162.00		0.05%		0.00%		-3.92%		6.41%		6.41%		0.34%								Accounting

		EIG Gateway Fund		140,000.00		0.00%		0.00%		0.00%		-2.63%		-2.63%		0.00%		11.03%		8.21%		-0.51%		Hybrid Series

		Fortress Credit Opportunities Fund V Expansion		46,469,064.36		0.08%		0.00%		2.17%		9.98%		9.98%		4.05%		9.91%		10.03%				Accounting

		Fortress Credit Opportunities Fund V Expansion Co-Invest I (Shield)		3,076.00		0.00%		0.00%		6028.51%		8330.09%		8330.09%		7572.88%								Accounting

		Fortress Fripp Credit Fund		49,175,813.19		0.08%		0.00%		1.53%						0.24%								Accounting

		Fortress Lending Fund II		18,604,649.80		0.03%		0.00%		0.48%		8.58%		8.58%		1.28%		12.56%		8.96%				Accounting

		Fortress Lending Fund III		24,429,789.29		0.04%		0.00%		-0.02%		10.96%		10.96%		2.71%		12.49%						Accounting

		Francisco Partners Credit Fund III		5,762,750.23		0.01%		0.00%		-2.01%						-1.34%								Accounting

		Goldentree Loan Management II		23,714,483.72		0.04%		0.00%		-1.85%		11.42%		11.42%		0.50%		18.85%		16.12%				Accounting

		GoldenTree Loan Management III		33,728,908.98		0.06%		0.00%		1.71%		13.38%		13.38%		3.58%								Accounting

		GoldenTree Structured Product VII		21,217,938.08		0.04%		0.00%		1.88%		7.71%		7.71%		3.84%		6.55%		6.69%				Accounting

		GSO - Private Debt		53,366,201.00		0.09%		0.59%		-0.95%		-3.17%		-3.17%		0.14%		1.48%		2.26%		1.44%		Hybrid Series

		Hark Capital Fund III		17,323,788.82		0.03%		0.00%		2.58%		11.40%		11.40%		6.23%		12.26%		32.81%				Accounting

		Heitman Core Real Estate Credit Fund		2,462,972.00		0.00%		0.00%		-5.40%		-2.36%		-2.36%		-4.98%		-1.45%		0.57%				Accounting

		Highbridge Sandlapper Credit		350,489,365.87		0.60%		-0.01%		1.11%		6.04%		6.04%		2.26%		7.23%		9.10%		9.03%		Hybrid Series

		JCP Congareee Credit Fund		361,991,941.19		0.62%		0.00%		1.48%		5.24%		5.24%		3.20%								Accounting

		Jocassee Partners		338,215,611.00		0.58%		0.00%		0.32%		6.92%		6.92%		1.86%		10.07%		8.05%				Accounting

		KKR Asset-Based Finance Partners I		67,877,113.00		0.12%		0.00%		1.62%		9.07%		9.07%		3.39%		9.68%						Accounting

		KKR Asset-Based Finance Partners I Co-Invest I (Alps)		2,367,314.51		0.00%		-2.96%		0.79%		2.12%		2.12%		7.53%								Accounting

		KKR Asset-Based Finance Partners I Co-Invest II (Ravine)		4,208,052.00		0.01%		0.00%		-2.65%		11.62%		11.62%		-0.23%								Accounting

		KKR Asset-Based Finance Partners II		24,892,397.98		0.04%		-0.36%		2.69%		115.61%		115.61%		4.85%								Hybrid Series

		KKR Asset-Based Finance Partners II Co-Invest I (Santiago)		4,062,905.00		0.01%		0.00%		1.86%		17.79%		17.79%		5.96%								Accounting

		KKR CFO Co-Invest III (Ambience)		49,242,889.52		0.08%		0.36%		8.44%		7.17%		7.17%		2.11%								Accounting

		KKR Co-Invest I (Skyline)		12,599,251.75		0.02%		-2.03%		1.64%		-0.92%		-0.92%		-3.38%		9.21%						Accounting

		KKR Co-Invest II (Fitness)		10,546,620.50		0.02%		-1.54%		3.17%		7.32%		7.32%		3.82%		12.48%						Accounting

		KKR Co-Invest III (Tinder)		3,033,158.00		0.01%		0.00%		11.83%		25.40%		25.40%		16.20%		17.66%						Accounting

		KKR Co-Invest IV (Skyline II)		8,168,908.23		0.01%		-2.03%		2.28%		5.02%		5.02%		-0.32%								Accounting

		KKR Lending Partners II		303,521.60		0.00%		0.00%		2.58%		-30.94%		-30.94%		9.44%		-8.44%		-10.10%		-9.32%		Hybrid Series

		KKR Lending Partners IV		127,720,750.73		0.22%		0.00%		0.41%		5.57%		5.57%		3.33%		10.50%						Accounting

		KKR Special Situations Fund II		28,851,941.00		0.05%		0.00%		-2.72%		-9.80%		-9.80%		-2.82%		-11.01%		-9.82%		-0.80%		Hybrid Series

		Muskoka JV LLC		5,000,000.00		0.01%		0.00%		0.00%														Accounting

		Russell BDC Basket		194,365,678.90		0.34%		-0.49%		3.64%						-5.85%								Accounting

		Sankaty COP V		2,203,800.29		0.00%		0.00%		2.83%		-10.85%		-10.85%		5.74%		-11.01%		-2.87%		0.45%		Hybrid Series

		Torchlight Debt Opportunities Fund V		500,629.00		0.00%		0.00%		-1.72%		-2.34%		-2.34%		-0.40%		-0.45%		1.62%				Accounting

		TPG AG Credit III		34,389,540.00		0.06%		0.00%		5.73%		27.75%		27.75%		5.07%								Accounting

		Private Equity		7,711,683,362.03		13.29%		3.99%		6.07%		10.06%		10.06%		6.95%		9.06%		10.79%		12.39%		Hybrid Series

		Private Equity Benchmark						1.03%		1.03%		12.33%		12.33%		4.49%		7.94%		8.23%		12.99%

		Alpine Investors IX		26,674,087.02		0.05%		0.00%		-0.18%		-0.01%		-0.01%		-3.19%								Accounting

		Apollo Co-Invest (Highlands)		3,942.00		0.00%		0.00%		-0.37%		28.18%		28.18%		-1.25%		0.01%		0.73%				Hybrid Series

		Apollo Hybrid Value Fund III Co-Invest I (Challenger)		32,134,632.00		0.06%		-1.09%		3.11%						1.93%								Accounting

		Apollo Investment Fund IX		102,699,311.00		0.18%		0.00%		-1.19%		-2.67%		-2.67%		-1.64%		3.79%		11.34%				Hybrid Series

		Apollo Investment Fund IX Co-Invest II (Magic)		8,656,555.00		0.01%		0.00%		26.92%		50.65%		50.65%		25.27%		-12.29%		-10.39%				Hybrid Series

		Apollo Investment Fund VIII		17,666,660.00		0.03%		0.00%		0.72%		6.24%		6.24%		2.58%		-3.01%		-3.72%				Hybrid Series

		Apollo Natural Resources Partners II		25,766,957.00		0.04%		0.00%		1.43%		6.65%		6.65%		2.09%		9.10%		8.01%				Hybrid Series

		Apollo Natural Resources Partners III		77,732,945.00		0.13%		0.00%		4.11%		14.11%		14.11%		5.89%		14.72%		17.03%				Hybrid Series

		Aquiline I		32,938,788.00		0.06%		0.00%		1.06%		4.89%		4.89%		1.61%		-1.39%		-1.26%		5.76%		Hybrid Series

		Ares ACOF VI Co-Invest I GCM (Epic)		17,748,999.00		0.03%		4.91%		4.91%		10.72%		10.72%		7.60%		2.02%						Accounting

		Avesi Partners II		3,680,439.00		0.01%		0.00%		-0.07%		3.09%		3.09%		16.98%								Hybrid Series

		Azalea IV		2,902,615.00		0.01%		0.00%		-14.25%		-10.73%		-10.73%		-14.25%		-1.74%		13.19%		7.92%		Hybrid Series

		BlackRock SLS I		152,366,343.00		0.26%		-0.02%		-0.02%		-2.53%		-2.53%		-2.29%		0.40%		10.91%				Accounting

		BlackRock SLS I Co-Invest Fund		196,596,579.00		0.34%		-1.39%		-1.39%		-1.44%		-1.44%		-1.65%		4.11%		16.21%				Accounting

		Blackstone Strategic Partners IX		94,866,087.00		0.16%		1.35%		2.91%		11.55%		11.55%		4.57%		12.56%						Accounting

		Blackstone Strategic Partners IX Co-Invest I (Islanders)		12,134,001.92		0.02%		-0.96%		0.25%		0.56%		0.56%		-0.32%		-0.35%						Accounting

		Blackstone Strategic Partners X Co-Invest I (Amethyst)		38,582,092.82		0.07%		0.00%																Accounting

		Bridgepoint Development Capital IV		111,876,368.53		0.19%		-1.54%		11.79%		7.55%		7.55%		10.57%		8.32%		63.33%				Accounting

		Bridgepoint Europe IV		3,721,115.08		0.01%		-2.03%		-4.94%		-18.06%		-18.06%		-15.05%		-8.17%		-2.11%		0.44%		Hybrid Series

		Bridgepoint Europe VI Co-Invest I (Rovensa)		23,004,348.45		0.04%		-2.03%		-5.14%		-11.53%		-11.53%		-13.25%		6.17%		8.20%				Hybrid Series

		Brighton Park I		98,626,132.00		0.17%		0.00%		-1.18%		5.85%		5.85%		3.86%		10.58%		14.43%				Hybrid Series

		Brighton Park I Co-Invest I GCM (Reminder)		25,633,948.00		0.04%		9.69%		9.69%		9.61%		9.61%		9.66%		-4.21%						Accounting

		Brighton Park I Co-Invest II (Ray)		26,238,547.00		0.05%		0.00%		3.14%		36.69%		36.69%		12.93%		39.72%		38.96%				Accounting

		Brighton Park I Co-Invest IV (Tec)		19,276,740.00		0.03%		0.00%		-5.51%		-15.14%		-15.14%		-10.62%		7.98%						Accounting

		Brighton Park I Co-Invest lll (R)		22,747,861.00		0.04%		0.00%		-0.02%		13.27%		13.27%		5.90%		17.92%		16.13%				Accounting

		Brighton Park II		57,349,741.00		0.10%		-1.55%		-0.03%		11.45%		11.45%		10.65%		20.05%						Accounting

		Brighton Park II Co-Invest I (Trustworthy)		27,927,901.00		0.05%		0.00%		-0.06%		11.71%		11.71%		11.34%								Accounting

		Brookfield Capital Partners IV		43,940,471.40		0.08%		-0.28%		1.44%		-9.22%		-9.22%		-6.56%		-2.70%		0.14%		21.26%		Hybrid Series

		Brookfield Capital Partners V		209,754,278.41		0.36%		-0.26%		0.31%		1.27%		1.27%		2.98%		10.12%		13.20%				Accounting

		Brookfield Capital Partners V Co-Invest I (Panther)		87,391,612.63		0.15%		0.00%		-0.06%		5.17%		5.17%		5.04%		39.46%		39.78%				Accounting

		Brookfield Capital Partners V Co-Invest II (Healthscope)		1.00		0.00%		0.00%		0.00%		-100.00%		-100.00%		0.00%		-99.60%		-96.60%				Accounting

		Brookfield Capital Partners V Co-Invest III (Boston)		16,057,146.00		0.03%		0.00%		-0.02%		-22.21%		-22.21%		0.57%		-12.59%		-11.79%				Hybrid Series

		Brookfield Capital Partners V Co-Invest IV (Matisse)		47,885,269.00		0.08%		-0.16%		0.25%		-7.70%		-7.70%		-7.54%		9.55%						Accounting

		Brookfield Capital Partners V Co-Invest V (Dornoch)		42,842,646.00		0.07%		0.00%		0.15%		1.26%		1.26%		0.33%		4.74%						Accounting

		Brookfield Capital Partners V Co-Invest VI (Lucky)		46,595,787.00		0.08%		0.00%		-0.00%		2.83%		2.83%		0.24%		9.63%						Accounting

		Brookfield Capital Partners VI		84,159,838.00		0.15%		0.00%		4.95%		9.34%		9.34%		7.34%		11.37%						Accounting

		Brookfield Capital Partners VI Co-Invest I (Dealer)		25,153,698.00		0.04%		0.00%		0.33%		3.09%		3.09%		0.77%		8.64%						Accounting

		Brookfield Capital Partners VI Co-Invest II (Audience)		13,793,329.00		0.02%		0.00%		9.24%		17.78%		17.78%		13.84%		10.59%						Accounting

		Brookfield Capital Partners VI Co-Invest III (Summit)		27,309,213.00		0.05%		0.00%		0.40%		27.11%		27.11%		28.46%								Accounting

		Carousel Capital IV		6,258,387.00		0.01%		0.00%		-9.65%		-34.33%		-34.33%		-27.36%		-8.08%		16.55%		39.94%		Hybrid Series

		Cendana Class 1 - Fund VI		28,578,128.00		0.05%		3.70%		1.87%		-16.98%		-16.98%		0.91%								Accounting

		Cendana Class 2 - Legends		20,569,950.00		0.04%		9.79%		9.51%		-0.04%		-0.04%		9.36%								Accounting

		Cendana Class 3 - Argo Fund I		3,022,916.66		0.01%		0.00%																Accounting

		Cendana Class 3 - Neo Cognition 1		5,526,497.00		0.01%		36.81%		36.81%						36.68%								Accounting

		Cendana Class 3 - Neo Cognition 2		6,050,899.00		0.01%		-0.05%		-0.18%						-0.18%								Accounting

		Cendana Class 3 - Uncork Plus 4		347,856.00		0.00%		-0.72%		-2.84%		-100.00%		-100.00%		-3.94%								Accounting

		Cendana Class 3 - XYZ Go Faster 3		4,146,580.00		0.01%		23.13%		22.82%		36.39%		36.39%		22.67%								Accounting

		Cendana Class 3 - XYZ Maximum Effort		21,127,182.00		0.04%		41.00%		40.92%		41.32%		41.32%		40.87%								Accounting

		Cendana Class 3 - XYZ Peregrine		10,000,000.00		0.02%		0.00%																Accounting

		Cendana Class 3 - XYZ Refyne		10,000,000.00		0.02%		0.00%																Accounting

		Cinven 7 Co-Invest I GCM (Kane)		36,444,837.00		0.06%		4.68%		4.68%		23.03%		23.03%		6.97%		12.12%						Accounting

		Cinven 8		34,906,500.46		0.06%		-5.64%		-1.66%		3.41%		3.41%		-0.26%		21.03%						Hybrid Series

		Cinven 8 Co-Invest I (Isabella)		23,070,532.94		0.04%		-2.03%		-10.41%		-1.92%		-1.92%		-13.65%								Accounting

		Cinven Strategic Fund 2		-1,426,036.95		-0.00%		-2.03%		55.44%						97.56%								Accounting

		Crestview II		14,740,725.99		0.03%		0.00%		15.01%		12.01%		12.01%		3.37%		20.90%		16.21%		16.63%		Hybrid Series

		Crestview III		23,391,582.00		0.04%		0.00%		0.69%		31.17%		31.17%		3.32%		-15.82%		-7.23%		3.12%		Hybrid Series

		Falfurrias Capital VI		9,927,503.00		0.02%		0.00%		-4.17%		-49.73%		-49.73%		-9.27%								Accounting

		Falfurrias Capital VI Co-Invest I (Beef)		10,000,000.00		0.02%		0.00%		0.00%														Accounting

		Falfurrias Growth Partners I		19,416,421.00		0.03%		0.00%		2.69%		21.11%		21.11%		7.41%								Accounting

		Francisco Partners Agility II		43,576,342.00		0.08%		0.00%		-2.07%		2.50%		2.50%		-2.41%		23.57%		24.83%				Accounting

		Francisco Partners Agility II Co-Invest I (Fortify)		12,904,621.00		0.02%		0.00%		-13.24%		-22.36%		-22.36%		-20.14%		6.52%		8.58%				Accounting

		Francisco Partners Agility III		17,412,264.00		0.03%		-0.08%		0.74%		35.94%		35.94%		0.78%								Hybrid Series

		Francisco Partners V		57,863,227.00		0.10%		0.00%		-5.59%		-3.23%		-3.23%		-9.33%		7.80%		11.60%				Accounting

		Francisco Partners V Co-Invest I (Legend)		12,084,395.00		0.02%		0.00%		3.74%		-24.93%		-24.93%		-1.79%		-21.55%		-21.69%				Accounting

		Francisco Partners VI		100,440,925.00		0.17%		0.00%		-2.60%		3.46%		3.46%		-2.93%		10.96%		12.55%				Accounting

		Francisco Partners VI Co-Invest I (Serrano)		11,746,962.00		0.02%		0.00%		-1.88%		-24.94%		-24.94%		-22.05%		-7.83%						Accounting

		Francisco Partners VII		60,296,970.00		0.10%		0.00%		-0.18%		11.14%		11.14%		1.11%		7.25%						Hybrid Series

		Francisco Partners VII Co-Invest I (Astro)		34,133,440.00		0.06%		0.00%		10.22%		36.53%		36.53%		21.61%								Accounting

		Francisco Partners VII Co-Invest II (Jawbreaker)		35,128,473.00		0.06%		0.00%		0.37%														Accounting

		GA Garnet 2025 Co-Invest I (Runway)		10,166,239.00		0.02%		-0.01%		-0.01%						1.66%								Accounting

		GA Garnet 2025 Co-Invest II (Terra)		15,018,906.00		0.03%		0.00%		0.13%														Accounting

		GA Garnet 2025 Co-Invest III (Capri)		9,788,563.00		0.02%		0.00%		-2.11%														Accounting

		GA Garnet 2025 Co-Invest IV (Omega)		15,055,277.00		0.03%		0.00%		0.37%														Accounting

		GCM Discretionary 2019		179,638,878.00		0.31%		-0.21%		-3.06%		-1.86%		-1.86%		-3.96%		5.43%						Accounting

		GCM Discretionary 2020		255,059,434.00		0.44%		-0.26%		20.75%		27.26%		27.26%		18.18%		7.54%						Accounting

		GCM Discretionary 2021		251,036,447.00		0.43%		1.68%		0.96%		1.87%		1.87%		0.88%		12.07%						Accounting

		GCM Discretionary 2022		182,652,850.00		0.31%		0.51%		2.50%		-2.23%		-2.23%		-0.10%		5.42%						Accounting

		GCM Discretionary 2025		39,426,251.00		0.07%		-0.76%		1.05%		0.21%		0.21%		0.97%								Accounting

		GCM Discretionary II 2026-2028		-27,295.00		-0.00%																		Accounting

		Gemspring Capital III		27,124,581.00		0.05%		0.00%		-1.69%		12.53%		12.53%		5.66%		19.59%						Hybrid Series

		Gemspring Capital III Co-Invest I (Sally)		10,025,654.00		0.02%		0.00%		-22.35%		-8.15%		-8.15%		-15.84%								Accounting

		Gemspring Capital III Co-Invest II (Apollo)		15,044,708.00		0.03%		0.00%		-0.01%		0.30%		0.30%		0.30%								Accounting

		General Atlantic 2021		57,670,675.00		0.10%		0.06%		-3.29%		9.89%		9.89%		-0.24%		10.38%		4.09%				Accounting

		General Atlantic 2021 Co-Invest I (Heritage IV)		14,179,439.00		0.02%		0.00%		0.64%		11.28%		11.28%		3.58%								Accounting

		General Atlantic 2025		42,123,853.00		0.07%		-4.65%		-11.09%						224.98%								Accounting

		General Atlantic 2025 Co-Invest I (Terra)		35,044,115.00		0.06%		0.00%		0.13%														Accounting

		General Atlantic 2025 Co-Invest II (Capri)		19,614,702.00		0.03%		0.00%		-1.93%														Accounting

		Great Hill IX		-666,068.00		-0.00%		0.00%		-0.77%														Accounting

		Great Hill VII		43,851,815.17		0.08%		0.00%		-1.30%		0.77%		0.77%		-2.56%		10.70%		10.18%				Hybrid Series

		Great Hill VII Co-Invest I (Harpoon)		11,709,925.00		0.02%		0.00%		-2.94%		17.60%		17.60%		2.46%		9.26%		5.16%				Accounting

		Great Hill VIII		51,688,826.00		0.09%		0.00%		-6.30%		-2.53%		-2.53%		-7.57%		-1.02%						Hybrid Series

		Greenoaks 5 Co-Invest I (Yosemite)		16,836,400.00		0.03%		0.00%		0.00%						-0.02%								Accounting

		Greenoaks 5 Co-Invest II (Yosemite II)		3,305,909.00		0.01%		0.00%																Accounting

		Greenoaks 6		50,256,653.00		0.09%		0.00%		3.04%						14.36%								Accounting

		Greenoaks 6 Co-Invest I (Revolution)		29,128,251.00		0.05%		0.00%		0.00%						-0.02%								Accounting

		Greenoaks 6 Co-Invest II (Drawing Hands)		24,230,889.00		0.04%		0.00%		0.00%						-0.17%								Accounting

		Greenoaks 6 Co-Invest III (Drawing Hands II)		24,819,861.00		0.04%		0.00%																Accounting

		Hg Genesis 10		25,602,141.79		0.04%		-2.05%		-10.03%		-0.96%		-0.96%		-4.33%		8.76%						Accounting

		Hg Mercury 4		13,000,191.05		0.02%		-2.03%		-3.75%		22.07%		22.07%		-1.52%								Hybrid Series

		Hg Saturn 2 Co-Invest I GCM (Isaac)		3,809,856.00		0.01%		-8.18%		-8.18%		-42.91%		-42.91%		-25.78%		-12.66%						Accounting

		Hg Saturn 3		30,306,066.00		0.05%		-0.35%		-7.22%		-4.32%		-4.32%		-10.26%		2.59%						Accounting

		Hg Saturn 3 Co-Invest I (Vibranium)		24,437,700.00		0.04%		0.00%		-6.00%		11.25%		11.25%		-1.36%		16.83%						Accounting

		Hg Saturn 3 Co-Invest II (Asyst)		8,023,563.00		0.01%		0.00%		-9.83%		-17.10%		-17.10%		-13.21%		-9.59%						Accounting

		Hg Saturn 3 Co-Invest III (Vega)		40,324,968.00		0.07%		0.00%		-3.94%		7.07%		7.07%		-3.21%								Accounting

		Hg Saturn 3 Co-Invest IV (Aurora)		15,581,078.00		0.03%		0.00%		-1.88%		7.33%		7.33%		-1.83%								Accounting

		Hg Saturn 4		449,925.00		0.00%		-44.78%		-98.04%						-95.92%								Accounting

		Hg Saturn 4 Co-Invest I (Onward)		40,000,000.00		0.07%		0.00%		0.00%														Accounting

		HighVista Private Equity IX		122,501,105.74		0.21%		-0.40%		-0.05%		3.47%		3.47%		-0.09%		7.29%		18.38%				Accounting

		HighVista Private Equity IX Co-Invest I SPV		33,442,291.00		0.06%		2.11%		5.61%		11.41%		11.41%		5.61%		6.72%						Accounting

		HighVista Private Equity VIII		55,717,822.00		0.10%		1.19%		4.77%		12.82%		12.82%		4.61%		10.45%		23.99%				Accounting

		HighVista Private Equity X		29,710,864.00		0.05%		5.74%		9.17%		10.32%		10.32%		8.24%								Accounting

		HighVista Private Equity X Co-Invest I (Seabrook)		25,234,628.00		0.04%		1.39%		1.65%		8.21%		8.21%		1.65%								Accounting

		HighVista Private Equity XI		4,894,113.00		0.01%		-2.12%																Accounting

		HighVista Private Equity XI Co-Invest I (Seabrook II)		18,250,969.00		0.03%		4.68%		4.68%						4.68%								Accounting

		Hillhouse Focused Growth V		33,778,752.04		0.06%		-0.33%		24.06%		43.08%		43.08%		27.87%		10.68%		7.32%				Accounting

		Horsley Bridge 13		77,874,036.00		0.13%		4.06%		7.55%		24.65%		24.65%		7.55%		8.87%		13.79%				Accounting

		Horsley Bridge 14		57,487,696.00		0.10%		6.36%		14.82%		35.31%		35.31%		14.82%		18.55%						Accounting

		Horsley Bridge 14 Plus		17,638,313.00		0.03%		5.11%		7.80%		42.13%		42.13%		7.80%		11.47%						Accounting

		Horsley Bridge G.C.		39,135,975.00		0.07%		6.26%		4.40%		14.56%		14.56%		4.40%		9.06%		-0.07%				Accounting

		Horsley Bridge Strategic IV - Directs		35,246,898.00		0.06%		-0.02%		1.99%		8.92%		8.92%		1.99%		-3.77%		7.13%				Accounting

		Horsley Bridge Strategic V - Funds		280,473,044.00		0.48%		4.76%		11.75%		29.64%		29.64%		11.75%		13.61%		12.36%				Hybrid Series

		Horsley Bridge Venture 15		18,263,030.00		0.03%		1.29%		2.07%		4.08%		4.08%		2.07%								Accounting

		Industry Ventures Partnership Holdings V		83,328,031.00		0.14%		1.02%		4.11%		5.69%		5.69%		4.11%		-4.36%		7.03%				Accounting

		Industry Ventures Partnership Holdings VI		46,423,386.00		0.08%		3.82%		6.48%		11.91%		11.91%		5.67%		8.22%		15.02%				Accounting

		Industry Ventures Partnership Holdings VII		25,282,475.45		0.04%		-2.56%		10.04%		31.72%		31.72%		10.04%								Accounting

		Industry Ventures Secondary VI		0.01		0.00%		0.00%		-99.00%		-98.88%		-98.88%		-99.00%		-76.73%		-62.72%		-35.82%		Hybrid Series

		Industry Ventures Secondary VII		5,207,508.00		0.01%		-2.41%		-12.86%		-15.02%		-15.02%		-14.07%		-7.93%		-8.71%		7.64%		Hybrid Series

		Industry Ventures Secondary X		97,282,638.47		0.17%		7.02%		19.66%		39.34%		39.34%		19.13%								Accounting

		Kingswood Capital Fund III		18,196,978.00		0.03%		0.00%		1.51%		3358.56%		3358.56%		26.25%								Hybrid Series

		Kingswood Capital III Co-Invest I (Emerald)		16,023,328.00		0.03%		0.00%		-0.01%						0.15%								Accounting

		KKR Asia Fund IV Co-Invest I GCM (Rainbow)		19,547,895.00		0.03%		3.02%		3.02%		8.55%		8.55%		3.91%		12.83%						Accounting

		KKR CFO Co-Invest I (Thunderbird)		12,423,755.00		0.02%		0.00%		22.83%		128.17%		128.17%		35.18%		31.65%						Accounting

		KKR CFO Co-Invest II (Lightning)		11,290,366.00		0.02%		0.00%		11.09%		107.76%		107.76%		21.85%		30.39%						Accounting

		KKR Core Fund Co-Invest I GCM (Parrot)		39,357,033.00		0.07%		2.64%		2.64%		11.97%		11.97%		2.48%		11.85%						Accounting

		KKR Europe Fund V Co-Invest I GCM (Traviata)		45,477,277.00		0.08%		1.07%		1.07%		13.00%		13.00%		0.70%		8.52%						Accounting

		KPS Mid Cap I		18,821,987.67		0.03%		-0.01%		2.13%		6.03%		6.03%		2.20%		6.98%		15.80%				Accounting

		KPS Mid-Cap II		5,663,609.56		0.01%		0.00%		-0.99%														Accounting

		KPS Special Situations V		39,477,232.92		0.07%		0.00%		-5.94%		-11.57%		-11.57%		-7.62%		-2.86%		10.43%				Hybrid Series

		KPS Special Situations VI		19,855,966.47		0.03%		0.00%		-6.20%		-0.21%		-0.21%		-6.20%								Accounting

		MidOcean Partners V Co-Invest I GCM (Gasket)		21,909,783.00		0.04%		-8.64%		-8.64%		-26.09%		-26.09%		-8.64%		-7.25%						Accounting

		Mill Point Capital II		60,770,135.00		0.10%		0.00%		-1.76%		-0.35%		-0.35%		-1.76%		24.16%		10.98%				Accounting

		Mill Point Capital II Co-Invest II (Kinetic)		18,423,080.00		0.03%		0.00%		2.35%		2.35%		2.35%		2.35%								Accounting

		Mill Point Capital III		9,867,328.00		0.02%		0.00%		62.28%		74.33%		74.33%		62.28%								Accounting

		Mill Point Capital III Co-Invest I (Impala)		11,039,233.88		0.02%		0.00%		52.20%		107.79%		107.79%		52.20%								Accounting

		MS - Private Equity		309,348.00		0.00%		0.00%		0.00%		-49.34%		-49.34%		-49.27%		-33.43%		-28.44%		-18.77%		Hybrid Series

		Nordic Capital IX Co-Invest I GCM (Gazelle)		24,827,215.00		0.04%		-3.94%		-3.94%		-16.10%		-16.10%		-13.50%		-9.90%						Accounting

		Nordic Capital X		124,989,218.80		0.22%		-2.68%		-2.94%		-5.38%		-5.38%		-4.02%		7.78%		18.69%				Accounting

		Nordic Capital X Co-Invest I (Ocala)		16,588,466.08		0.03%		0.00%		-8.62%		-15.06%		-15.06%		-17.67%		-4.53%						Accounting

		Nordic Capital XI		59,893,717.39		0.10%		-2.03%		3.57%		11.61%		11.61%		7.13%		1.50%						Accounting

		Paceline Opportunity Fund II		33,842,089.00		0.06%		0.00%		-3.52%		24.75%		24.75%		-8.36%								Accounting

		Paceline Opportunity Fund II Co-Invest I (Echo)		20,291,486.17		0.03%		0.00%		7.20%		14.30%		14.30%		7.32%								Accounting

		Paceline Opportunity Fund II Co-Invest II (Continuum)		25,000,000.00		0.04%		0.00%																Accounting

		Paul Capital IX		939,788.00		0.00%		-8.75%		-10.51%		-26.97%		-26.97%		-17.30%		-53.66%		-45.38%		-25.42%		Hybrid Series

		Peak Rock Capital III		39,034,725.00		0.07%		0.00%		0.29%		20.34%		20.34%		6.35%		28.31%		18.64%				Accounting

		Plexus Equity Fund II		7,871,726.00		0.01%		0.00%		-8.79%						-8.79%								Accounting

		Providence Equity VII Co-Invest I (Butternut)		1,170,127.00		0.00%		0.00%		-9.92%		-32.19%		-32.19%		-22.82%		-33.49%		-16.77%				Accounting

		Providence Equity VIII Co-Invest I (GlobalTranz)		14,655,545.00		0.03%		-0.06%		9.54%		4.73%		4.73%		9.72%		-2.11%		8.68%				Accounting

		Providence Equity VIII Co-Invest II (Lorca)		120.57		0.00%		-1.90%		0.69%		9.68%		9.68%		16.56%		28.51%		21.21%				Accounting

		Providence Equity VIII Co-Invest III (Symphony)		43,182,641.00		0.07%		0.00%		2.70%		23.30%		23.30%		12.71%		9.96%						Accounting

		Providence Strategic Growth III		53,405,919.00		0.09%		-0.33%		-5.32%		-8.90%		-8.90%		-4.38%		-9.52%		0.65%				Accounting

		Providence Strategic Growth III Co-Invest I (JobCase)		3,591.00		0.00%		0.00%		-160.66%		-100.09%		-100.09%		-122.61%		-100.00%		-100.00%				Accounting

		Providence Strategic Growth IV		80,124,934.00		0.14%		-0.33%		-2.87%		-4.13%		-4.13%		-2.78%		2.65%		16.72%				Hybrid Series

		Providence Strategic Growth V		57,488,321.00		0.10%		0.00%		0.68%		-0.63%		-0.63%		0.00%		8.70%						Accounting

		Regal Healthcare II		35,148,190.00		0.06%		0.00%		22.55%														Accounting

		Regal Healthcare III		112,056,740.00		0.19%		0.00%		29.85%														Accounting

		Regal Healthcare IV		1.00		0.00%		0.00%		0.00%						-100.00%								Accounting

		Reservoir Capital		2,729,535.00		0.00%		0.00%		33.96%		81.18%		81.18%		65.04%		29.02%		26.50%		17.80%		Hybrid Series

		Rubicon Founders I Co-Invest I (Ultramarine)		8,585,123.00		0.01%		0.00%		-14.71%						-14.71%								Accounting

		Rubicon Founders I Co-Invest II (Heracles)		17,151,816.00		0.03%		0.00%		57.25%														Accounting

		Rubicon Founders II		13,871,451.00		0.02%		0.00%		-7.11%		-25.16%		-25.16%		-13.19%								Hybrid Series

		Rubicon Founders II Co-Invest I (Cadence)		14,968,091.00		0.03%		0.00%		-0.60%		-0.89%		-0.89%		-0.60%								Accounting

		Rubicon Founders II Co-Invest II (Ivy)		42,637,312.00		0.07%		0.00%		-15.23%						-15.23%								Accounting

		Silver Lake VI Co-Invest I GCM (Solitaire)		27,468,446.00		0.05%		-9.54%		-9.54%		-7.79%		-7.79%		-14.22%		4.58%						Accounting

		Spark Capital Growth V		48,988,653.00		0.08%		28.23%		33.95%		47.04%		47.04%		33.95%								Accounting

		Spark Capital Growth VI		28,437,500.00		0.05%		0.00%																Accounting

		Spark Capital Growth VI Co-Invest I (Baseten)		19,800,000.00		0.03%		-1.00%																Accounting

		Spark Capital VIII		18,053,826.00		0.03%		27.20%		27.81%		23.33%		23.33%		27.81%								Accounting

		Square 1 Venture Composite		5,671,517.00		0.01%		-0.08%		2.79%		0.89%		0.89%		2.72%		-6.60%		-7.59%		0.87%		Hybrid Series

		TA Associates XIV Co-Invest I (Talented)		3,078,736.00		0.01%		0.00%		-42.11%		-47.98%		-47.98%		-48.04%		-32.43%						Accounting

		TrueBridge CVE I		6,223,223.00		0.01%		35.71%		35.71%		55.29%		55.29%		35.88%		24.10%		-2.94%		9.95%		Hybrid Series

		TrueBridge Kauffman II		27,268,664.44		0.05%		-9.86%		-2.35%		17.72%		17.72%		-2.35%		13.15%		3.27%		18.23%		Hybrid Series

		Unity Partners I		38,453,623.00		0.07%		0.00%		2.93%		19.60%		19.60%		3.41%								Accounting

		Unity Partners I Co-Invest I (Bingo)		10,000,000.00		0.02%		0.00%		0.00%		-0.23%		-0.23%		0.00%								Accounting

		Valor Equity IV Co-Invest I GCM (Sonder)		622.00		0.00%		-59.95%		-59.95%		-99.70%		-99.70%		-99.52%		-92.55%						Accounting

		Valor Equity V Co-Invest I GCM (Armstrong)		505,372,799.00		0.87%		98.58%		98.58%		127.53%		127.53%		127.54%		77.08%						Accounting

		Varsity Healthcare Partners IV		31,664,088.00		0.05%		0.00%		12.46%		7.61%		7.61%		12.46%								Accounting

		Varsity Healthcare Partners IV Co-Invest I (Scooby)		25,460,818.00		0.04%		0.00%		16.60%		42.47%		42.47%		16.60%								Accounting

		Varsity Healthcare Partners IV Co-Invest II (Bobcat)		6,003,158.00		0.01%		0.00%		-12.55%		-24.90%		-24.90%		-12.55%								Accounting

		Venture Investment Managers (SVB)		32,673,227.00		0.06%		7.80%		9.73%		27.38%		27.38%		9.73%		11.83%		-2.49%		13.34%		Hybrid Series

		Vista Equity VII Co-Invest I GCM (Saturn)		2,783,654.00		0.00%		-10.69%		-10.69%		-55.32%		-55.32%		-54.16%		-38.15%						Accounting

		Warburg Pincus X		496,071.00		0.00%		0.00%		1.63%		-75.62%		-75.62%		-2.25%		-31.35%		-12.13%		7.43%		Hybrid Series

		WestCap SOF I		127,509,010.00		0.22%		-0.44%		-2.26%		-11.62%		-11.62%		-3.16%		-6.37%		3.16%				Hybrid Series

		WestCap SOF I Co-Invest I (LoanPal)		49,607,750.00		0.09%		-0.37%		18.61%		21.86%		21.86%		22.28%		-2.30%		1.83%				Hybrid Series

		WestCap SOF II		109,168,454.00		0.19%		-0.44%		0.00%		3.01%		3.01%		6.38%		4.96%						Accounting

		WestCap SOF II Co-Invest II (Dig)		14,998,476.00		0.03%		-0.17%		-0.24%		-0.27%		-0.27%		-0.27%		-0.21%						Accounting

		WestCap SOF II Co-Invest III (Flight)		17,754,650.00		0.03%		-0.20%		-0.25%		-8.34%		-8.34%		-0.44%		-0.77%						Accounting

		WestCap SOF II Co-Invest IV (Blue)		7,481,867.00		0.01%		-0.23%		-31.76%		-32.11%		-32.11%		-31.95%		-0.40%						Accounting

		WestCap SOF II Co-Invest V (iPhone)		6,571,320.00		0.01%		-0.30%		8.59%		16.58%		16.58%		16.62%								Accounting

		WestCap SOF II Co-Invest VI (Blue II)		3,141,076.00		0.01%		-0.33%		2.13%		10.24%		10.24%		4.74%								Accounting

		HF Portable Alpha		6,700,240,803.05		11.55%		0.69%		4.08%		14.91%		14.91%		6.49%		10.72%		9.66%		8.24%		Hybrid Series

		SOFR/LIBOR Blend + 250						0.52%		1.53%		6.53%		6.53%		3.08%		7.30%		6.33%		5.11%

		Direct HFs		2,134,696,749.05		3.68%		2.24%		8.15%		25.13%		25.13%		13.73%		17.37%		16.80%		11.64%		Hybrid Series

		SOFR/LIBOR Blend						0.32%		0.92%		4.04%		4.04%		1.85%		4.80%		3.82%		2.61%

		Bayview MSR Opportunity Fund		238,040,438.32		0.41%		0.64%		2.40%		10.00%		10.00%		5.40%								Hybrid Series

		DE Shaw - Low Beta HF		1,454,110,771.10		2.51%		2.93%		8.38%		25.33%		25.33%		13.59%		18.97%		19.16%		16.29%		Hybrid Series

		Polymer Asia US Fund LP		442,545,539.63		0.76%		0.87%		10.49%		37.19%		37.19%		18.89%		17.05%						Accounting

		SP Hedge Funds		4,565,544,054.00		7.87%		-0.04%		2.24%		10.38%		10.38%		3.24%		7.90%		6.83%		6.89%		Hybrid Series

		SOFR/LIBOR Blend						0.32%		0.92%		4.04%		4.04%		1.85%		4.80%		3.82%		2.61%

		GSO HFs		5,860,835.00		0.01%		2.17%		4.08%		4.58%		4.58%		8.82%		4.75%		7.73%		0.02%		Hybrid Series

		SOFR/LIBOR Blend						0.32%		0.92%		4.04%		4.04%		1.85%		4.80%		3.82%		2.61%

		GSO - Mixed Credit HF		5,860,835.00		0.01%		2.17%		4.08%		4.58%		4.58%		8.82%		4.75%		7.73%		0.57%		Hybrid Series

		Lighthouse PA HFs		4,548,849,226.00		7.84%		-0.04%		2.26%		10.52%		10.52%		3.26%		7.93%		6.80%		6.97%		Hybrid Series

		SOFR/LIBOR Blend						0.32%		0.92%		4.04%		4.04%		1.85%		4.80%		3.82%		2.61%

		Brevan Howard  Master Fund		107,216,708.00		0.18%		-1.98%		3.35%		3.77%		3.77%		2.19%		4.18%		5.26%				Accounting

		Brevan Howard Alpha		402,313,304.00		0.69%		-0.22%		4.55%		7.50%		7.50%		4.80%		6.73%		8.85%				Accounting

		Brevan Howard Pass Thru		291,677,119.00		0.50%		-2.37%		2.64%		-4.08%		-4.08%		-4.08%		0.08%						Accounting

		Capula		472,076,097.00		0.81%		0.31%		1.47%		6.04%		6.04%		2.47%		7.97%		8.22%				Accounting

		Fortress Beacon Fund		256,636,183.00		0.44%		1.24%		2.76%														Accounting

		Hudson Bay Fund LP		186,772,676.00		0.32%		0.26%		2.52%		6.27%		6.27%		2.56%		7.30%		6.18%				Accounting

		Hudson Bay Structured Artbitra		122,746,494.00		0.21%		1.05%		2.53%		6.88%		6.88%		3.62%		6.48%		6.98%				Accounting

		Laurion Capital Master Fund		274,927,698.00		0.47%		3.05%		4.61%		7.34%		7.34%		1.08%		4.06%		-0.12%				Accounting

		Mission Crest (Map 240)		312,968,498.00		0.54%		-4.62%		-6.64%		12.29%		12.29%		0.43%		9.08%		6.98%				Accounting

		North Rock LP		594,601,124.00		1.02%		1.92%		5.17%		14.80%		14.80%		7.51%		11.42%		8.50%		9.66%		Hybrid Series

		Pillar Juniperus		305,397,822.00		0.53%		0.98%		2.59%		17.95%		17.95%		4.30%		14.90%		7.17%				Accounting

		Symmetry Adaptive Fund A4		290,832,079.00		0.50%		0.23%		1.43%		5.80%		5.80%		1.90%		7.44%		7.16%				Accounting

		Symmetry Master Fund		133,937,454.00		0.23%		0.42%		2.76%		7.36%		7.36%		2.25%		8.80%						Accounting

		Systematica		367,299,783.00		0.63%		-2.28%		2.91%		24.61%		24.61%		3.69%		0.11%		4.19%				Accounting

		Tudor		293,043,339.00		0.51%		-0.28%		0.11%		4.10%		4.10%		0.54%		5.04%						Accounting

		Voloridge (Map 138)		52,587,466.00		0.09%		0.35%		3.00%		9.23%		9.23%		6.93%		15.58%		17.56%		13.52%		Hybrid Series

		Voloridge Fund		44,420,773.00		0.08%		0.59%		6.08%		17.00%		17.00%		12.47%		12.05%		11.29%				Accounting

		Voloridge Trading Aggressive Fund LP		39,394,609.00		0.07%		0.38%		3.07%		7.80%		7.80%		6.71%								Accounting

		Morgan Stanley HFs		10,833,993.00		0.02%		0.64%		-0.15%		-2.34%		-2.34%		-0.01%		-0.32%		2.98%		-0.12%		Hybrid Series

		SOFR/LIBOR Blend						0.32%		0.92%		4.04%		4.04%		1.85%		4.80%		3.82%		2.61%

		MS - Low Beta HF		10,833,993.00		0.02%		0.64%		-0.15%		-2.34%		-2.34%		-0.01%		-0.32%		2.98%		-0.18%		Hybrid Series

		Reference Benchmark						-0.35%		10.58%		17.91%		17.91%		8.47%		14.78%		7.47%		9.34%

		© 2026 MSCI Inc. All rights reserved.





TPM - BNY+Russell Performance

		Portfolio: Total SC with Overlay (BNY + Russell)

		Performance Overview (Benchmarks as Rows)

		As of: 06/30/2026

		Book Closing Calendar: Time-Matched

		Valuation Reported As Of: Latest

		Accounting Data Created As Of: Latest																				0.07%

		Currency: USD 

		Generated on 08/03/2026 09:18:58 AM by Total Plan Manager

		Portfolio Composition		Market Value		Weight		Current Mth (MD-M)		Trailing 3 Mths (MD-M)		YTD (MD-M)		Fiscal YTD (MD-M)		Trailing 1 Yr (MD-M)		Trailing 2 Yrs (Ann MD-M)		Trailing 3 Yrs (Ann MD-M)		Trailing 5 Yrs (Ann MD-M)		Trailing 10 Yrs (Ann MD-M)		Since RSIC Inception		FY 2021 - Present		Inception Date		Return Source

		Total SC with Overlay (BNY + Russell)		58,011,493,556.56		100.00%		0.45%		8.02%		7.25%		14.53%		14.53%		12.93%		12.11%		8.31%		9.16%		14.20%		11.45%		07/01/1994		Hybrid Series

		SC Policy Benchmark						0.06%		6.83%		6.31%		13.98%		13.98%		12.21%		11.19%		6.60%		8.23%		13.19%		9.50%

		Bonds *		14,769,311,711.66		25.46%		0.52%		0.53%		0.39%		3.03%		3.03%		3.83%		3.54%		0.15%		1.77%		4.59%		0.69%		08/01/2008		Hybrid Series

		Bonds Benchmark						0.24%		0.67%		0.62%		3.79%		3.79%		4.93%		4.16%		0.08%		1.67%		5.17%		0.01%

		Cash & Short Duration *		1,700,978,150.86		2.93%		-0.27%		-2.43%		-2.24%		-0.93%		-0.93%		1.04%		2.39%		1.43%		0.77%		-0.26%		1.60%		01/01/2010		Hybrid Series

		ICE BofA US 3-Month Treasury Bill Index						0.29%		0.89%		1.74%		3.84%		3.84%		4.26%		4.64%		3.52%		2.34%		3.92%		2.94%

		Cash *		1,516,113,185.12		2.61%		-0.65%		-15.82%		-15.87%		-14.89%		-14.89%		-16.54%		-9.88%		-5.27%				-23.81%		0.93%		06/01/2017		Accounting

		ICE BofA US 3-Month Treasury Bill Index						0.29%		0.89%		1.74%		3.84%		3.84%		4.26%		4.64%		3.52%				3.92%		2.94%

		Internal Cash		4,559,485,465.49		7.86%		0.29%		0.88%		1.77%		3.86%		3.86%		4.25%		4.62%		3.57%		2.46%		3.97%		3.00%		05/01/2008		Hybrid Series

		ICE BofA US 3-Month Treasury Bill Index						0.29%		0.89%		1.74%		3.84%		3.84%		4.26%		4.64%		3.52%		2.34%		3.92%		2.94%

		SCRS - Internal Cash		3,558,499,120.58		6.13%		0.29%		0.89%		1.79%		3.89%		3.89%		4.28%		4.68%		3.64%		2.57%		3.99%		3.09%		02/01/2009		Hybrid Series

		Retirement - 2%		561,853,139.81		0.97%		0.29%		0.88%		1.77%		3.84%		3.84%		4.24%		4.60%		3.53%		2.27%		3.95%		2.94%		11/01/2007		Hybrid Series

		Police- 2%		375,131,813.90		0.65%		0.29%		0.88%		1.77%		3.84%		3.84%		4.24%		4.60%		3.53%		2.27%		3.96%		2.94%		08/01/2004		Hybrid Series

		Retirement Cash - NIB		41,637,986.11		0.07%		0.08%		0.24%		0.50%		1.22%		1.22%		1.30%		1.27%		0.84%		0.89%		1.85%		0.70%		07/01/2004		Hybrid Series

		National  Guards 2%		9,699,091.72		0.02%		0.29%		0.88%		1.77%		3.84%		3.84%		4.24%		4.60%		3.53%		2.27%		3.96%		2.94%		02/01/2008		Hybrid Series

		Police Cash - NIB		4,401,568.62		0.01%		0.10%		0.30%		0.60%		1.36%		1.36%		1.60%		1.58%		1.04%		0.86%		2.26%		0.82%		07/01/2004		Hybrid Series

		Gen . Assembly 2%		3,908,095.57		0.01%		0.29%		0.88%		1.77%		3.84%		3.84%		4.24%		4.60%		3.53%		2.27%		3.96%		2.94%		02/01/2008		Hybrid Series

		Judges  2%		3,868,287.12		0.01%		0.29%		0.88%		1.77%		3.84%		3.84%		4.24%		4.60%		3.53%		2.27%		3.96%		2.94%		02/01/2008		Hybrid Series

		Judges Cash - NIB		200,885.35		0.00%		0.09%		0.25%		0.53%		1.26%		1.26%		1.37%		1.31%		0.85%		1.05%		1.94%		0.70%		07/01/2004		Hybrid Series

		Gen. Assembly Cash- NIB		161,759.30		0.00%		0.02%		0.07%		0.14%		0.35%		0.35%		0.37%		0.35%		0.23%		0.37%		0.52%		0.19%		07/01/2004		Hybrid Series

		Nat. Guards Cash - NIB		123,717.41		0.00%		0.02%		0.06%		0.13%		0.33%		0.33%		0.34%		0.32%		0.21%		0.35%		0.47%		0.18%		02/01/2006		Hybrid Series

		Receivable Cash		232,387,192.36		0.40%		0.05%		-2.18%		-1.99%		1.78%		1.78%		14.03%		10.37%		9.21%				8.25%		6.08%		06/01/2020		Hybrid Series

		ICE BofA US 3-Month Treasury Bill Index						0.29%		0.89%		1.74%		3.84%		3.84%		4.26%		4.64%		3.52%				3.92%		2.94%

		SCRS- Residual Assets		213,590,300.07		0.37%		0.01%		0.25%		0.29%		-1382.20%		-1382.20%		-100.00%		-100.00%		-100.00%		696.20%		-100.00%		-100.00%		05/01/2008		Hybrid Series

		Apollo Co-Invest (Champ)		12,321,023.00		0.02%		0.47%		-35.44%		-35.44%		-35.44%		-35.44%		-19.65%		-13.57%		-5.01%				-26.57%		-1.55%		07/01/2018		Hybrid Series

		Reservoir Strategic		1,711,390.00		0.00%		0.01%		37.75%		64.25%		151.58%		151.58%		58.63%		36.01%		20.27%		10.62%		91.82%		16.62%		07/01/2013		Hybrid Series

		AQR Global Enhanced		884,440.73		0.00%		-2.03%		22.62%		21.03%		28.34%		28.34%		24.23%		17.38%		8.86%		15.07%		36.35%		7.58%		06/01/2015		Hybrid Series

		Intech Global Enhanc		664,934.87		0.00%		-0.83%		5.23%		10.48%		21.14%		21.14%		37.76%		22.97%		12.94%		-100.00%		28.53%		8.28%		05/01/2015		Hybrid Series

		DE Shaw World Enhanc		611,395.27		0.00%		-1.66%		52.13%		50.64%		60.99%		60.99%		35.96%		20.35%		9.91%		6.76%		53.17%		7.25%		08/01/2015		Hybrid Series

		Barings Multi Sector Credit		556,116.43		0.00%		0.29%		0.91%		8.42%		10.33%		10.33%		7.04%								8.28%				02/01/2024		Accounting

		Brookfield Capital Partners IV Co-Invest I (WEC)		487,000.00		0.00%		0.00%		0.41%		0.83%		1.88%		1.88%														06/01/2025		Hybrid Series

		GCM - Low Beta HF		257,410.01		0.00%		0.00%		0.00%		0.00%		68.23%		68.23%		37.24%		23.50%		13.50%		8.41%		56.35%		11.13%		07/01/2013		Hybrid Series

		CD&R VIII		201,549.00		0.00%		0.00%		-0.10%		-0.93%		0.85%		0.85%		0.42%		0.28%		0.17%		5.16%		0.60%		0.14%		02/01/2009		Hybrid Series

		Apollo European Principal Finance Fund		191,567.00		0.00%		-0.61%		-11.95%		-11.02%		-20.83%		-20.83%		-10.95%		-7.44%		3.96%				-15.10%		4.15%		07/01/2018		Hybrid Series

		Goldman Sachs Vintage V		170,273.00		0.00%		0.00%		0.00%		56.39%		48.81%		48.81%		21.99%		14.17%		18.02%		20.00%		32.39%		19.21%		10/01/2008		Hybrid Series

		Man Numeric SM		166,922.53		0.00%		-2.21%		-0.95%		-2.49%		0.54%		0.54%		-1.76%		-5.23%		-6.36%				7.32%		-8.36%		05/01/2017		Hybrid Series

		Algert Gl International		162,038.74		0.00%		-2.03%		-0.74%		-1.47%		-1.88%		-1.88%		-0.08%		-5.01%		-4.62%				4.75%		-6.35%		04/01/2017		Hybrid Series

		Oaktree Real Estate Opportunities Fund V		82,447.00		0.00%		0.00%		9.24%		6.28%		1.09%		1.09%		0.55%		0.36%		0.22%		1.78%		0.77%		0.18%		01/01/2012		Hybrid Series

		Morgan Stanley  GTAAN		78,383.30		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%		01/01/2018		Hybrid Series

		Russell INT SM CP TRA		64,898.83		0.00%		-2.03%		-0.77%		0.52%		9.60%		9.60%		4.40%		1.07%		-0.37%				15.56%		-1.23%		06/01/2017		Hybrid Series

		PineBridge Loans		50,774.41		0.00%		0.29%		0.88%		1.77%		3.84%		3.84%		3.89%		4.37%		10.24%		-13.17%		3.96%		-18.73%		07/01/2015		Hybrid Series

		Mill Point Capital II Co-Invest I (Athens)		47,926.00		0.00%		0.00%		13.41%		16.48%		29.32%		29.32%														06/01/2025		Accounting

		Russell SM/MID CAP Transition		31,198.50		0.00%		3.52%		-16.56%		-598.82%		-779.04%		-779.04%		549.13%		233.56%		-100.00%		-100.00%		1103.96%		14.91%		12/01/2012		Hybrid Series

		Och-Ziff II		23,224.00		0.00%		0.00%		-8.87%		-14.58%		-29.80%		-29.80%		-16.21%		-11.12%		-6.83%		-1.38%		-22.10%		-5.73%		04/01/2011		Hybrid Series

		Barings High Yield		22,889.84		0.00%		0.29%		0.88%		1.77%		3.84%		3.84%		4.24%		11.36%		266.29%				3.96%		-22.27%		10/01/2016		Hybrid Series

		Russell Infrastructure Trans		8,725.16		0.00%		-2.03%		-0.77%		-2.65%		16.87%		16.87%		0.10%		-15.19%		-11.63%		-5.54%		21.55%		-9.22%		01/01/2016		Hybrid Series

		Russell Intl Small Cap Passive Transition		364.67		0.00%		-2.03%		-0.77%		13.09%		21.21%		21.21%		-36.11%		-26.54%		-28.09%				24.80%		-20.66%		06/01/2020		Accounting

		SP Cash		168,344,043.00		0.29%		-0.93%		0.47%		-7.89%		-16.89%		-16.89%		-10.84%		-9.38%		-9.73%		-5.64%		-14.24%		-6.76%		07/01/2008		Hybrid Series

		ICE BofA US 3-Month Treasury Bill Index						0.29%		0.89%		1.74%		3.84%		3.84%		4.26%		4.64%		3.52%		2.34%		3.92%		2.94%

		LH - Cash & Other		114,117,844.00		0.20%		34.43%		151.86%		478.39%		2370.24%		2370.24%		-100.00%		-100.00%		2615.71%		345.24%		-100.00%		252.91%		07/01/2011		Hybrid Series

		Apollo - Cash and Other		40,131,716.00		0.07%		0.23%		0.75%		-0.15%		5.08%		5.08%		10.01%		28.41%		16.17%		8.13%		4.77%		1.56%		02/01/2009		Hybrid Series

		Apollo Offshore-Cash and Other		6,567,040.00		0.01%		0.52%		21.23%		21.92%		25.29%		25.29%		90.38%		158.81%		74.35%				146.85%		6.90%		01/01/2018		Hybrid Series

		GSO Cash & Other		5,496,348.00		0.01%		0.29%		0.83%		1.44%		2.50%		2.50%		4.51%		4.59%		2.56%		0.78%		4.12%		1.88%		10/01/2011		Hybrid Series

		MS - Cash and Other		2,031,095.00		0.00%		-0.89%		-4.00%		-5.27%		-10.28%		-10.28%		0.20%		-5.63%		-8.06%		-5.04%		-9.51%		-7.74%		07/01/2008		Hybrid Series

		Overlay Cash - Russell		-3,444,103,515.73		-5.94%		0.32%		0.92%		1.84%		4.02%		4.02%		4.50%		4.82%		3.33%		2.29%		4.14%		2.95%		01/01/1986		Hybrid Series

		Russell Cash Returns						0.32%		0.92%		1.85%		4.04%		4.04%		4.45%		4.79%		3.83%		2.62%		4.15%		3.21%

		Overlay - Cash (Cash & SD Offset)		-3,444,103,515.73		-5.94%		0.32%		0.92%		1.84%		4.02%		4.02%		4.50%		4.82%		3.33%		2.29%		4.14%		2.95%		01/01/1986		Hybrid Series

		Short Duration		184,864,965.74		0.32%		0.26%		0.92%		1.73%		4.12%		4.12%		4.71%		5.06%		3.52%		2.95%		4.32%		3.37%		03/01/2010		Hybrid Series

		Bloomberg 1-3 Yr Gov/Credit USD						0.08%		0.48%		0.77%		3.14%		3.14%		4.53%		4.64%		2.12%		2.00%		3.97%		1.84%

		Manager Short Duration		184,864,965.74		0.32%		0.26%		0.92%		1.73%		4.12%		4.12%		4.71%		5.06%		3.52%		2.95%		4.32%		3.37%		03/01/2010		Hybrid Series

		Bloomberg 1-3 Yr Gov/Credit USD						0.08%		0.48%		0.77%		3.14%		3.14%		4.53%		4.64%		2.12%		2.00%		3.97%		1.84%

		BlackRock Short Duration		184,864,965.74		0.32%		0.26%		0.92%		1.73%		4.12%		4.12%		4.71%		5.04%		3.42%				4.32%		2.94%		03/27/2020		Accounting

		Investment Grade *		12,391,510,051.11		21.36%		0.53%		0.43%		0.29%		2.95%		2.95%		3.86%		3.15%		-0.17%		1.65%		4.78%		0.14%		08/01/2008		Hybrid Series

		Bloomberg U.S. Aggregate USD						0.24%		0.67%		0.62%		3.79%		3.79%		4.93%		4.16%		0.08%		1.54%		5.17%		0.01%

		Investment Grade-Floating + Hedge		1,176,418,075.00		2.03%		0.32%		1.25%		1.16%		5.63%		5.63%		7.02%		8.18%		5.02%				7.38%		5.93%		07/01/2020		Accounting

		Bloomberg US Corporate Duration Hedged USD						-0.15%		1.86%		2.33%		5.59%		5.59%		6.34%		7.37%		5.23%				5.10%		5.73%

		Investment Grade-Floating		1,176,418,075.00		2.03%		0.46%		2.15%		2.50%		6.85%		6.85%		7.16%		8.69%		5.52%				6.68%		6.54%		07/01/2020		Hybrid Series

		Bloomberg US Corporate Duration Hedged USD						-0.15%		1.86%		2.33%		5.59%		5.59%		6.34%		7.37%		5.23%				5.10%		5.73%

		Guggenheim Multi		634,707,172.98		1.09%		0.40%		2.45%		2.17%		7.05%		7.05%		7.18%		8.29%		4.37%		4.99%		6.80%		5.72%		05/01/2015		Hybrid Series

		GoldenTree Credit		534,174,458.44		0.92%		0.53%		1.78%		3.06%		7.05%		7.05%		7.77%		9.81%		7.16%		6.32%		7.08%		7.75%		10/01/2015		Hybrid Series

		Thompson Rivers LLC		7,536,443.58		0.01%		0.29%		-0.56%		0.76%		2.00%		2.00%		-0.14%		0.49%		-0.41%				0.41%				04/30/2021		Accounting

		Investment Grade-Floating Rate Hedge		0.00		0.00%																										User input

		Bloomberg US Corporate Duration Hedged USD

		Overlay - Floating Rate Hedge-FuturesFVA		1,044,456,359.39		1.80%		-0.15%		-0.95%		-2.08%		-2.05%		-2.05%		-0.58%		-1.11%						0.09%				12/01/2022		Accounting

		Overlay - Cash (Floating Rate Hedge Offset)		-1,044,456,359.39		-1.80%		0.00%		0.00%		0.00%		0.00%		0.00%		-0.00%		-0.00%						0.00%				12/01/2022		Accounting

		Investment Grade-Fixed *		11,215,091,976.11		19.33%		0.56%		0.35%		0.21%		2.77%		2.77%		3.65%		2.32%		-1.19%		0.91%		4.63%		-1.03%		08/01/2008		Hybrid Series

		Bloomberg U.S. Aggregate USD						0.24%		0.67%		0.62%		3.79%		3.79%		4.93%		4.16%		0.08%		1.54%		5.17%		0.01%

		Investment Grade-Fixed - Russell		11,074,501,698.07		19.09%		0.55%		0.35%		0.20%		2.74%		2.74%		3.60%		2.13%		-1.38%				4.60%		-1.25%		12/01/2017		Accounting

		Bloomberg U.S. Aggregate USD						0.24%		0.67%		0.62%		3.79%		3.79%		4.93%		4.16%		0.08%				5.17%		0.01%

		Overlay - Investment.GradeFuturesLUATTRUU		10,555,447,707.72		18.20%		0.56%		0.33%		0.16%		2.53%		2.53%		3.23%		1.89%		-1.54%				4.48%				01/01/2021		Accounting

		Overlay - Conservative.Core.FixedSwapsLBUSTRUU		519,053,990.35		0.89%		0.26%		0.63%		0.57%		3.69%		3.69%		5.27%		6.30%		1.53%				5.15%				01/01/2021		Hybrid Series

		Investment Grade-Fixed		140,590,278.04		0.24%		1.21%		1.09%		0.85%		4.78%		4.78%		7.38%		6.09%		1.69%		3.00%		6.38%		1.66%		07/01/1994		Hybrid Series

		Bloomberg U.S. Aggregate USD						0.24%		0.67%		0.62%		3.79%		3.79%		4.93%		4.16%		0.08%		1.54%		5.17%		0.01%

		PIMCO Core		138,406,994.63		0.24%		1.22%		1.08%		0.80%		4.73%		4.73%		7.42%		6.13%		1.67%		2.99%		6.36%		1.61%		05/01/2009		Hybrid Series

		SCRS Fixed  Inc.		2,183,283.41		0.00%		0.61%		1.83%		3.70%		7.54%		7.54%		7.49%		7.05%		4.71%		4.74%		8.12%		4.48%		07/01/1994		Hybrid Series

		Non-Investment Grade		676,823,509.69		1.17%		0.73%		3.95%		4.26%		12.32%		12.32%		11.32%		13.07%		4.35%		4.95%		11.30%		5.95%		05/01/2008		Hybrid Series

		Mixed Credit Blend						0.17%		2.17%		1.64%		5.14%		5.14%		6.95%		8.22%		5.12%		5.68%		5.51%		6.48%

		Emerging Market Debt		207,723,160.48		0.36%		1.01%		6.96%		9.43%		23.50%		23.50%		20.41%		18.95%		-5.17%		-0.63%		23.46%		-3.07%		08/01/2008		Hybrid Series

		50% JP Morgan EMBI GD / 50% GBI-EM GD (Local)						0.46%		4.24%		2.42%		9.82%		9.82%		10.87%		8.84%		2.38%		3.23%		12.11%		3.15%

		GMO Emerging Country Debt		206,671,703.48		0.36%		1.03%		7.05%		9.51%		24.46%		24.46%		19.43%		19.48%		8.03%		6.92%		20.70%		7.92%		01/01/2016		Hybrid Series

		Entrust EMD		1,051,457.00		0.00%		-1.37%		-1.37%		1.09%		3.95%		3.95%		16.82%		10.10%		-27.85%				26.62%		-23.60%		07/01/2020		Accounting

		Mixed Credit		469,100,349.21		0.81%		0.60%		2.40%		1.44%		7.97%		7.97%		8.44%		11.12%		7.33%		7.26%		7.45%		9.15%		08/01/2008		Hybrid Series

		Mixed Credit Blend						0.17%		2.17%		1.64%		5.14%		5.14%		6.95%		8.22%		5.12%		5.68%		5.51%		6.48%

		Caspian Mixed Credit		469,100,349.21		0.81%		0.60%		2.40%		1.44%		7.97%		7.97%		8.44%		11.27%		7.52%		8.56%		7.45%		9.87%		03/01/2013		Hybrid Series

		Portable Alpha *		0.00		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		07/01/2008		Zero Out

		SOFR/LIBOR Blend						0.32%		0.92%		1.85%		4.04%		4.04%		4.45%		4.80%		3.82%		2.61%		4.15%		3.21%

		HF Portable Alpha		6,700,240,803.05		11.55%		0.69%		4.08%		6.49%		14.91%		14.91%		11.99%		10.72%		9.66%		8.24%		12.31%		10.88%		07/01/2007		Hybrid Series

		SOFR/LIBOR Blend + 250						0.52%		1.53%		3.08%		6.53%		6.53%		6.94%		7.30%		6.33%		5.11%		6.64%		5.71%

		Direct HFs		2,134,696,749.05		3.68%		2.24%		8.15%		13.73%		25.13%		25.13%		20.69%		17.37%		16.80%		11.64%		21.51%		16.87%		05/01/2008		Hybrid Series

		SOFR/LIBOR Blend						0.32%		0.92%		1.85%		4.04%		4.04%		4.45%		4.80%		3.82%		2.61%		4.15%		3.21%

		DE Shaw - Low Beta HF		1,454,110,771.10		2.51%		2.93%		8.38%		13.59%		25.33%		25.33%		22.26%		18.97%		19.16%		16.29%		22.31%		19.39%		07/01/2007		Hybrid Series

		Polymer Asia US Fund LP		442,545,539.63		0.76%		0.87%		10.49%		18.89%		37.19%		37.19%		20.47%		17.05%						27.63%				03/30/2022		Accounting

		Bayview MSR Opportunity Fund		238,040,438.32		0.41%		0.64%		2.40%		5.40%		10.00%		10.00%		10.14%								8.96%				04/17/2024		Hybrid Series

		SP Hedge Funds		4,565,544,054.00		7.87%		-0.04%		2.24%		3.24%		10.38%		10.38%		8.20%		7.90%		6.83%		6.89%		8.24%		8.91%		07/01/2008		Hybrid Series

		SOFR/LIBOR Blend						0.32%		0.92%		1.85%		4.04%		4.04%		4.45%		4.80%		3.82%		2.61%		4.15%		3.21%

		GSO HFs		5,860,835.00		0.01%		2.17%		4.08%		8.82%		4.58%		4.58%		2.66%		4.75%		7.73%		0.02%		3.05%		7.03%		09/01/2011		Hybrid Series

		SOFR/LIBOR Blend						0.32%		0.92%		1.85%		4.04%		4.04%		4.45%		4.80%		3.82%		2.61%		4.15%		3.21%

		GSO - Mixed Credit HF		5,860,835.00		0.01%		2.17%		4.08%		8.82%		4.58%		4.58%		2.66%		4.75%		7.73%		0.57%		3.05%		7.03%		10/01/2011		Hybrid Series

		Lighthouse PA HFs		4,548,849,226.00		7.84%		-0.04%		2.26%		3.26%		10.52%		10.52%		8.21%		7.93%		6.80%		6.97%		8.27%		8.89%		06/01/2011		Hybrid Series

		SOFR/LIBOR Blend						0.32%		0.92%		1.85%		4.04%		4.04%		4.45%		4.80%		3.82%		2.61%		4.15%		3.21%

		North Rock LP		594,601,124.00		1.02%		1.92%		5.17%		7.51%		14.80%		14.80%		11.34%		11.42%		8.50%		9.66%		11.39%		11.22%		02/01/2016		Hybrid Series

		Capula		472,076,097.00		0.81%		0.31%		1.47%		2.47%		6.04%		6.04%		7.83%		7.97%		8.22%				6.50%		7.38%		02/28/2020		Accounting

		Brevan Howard Alpha		402,313,304.00		0.69%		-0.22%		4.55%		4.80%		7.50%		7.50%		9.33%		6.73%		8.85%				8.05%		8.25%		11/29/2019		Accounting

		Systematica		367,299,783.00		0.63%		-2.28%		2.91%		3.69%		24.61%		24.61%		-1.59%		0.11%		4.19%				2.84%		6.68%		08/01/2020		Accounting

		Mission Crest (Map 240)		312,968,498.00		0.54%		-4.62%		-6.64%		0.43%		12.29%		12.29%		10.74%		9.08%		6.98%				13.54%				01/01/2021		Accounting

		Pillar Juniperus		305,397,822.00		0.53%		0.98%		2.59%		4.30%		17.95%		17.95%		13.25%		14.90%		7.17%				15.25%		7.13%		07/31/2019		Accounting

		Tudor		293,043,339.00		0.51%		-0.28%		0.11%		0.54%		4.10%		4.10%		6.10%		5.04%						2.89%				12/31/2021		Accounting

		Brevan Howard Pass Thru		291,677,119.00		0.50%		-2.37%		2.64%		-4.08%		-4.08%		-4.08%		-2.06%		0.08%						-2.90%				12/30/2022		Accounting

		Symmetry Adaptive Fund A4		290,832,079.00		0.50%		0.23%		1.43%		1.90%		5.80%		5.80%		7.20%		7.44%		7.16%				5.05%				07/30/2021		Accounting

		Laurion Capital Master Fund		274,927,698.00		0.47%		3.05%		4.61%		1.08%		7.34%		7.34%		5.50%		4.06%		-0.12%				9.75%		5.33%		08/31/2020		Accounting

		Fortress Beacon Fund		256,636,183.00		0.44%		1.24%		2.76%																				03/30/2026		Accounting

		Hudson Bay Fund LP		186,772,676.00		0.32%		0.26%		2.52%		2.56%		6.27%		6.27%		7.43%		7.30%		6.18%				5.81%		8.20%		08/01/2020		Accounting

		Symmetry Master Fund		133,937,454.00		0.23%		0.42%		2.76%		2.25%		7.36%		7.36%		8.36%		8.80%						6.47%				09/27/2021		Accounting

		Hudson Bay Structured Artbitra		122,746,494.00		0.21%		1.05%		2.53%		3.62%		6.88%		6.88%		7.76%		6.48%		6.98%				7.60%		7.51%		09/01/2020		Accounting

		Brevan Howard  Master Fund		107,216,708.00		0.18%		-1.98%		3.35%		2.19%		3.77%		3.77%		4.89%		4.18%		5.26%				4.29%				04/30/2021		Accounting

		Voloridge (Map 138)		52,587,466.00		0.09%		0.35%		3.00%		6.93%		9.23%		9.23%		16.92%		15.58%		17.56%		13.52%		11.57%		15.85%		04/01/2016		Hybrid Series

		Voloridge Fund		44,420,773.00		0.08%		0.59%		6.08%		12.47%		17.00%		17.00%		15.60%		12.05%		11.29%				14.84%				12/31/2020		Accounting

		Voloridge Trading Aggressive Fund LP		39,394,609.00		0.07%		0.38%		3.07%		6.71%		7.80%		7.80%		16.32%								10.59%				11/30/2023		Accounting

		Morgan Stanley HFs		10,833,993.00		0.02%		0.64%		-0.15%		-0.01%		-2.34%		-2.34%		0.07%		-0.32%		2.98%		-0.12%		3.94%		0.54%		07/01/2008		Hybrid Series

		SOFR/LIBOR Blend						0.32%		0.92%		1.85%		4.04%		4.04%		4.45%		4.80%		3.82%		2.61%		4.15%		3.21%

		MS - Low Beta HF		10,833,993.00		0.02%		0.64%		-0.15%		-0.01%		-2.34%		-2.34%		0.07%		-0.32%		2.98%		-0.18%		3.94%		1.02%		07/01/2008		Hybrid Series

		Portable Alpha - Offset		-6,700,240,803.05		-11.55%		0.32%		0.92%		1.84%		4.02%		4.02%		4.43%		4.77%		3.81%				4.14%		3.20%		12/01/2017		Accounting

		Russell Cash Returns						0.32%		0.92%		1.85%		4.04%		4.04%		4.45%		4.79%		3.83%				4.15%		3.21%

		Overlay - Cash (PA Offset)		-6,700,240,803.05		-11.55%		0.32%		0.92%		1.84%		4.02%		4.02%		4.43%		4.77%		3.81%		2.52%		4.14%		3.20%		01/01/1986		Hybrid Series

		Private Debt *		4,484,357,990.89		7.73%		0.14%		0.64%		2.03%		6.06%		6.06%		7.86%		9.03%		8.86%		7.64%		6.63%		10.45%		06/01/2008		Hybrid Series

		Private Debt Benchmark						0.71%		-0.02%		1.38%		6.31%		6.31%		7.33%		9.50%		7.43%		7.11%		6.35%		9.76%

		Private Debt w/ Hedging		53,171,210.99		0.09%		0.85%		3.90%		8.40%		16.53%		16.53%		16.74%		13.57%						16.14%				12/03/2021		Accounting

		Private Debt Benchmark						0.71%		-0.02%		1.38%		6.31%		6.31%		7.33%		9.50%						6.35%

		Apollo Hybrid II Co invest II (Accelerate) *		19,489,116.00		0.03%		1.41%		5.11%		14.86%		38.10%		38.10%		26.89%								26.73%				03/01/2024		Accounting

		Private Debt Benchmark						0.71%		-0.02%		1.38%		6.31%		6.31%		7.33%								6.35%

		Overlay - Private Credit.Apollo Hybrid Value II Co-Inv II.ForwardsEURUSD		20,877,924.16		0.04%		1.95%		0.93%		3.22%		4.19%		4.19%		-1.74%								-5.02%				04/01/2024		Accounting

		Apollo Hybrid Value Fund II Co-Invest III (Accelerate)		19,489,116.00		0.03%		-0.66%		3.91%		11.09%		32.07%		32.07%		29.71%								34.44%				04/01/2024		Accounting

		Overlay - Cash (EUR Offset 3)		-20,877,924.16		-0.04%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%								0.00%				03/01/2024		Accounting

		KKR ABF Co-Invest (Alps) I *		2,367,314.51		0.00%		3.68%		6.25%		16.58%		12.19%		12.19%		14.96%								11.85%				10/06/2023		Accounting

		Private Debt Benchmark						0.71%		-0.02%		1.38%		6.31%		6.31%		7.33%								6.35%

		Overlay - Private Credit.KKR-ABF-Coinvest-IForwardsEURUSD		2,867,846.72		0.00%		9.25%		8.16%		10.62%		11.65%		11.65%		1.61%								-0.48%				10/07/2023		Accounting

		KKR Asset-Based Finance Partners I Co-Invest I (Alps)		2,367,314.51		0.00%		-2.96%		0.79%		7.53%		2.12%		2.12%		13.74%								13.20%				10/11/2023		Accounting

		Overlay - Cash (EUR Offset 1)		-2,867,846.72		-0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%								0.00%				10/06/2023		Accounting

		KKR Co-Invest I (Skyline) *		12,599,251.75		0.02%		0.11%		2.82%		0.10%		3.82%		3.82%		11.26%		11.03%						11.63%				12/03/2021		Accounting

		Overlay - Private Debt.KKR Co-Invest I SkylineForwardsEURUSD		12,847,953.33		0.02%		2.14%		1.13%		3.42%		4.54%		4.54%														04/12/2025		Accounting

		KKR Co-Invest I (Skyline)		12,599,251.75		0.02%		-2.03%		1.64%		-3.38%		-0.92%		-0.92%		8.53%		9.21%						7.78%				12/03/2021		Accounting

		Overlay - Cash (EUR Offset 5)		-12,847,953.33		-0.02%		0.00%		0.00%		0.00%		0.00%		0.00%														04/01/2025		Accounting

		KKR Co-Invest II (Fitness) *		10,546,620.50		0.02%		0.31%		2.96%		5.58%		11.22%		11.22%		14.89%		13.31%						16.56%				01/18/2022		Accounting

		Overlay - Private Debt.KKR Co-Invest II FitnessForwardsGBPUSD		14,119,200.41		0.02%		1.40%		-0.87%		1.02%		2.91%		2.91%														06/17/2025		Accounting

		KKR Co-Invest II (Fitness)		10,546,620.50		0.02%		-1.54%		3.17%		3.82%		7.32%		7.32%		13.63%		12.48%						14.76%				01/01/2022		Accounting

		Overlay - Cash (GBP Offset 2)		-14,119,200.41		-0.02%		0.00%		0.00%		0.00%		0.00%		0.00%														06/17/2025		Accounting

		KKR Co-Invest IV (Skyline II) *		8,168,908.23		0.01%		0.01%		3.39%		3.13%		9.86%		9.86%		10.95%								7.87%				10/26/2023		Accounting

		Private Debt Benchmark						0.71%		-0.02%		1.38%		6.31%		6.31%		7.33%								6.35%

		Overlay - Private Credit.KKR-Coinvest-IVForwardsEURUSD		8,259,398.57		0.01%		2.05%		1.04%		3.33%		4.46%		4.46%		-1.79%								-5.15%				10/27/2023		Accounting

		KKR Co-Invest IV (Skyline II)		8,168,908.23		0.01%		-2.03%		2.28%		-0.32%		5.02%		5.02%		12.65%								13.12%				10/30/2023		Accounting

		Overlay - Cash (EUR Offset 2)		-8,259,398.57		-0.01%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%								0.00%				10/26/2023		Accounting

		Private Debt w/out Hedging		4,431,186,779.90		7.64%		0.13%		0.60%		1.93%		5.89%		5.89%		7.72%		8.95%		8.82%				6.48%		10.42%		06/30/2017		Accounting

		Private Debt Benchmark						0.71%		-0.02%		1.38%		6.31%		6.31%		7.33%		9.50%		7.43%				6.35%		9.76%

		Apollo Moultrie Fund		591,508,647.00		1.02%		1.36%		0.85%		3.75%		9.40%		9.40%		10.11%		10.67%		9.16%				8.87%		10.19%		07/01/2018		Hybrid Series

		Credit Opportunity Partners JV		439,139,302.36		0.76%		0.00%		-1.47%		0.67%		6.73%		6.73%		9.62%		11.97%		10.21%				8.59%		12.66%		06/28/2019		Accounting

		JCP Congareee Credit Fund		361,991,941.19		0.62%		0.00%		1.48%		3.20%		5.24%		5.24%														07/11/2025		Accounting

		Highbridge Sandlapper Credit		350,489,365.87		0.60%		-0.01%		1.11%		2.26%		6.04%		6.04%		7.03%		7.23%		9.10%		9.03%		6.07%		10.04%		04/01/2016		Hybrid Series

		Jocassee Partners		338,215,611.00		0.58%		0.00%		0.32%		1.86%		6.92%		6.92%		8.84%		10.07%		8.05%				8.27%		11.11%		06/28/2019		Accounting

		Russell BDC Basket		194,365,678.90		0.34%		-0.49%		3.64%		-5.85%																		10/22/2025		Accounting

		Apollo Hybrid Value Fund II		173,607,548.00		0.30%		0.00%		2.86%		6.00%		12.52%		12.52%		13.76%		13.87%		7.94%				11.63%				07/01/2021		Hybrid Series

		Audax Anderson PD Fund		143,682,693.00		0.25%		0.00%		1.84%		3.32%																		09/22/2025		Accounting

		Barings Capital Invest Corp BDC		136,450,420.29		0.24%		0.00%		1.84%		4.54%		9.96%		9.96%		11.20%		12.57%		11.37%				11.75%		10.70%		07/13/2020		Hybrid Series

		KKR Lending Partners IV		127,720,750.73		0.22%		0.00%		0.41%		3.33%		5.57%		5.57%		7.81%		10.50%						5.68%				07/01/2022		Accounting

		Apollo Co-Invest (Athora)		121,732,523.00		0.21%		0.31%		-1.86%		-1.86%		-1.86%		-1.86%		-0.93%		-0.62%		3.05%				-1.32%		6.14%		12/31/2017		Hybrid Series

		Apollo ADIP I		104,521,033.00		0.18%		0.00%		1.96%		2.37%		5.41%		5.41%		9.51%		7.30%		16.83%				5.86%		20.22%		09/01/2019		Hybrid Series

		Apollo ADIP II		99,667,999.00		0.17%		0.00%		3.82%		6.50%		14.79%		14.79%		15.27%		10.90%						13.42%				12/31/2022		Accounting

		Apollo MidCap FinCo		85,140,019.00		0.15%		-0.00%		0.41%		2.73%		8.06%		8.06%		11.68%		16.21%		14.96%				8.83%		15.71%		07/01/2018		Hybrid Series

		Blue Beaufort Credit I		82,292,850.00		0.14%		0.00%		0.78%		2.92%		8.59%		8.59%		7.39%		8.63%						7.45%				08/24/2021		Accounting

		Eagle Point Credit Partners LP		80,420,149.00		0.14%		2.07%		8.91%		-1.68%		0.71%		0.71%		3.13%		9.82%		5.80%				-0.19%		11.90%		05/07/2020		Accounting

		KKR Asset-Based Finance Partners I		67,877,113.00		0.12%		0.00%		1.62%		3.39%		9.07%		9.07%		10.59%		9.68%						7.83%				02/01/2022		Accounting

		Blue Owl TRANSITION		67,233,869.38		0.12%																								02/01/2020		BNY

		GSO - Private Debt		53,366,201.00		0.09%		0.59%		-0.95%		0.14%		-3.17%		-3.17%		-3.35%		1.48%		2.26%		1.44%		-3.79%		6.08%		10/01/2011		Hybrid Series

		Apollo Co-Invest (Rose II/Catalina)		50,003,861.00		0.09%		0.00%		-3.10%		-2.38%		-8.30%		-8.30%		-12.18%		-10.99%		-7.71%				-8.79%		-3.95%		11/01/2018		Hybrid Series

		KKR CFO Co-Invest III (Ambience)		49,242,889.52		0.08%		0.36%		8.44%		2.11%		7.17%		7.17%		12.61%								6.79%				12/29/2023		Accounting

		Fortress Fripp Credit Fund		49,175,813.19		0.08%		0.00%		1.53%		0.24%																		11/26/2025		Accounting

		Fortress Credit Opportunities Fund V Expansion		46,469,064.36		0.08%		0.00%		2.17%		4.05%		9.98%		9.98%		9.50%		9.91%		10.03%				11.13%				12/17/2020		Accounting

		Eagle Point Defensive Income II		45,797,236.01		0.08%		0.00%		1.00%		5.78%		10.41%		10.41%		13.32%		13.81%						9.26%				09/08/2022		Accounting

		TPG AG Credit III		34,389,540.00		0.06%		0.00%		5.73%		5.07%		27.75%		27.75%														07/23/2025		Accounting

		GoldenTree Loan Management III		33,728,908.98		0.06%		0.00%		1.71%		3.58%		13.38%		13.38%		11.54%								5.20%				12/20/2023		Accounting

		Banner Ridge Secondary V		33,056,761.00		0.06%		1.09%		0.07%		2.16%		6.37%		6.37%		36.45%								36.87%				08/03/2023		Accounting

		DE Shaw Diopter II		31,730,840.00		0.05%		-0.69%		0.93%		2.03%		10.13%		10.13%										12.16%				11/01/2024		Accounting

		Apollo Hybrid Value Fund I		29,207,991.00		0.05%		0.00%		0.81%		2.95%		9.75%		9.75%		8.37%		9.59%		11.20%				7.56%		12.63%		12/01/2018		Hybrid Series

		KKR Special Situations Fund II		28,851,941.00		0.05%		0.00%		-2.72%		-2.82%		-9.80%		-9.80%		-15.37%		-11.01%		-9.82%		-0.80%		-7.44%		-3.20%		03/01/2016		Hybrid Series

		Eagle Point Defensive Income III		27,410,162.00		0.05%		0.00%		-3.92%		0.34%		6.41%		6.41%										6.69%				02/13/2025		Accounting

		Eagle Point Defensive Income		25,653,536.83		0.04%		0.00%		-0.69%		4.04%		10.62%		10.62%		14.16%		15.34%		9.57%				11.56%				07/30/2021		Accounting

		Barings Blue Ridge Credit		25,000,000.00		0.04%		0.00%																						06/05/2026		Accounting

		KKR Asset-Based Finance Partners II		24,892,397.98		0.04%		-0.36%		2.69%		4.85%		115.61%		115.61%										-100.00%				10/01/2024		Hybrid Series

		Fortress Lending Fund III		24,429,789.29		0.04%		0.00%		-0.02%		2.71%		10.96%		10.96%		11.27%		12.49%						11.35%				12/16/2022		Accounting

		Apollo Hybrid Value Fund II Co-Invest I (Spar)		23,945,592.00		0.04%		0.00%		2.83%		8.25%		14.56%		14.56%		15.32%		16.43%						13.05%				07/26/2022		Accounting

		Goldentree Loan Management II		23,714,483.72		0.04%		0.00%		-1.85%		0.50%		11.42%		11.42%		12.61%		18.85%		16.12%				5.87%		16.70%		04/02/2020		Accounting

		GoldenTree Structured Product VII		21,217,938.08		0.04%		0.00%		1.88%		3.84%		7.71%		7.71%		10.63%		6.55%		6.69%				7.95%				03/02/2021		Accounting

		Blue Owl Beaufort Credit II		19,423,036.00		0.03%		0.00%		0.68%		3.44%		3.36%		3.36%														03/27/2025		Accounting

		Fortress Lending Fund II		18,604,649.80		0.03%		0.00%		0.48%		1.28%		8.58%		8.58%		11.10%		12.56%		8.96%				10.54%				11/13/2020		Accounting

		Apollo Hybrid Value Fund II Co-Invest V (Gaia)		17,989,224.00		0.03%		0.00%		2.77%		8.16%		21.22%		21.22%														06/01/2025		Accounting

		Hark Capital Fund III		17,323,788.82		0.03%		0.00%		2.58%		6.23%		11.40%		11.40%		12.23%		12.26%		32.81%				11.95%				06/01/2021		Accounting

		Apollo Hybrid Value Fund II Co-Invest II (Rand)		14,772,882.00		0.03%		0.00%		4.32%		10.86%		27.47%		27.47%		41.66%		32.64%						32.34%				04/01/2023		Accounting

		Banner Ridge Secondary VI		12,623,098.00		0.02%		1.37%		-7.63%		14.92%																		01/01/2026		Accounting

		Apollo Hybrid Value Fund I Co-Invest IV (Ulysses)		12,186,745.00		0.02%		0.00%		0.20%		3.42%		12.03%		12.03%		17.96%		14.07%		13.58%				11.78%				04/01/2021		Hybrid Series

		Broad Street Senior Credit Partners, L.P.		11,328,587.00		0.02%		0.00%		1.80%		0.72%		32.55%		32.55%		18.96%		16.36%		11.90%		10.47%		23.45%		10.83%		05/01/2015		Hybrid Series

		Brookfield Real Estate Finance Fund V		11,030,295.48		0.02%		-0.56%		0.85%		7.61%		10.96%		10.96%		-10.80%		-6.76%		-2.12%				-7.86%		-0.64%		07/01/2020		Accounting

		Apollo Hybrid Value Fund II Co-Invest IV (Himalaya)		7,914,245.00		0.01%		0.00%		12.21%		13.76%		32.97%		32.97%										24.31%				10/01/2024		Accounting

		Francisco Partners Credit Fund III		5,762,750.23		0.01%		0.00%		-2.01%		-1.34%																		09/01/2025		Accounting

		Muskoka JV LLC		5,000,000.00		0.01%		0.00%		0.00%																				02/04/2026		Accounting

		Avenue Special Situations Fund VI		4,762,460.00		0.01%		0.00%		-2.82%		-18.82%		-40.11%		-40.11%		-31.38%		-24.35%		-16.41%		-4.08%		-39.54%		-5.81%		11/01/2010		Hybrid Series

		KKR Asset-Based Finance Partners I Co-Invest II (Ravine)		4,208,052.00		0.01%		0.00%		-2.65%		-0.23%		11.62%		11.62%		12.87%								10.36%				12/12/2023		Accounting

		KKR Asset-Based Finance Partners II Co-Invest I (Santiago)		4,062,905.00		0.01%		0.00%		1.86%		5.96%		17.79%		17.79%										14.92%				08/30/2024		Accounting

		KKR Co-Invest III (Tinder)		3,033,158.00		0.01%		0.00%		11.83%		16.20%		25.40%		25.40%		21.38%		17.66%						20.45%				07/26/2023		Accounting

		Banner Ridge Secondary VI Co-Invest I		2,597,987.00		0.00%		5.84%		77.73%		-26.34%																		09/29/2025		Accounting

		Heitman Core Real Estate Credit Fund		2,462,972.00		0.00%		0.00%		-5.40%		-4.98%		-2.36%		-2.36%		-0.97%		-1.45%		0.57%				-0.53%		1.08%		07/01/2020		Accounting

		Banner Ridge Secondary V Co-Invest I		2,295,604.00		0.00%		3.77%		5.65%		28.33%		39.04%		39.04%		38.76%								27.75%				08/03/2023		Accounting

		Sankaty COP V		2,203,800.29		0.00%		0.00%		2.83%		5.74%		-10.85%		-10.85%		-11.42%		-11.01%		-2.87%		0.45%		-8.33%		0.58%		09/01/2012		Hybrid Series

		Crescent Mezz VI		1,721,052.00		0.00%		0.00%		-4.87%		-2.11%		-3.84%		-3.84%		1.38%		3.44%		7.68%		8.76%		21.50%		7.72%		10/01/2013		Hybrid Series

		Brookfield Real Estate Finance Fund IV		865,047.00		0.00%		0.00%		1.99%		-43.95%		-42.58%		-42.58%		-21.16%		-13.73%		-12.39%				-28.81%		-11.49%		07/01/2020		Accounting

		Apollo European Principal Finance Fund II		615,962.00		0.00%		0.00%		-4.14%		-44.49%		-43.68%		-43.68%		-31.12%		-31.10%		-24.37%				-30.07%		-20.23%		07/01/2018		Hybrid Series

		Torchlight Debt Opportunities Fund V		500,629.00		0.00%		0.00%		-1.72%		-0.40%		-2.34%		-2.34%		-3.04%		-0.45%		1.62%				-1.44%				12/01/2020		Accounting

		KKR Lending Partners II		303,521.60		0.00%		0.00%		2.58%		9.44%		-30.94%		-30.94%		-13.28%		-8.44%		-10.10%		-9.32%		-23.48%		-11.96%		02/01/2015		Hybrid Series

		EIG Gateway Fund		140,000.00		0.00%		0.00%		0.00%		0.00%		-2.63%		-2.63%		29.96%		11.03%		8.21%		-0.51%		49.39%		5.22%		06/01/2014		Hybrid Series

		Apollo MidCap FinCo II		108,791.00		0.00%		0.00%		-4.94%		-19.64%		-1.89%		-1.89%		18.09%		27.39%		36.67%				6.89%		33.45%		05/01/2020		Hybrid Series

		Fortress Credit Opportunities Fund V Expansion Co-Invest I (Shield)		3,076.00		0.00%		0.00%		6028.51%		7572.88%		8330.09%		8330.09%		868.95%								2317.03%				07/30/2024		Accounting

		Blue Owl Tech Finance		1.00		0.00%		0.00%		-0.73%		4.03%		7.96%		7.96%		9.64%		10.10%		9.11%				10.96%		10.34%		03/28/2019		Accounting

		Private Equity *		7,711,683,362.03		13.29%		4.00%		6.07%		6.96%		10.07%		10.07%		10.74%		9.07%		10.79%		12.44%		12.55%		15.76%		09/01/2008		Hybrid Series

		Private Equity Benchmark						1.03%		1.03%		4.49%		12.33%		12.33%		9.42%		7.94%		8.23%		12.99%		10.65%		15.58%

		Private Equity w/ Hedging		32,134,632.00		0.06%		0.97%		2.89%		3.63%		3.63%		3.63%		1.80%		1.20%						2.55%				06/20/2023		Accounting

		Apollo Hybrid Value Fund III Co-Invest I (Challenger) *		32,134,632.00		0.06%		0.97%		2.89%		3.63%																		01/01/2026		Accounting

		Apollo Hybrid Value Fund III Co-Invest I (Challenger)		32,134,632.00		0.06%		-1.09%		3.11%		1.93%																		01/01/2026		Accounting

		Private Equity w/out Hedging		7,679,548,730.03		13.24%		4.02%		6.08%		6.97%		10.09%		10.09%		10.75%		9.07%		10.79%				12.55%		15.76%		06/30/2017		Accounting

		Valor Equity V Co-Invest I GCM (Armstrong)		505,372,799.00		0.87%		98.58%		98.58%		127.54%		127.53%		127.53%		112.01%		77.08%						154.51%				04/01/2022		Accounting

		Horsley Bridge Strategic V - Funds		280,473,044.00		0.48%		4.76%		11.75%		11.75%		29.64%		29.64%		24.48%		13.61%		12.36%				31.47%		12.00%		07/30/2020		Hybrid Series

		GCM Discretionary 2020		255,059,434.00		0.44%		-0.26%		20.75%		18.18%		27.26%		27.26%		13.31%		7.54%						19.59%				04/01/2022		Accounting

		GCM Discretionary 2021		251,036,447.00		0.43%		1.68%		0.96%		0.88%		1.87%		1.87%		9.43%		12.07%						7.46%				04/01/2022		Accounting

		Brookfield Capital Partners V		209,754,278.41		0.36%		-0.26%		0.31%		2.98%		1.27%		1.27%		11.44%		10.12%		13.20%				8.52%		16.12%		03/01/2019		Accounting

		BlackRock SLS I Co-Invest Fund		196,596,579.00		0.34%		-1.39%		-1.39%		-1.65%		-1.44%		-1.44%		-0.94%		4.11%		16.21%				-1.50%				12/31/2020		Accounting

		GCM Discretionary 2022		182,652,850.00		0.31%		0.51%		2.50%		-0.10%		-2.23%		-2.23%		2.18%		5.42%						-1.16%				04/01/2022		Accounting

		GCM Discretionary 2019		179,638,878.00		0.31%		-0.21%		-3.06%		-3.96%		-1.86%		-1.86%		5.37%		5.43%						3.16%				04/01/2022		Accounting

		BlackRock SLS I		152,366,343.00		0.26%		-0.02%		-0.02%		-2.29%		-2.53%		-2.53%		-1.46%		0.40%		10.91%				-1.39%		33.89%		05/12/2020		Accounting

		WestCap SOF I		127,509,010.00		0.22%		-0.44%		-2.26%		-3.16%		-11.62%		-11.62%		-4.66%		-6.37%		3.16%				-6.13%				10/19/2020		Hybrid Series

		Nordic Capital X		124,989,218.80		0.22%		-2.68%		-2.94%		-4.02%		-5.38%		-5.38%		6.40%		7.78%		18.69%				9.43%				03/01/2021		Accounting

		HighVista Private Equity IX		122,501,105.74		0.21%		-0.40%		-0.05%		-0.09%		3.47%		3.47%		4.90%		7.29%		18.38%				4.37%				06/03/2021		Accounting

		Regal Healthcare III		112,056,740.00		0.19%		0.00%		29.85%																				03/31/2026		Accounting

		Bridgepoint Development Capital IV		111,876,368.53		0.19%		-1.54%		11.79%		10.57%		7.55%		7.55%		12.48%		8.32%		63.33%				12.90%				05/01/2021		Accounting

		WestCap SOF II		109,168,454.00		0.19%		-0.44%		0.00%		6.38%		3.01%		3.01%		6.76%		4.96%						2.90%				08/17/2021		Accounting

		Apollo Investment Fund IX		102,699,311.00		0.18%		0.00%		-1.19%		-1.64%		-2.67%		-2.67%		-3.00%		3.79%		11.34%				-1.48%		16.40%		07/01/2018		Hybrid Series

		Francisco Partners VI		100,440,925.00		0.17%		0.00%		-2.60%		-2.93%		3.46%		3.46%		8.18%		10.96%		12.55%				5.51%				03/09/2021		Accounting

		Brighton Park I		98,626,132.00		0.17%		0.00%		-1.18%		3.86%		5.85%		5.85%		9.72%		10.58%		14.43%				11.06%		15.69%		01/10/2020		Hybrid Series

		Industry Ventures Secondary X		97,282,638.47		0.17%		7.02%		19.66%		19.13%		39.34%		39.34%		42.50%								49.08%				01/02/2024		Accounting

		Blackstone Strategic Partners IX		94,866,087.00		0.16%		1.35%		2.91%		4.57%		11.55%		11.55%		14.21%		12.56%						16.52%				12/23/2021		Accounting

		Brookfield Capital Partners V Co-Invest I (Panther)		87,391,612.63		0.15%		0.00%		-0.06%		5.04%		5.17%		5.17%		53.26%		39.46%		39.78%				42.58%		35.25%		04/23/2019		Accounting

		Brookfield Capital Partners VI		84,159,838.00		0.15%		0.00%		4.95%		7.34%		9.34%		9.34%		10.22%		11.37%						8.81%				10/04/2022		Accounting

		Industry Ventures Partnership Holdings V		83,328,031.00		0.14%		1.02%		4.11%		4.11%		5.69%		5.69%		1.37%		-4.36%		7.03%				3.26%		12.39%		02/04/2019		Accounting

		Providence Strategic Growth IV		80,124,934.00		0.14%		-0.33%		-2.87%		-2.78%		-4.13%		-4.13%		0.26%		2.65%		16.72%				-4.19%		18.94%		08/01/2019		Hybrid Series

		Horsley Bridge 13		77,874,036.00		0.13%		4.06%		7.55%		7.55%		24.65%		24.65%		13.23%		8.87%		13.79%				18.98%		14.65%		10/11/2019		Accounting

		Apollo Natural Resources Partners III		77,732,945.00		0.13%		0.00%		4.11%		5.89%		14.11%		14.11%		14.09%		14.72%		17.03%				13.15%		35.89%		03/01/2019		Hybrid Series

		Mill Point Capital II		60,770,135.00		0.10%		0.00%		-1.76%		-1.76%		-0.35%		-0.35%		5.35%		24.16%		10.98%				6.04%				06/01/2021		Accounting

		Francisco Partners VII		60,296,970.00		0.10%		0.00%		-0.18%		1.11%		11.14%		11.14%		11.07%		7.25%						18.14%				06/01/2023		Hybrid Series

		Nordic Capital XI		59,893,717.39		0.10%		-2.03%		3.57%		7.13%		11.61%		11.61%		23.31%		1.50%						32.09%				06/01/2023		Accounting

		Francisco Partners V		57,863,227.00		0.10%		0.00%		-5.59%		-9.33%		-3.23%		-3.23%		1.90%		7.80%		11.60%				-1.66%		15.15%		05/29/2018		Accounting

		General Atlantic 2021		57,670,675.00		0.10%		0.06%		-3.29%		-0.24%		9.89%		9.89%		10.46%		10.38%		4.09%				11.80%				06/28/2021		Accounting

		Providence Strategic Growth V		57,488,321.00		0.10%		0.00%		0.68%		0.00%		-0.63%		-0.63%		6.45%		8.70%						4.31%				09/01/2021		Accounting

		Horsley Bridge 14		57,487,696.00		0.10%		6.36%		14.82%		14.82%		35.31%		35.31%		27.67%		18.55%						36.44%				12/20/2021		Accounting

		Brighton Park II		57,349,741.00		0.10%		-1.55%		-0.03%		10.65%		11.45%		11.45%		18.21%		20.05%						16.60%				08/01/2022		Accounting

		HighVista Private Equity VIII		55,717,822.00		0.10%		1.19%		4.77%		4.61%		12.82%		12.82%		12.43%		10.45%		23.99%				13.17%		23.05%		01/02/2020		Accounting

		Providence Strategic Growth III		53,405,919.00		0.09%		-0.33%		-5.32%		-4.38%		-8.90%		-8.90%		-9.19%		-9.52%		0.65%				-11.66%		10.74%		07/26/2018		Accounting

		Great Hill VIII		51,688,826.00		0.09%		0.00%		-6.30%		-7.57%		-2.53%		-2.53%		-1.17%		-1.02%						-5.62%				02/01/2022		Hybrid Series

		Greenoaks 6		50,256,653.00		0.09%		0.00%		3.04%		14.36%																		09/02/2025		Accounting

		WestCap SOF I Co-Invest I (LoanPal)		49,607,750.00		0.09%		-0.37%		18.61%		22.28%		21.86%		21.86%		-3.15%		-2.30%		1.83%				11.41%				12/29/2020		Hybrid Series

		Spark Capital Growth V		48,988,653.00		0.08%		28.23%		33.95%		33.95%		47.04%		47.04%										28.34%				10/29/2024		Accounting

		Brookfield Capital Partners V Co-Invest IV (Matisse)		47,885,269.00		0.08%		-0.16%		0.25%		-7.54%		-7.70%		-7.70%		6.65%		9.55%						-1.67%				11/30/2021		Accounting

		Brookfield Capital Partners V Co-Invest VI (Lucky)		46,595,787.00		0.08%		0.00%		-0.00%		0.24%		2.83%		2.83%		7.24%		9.63%						6.57%				03/25/2022		Accounting

		Industry Ventures Partnership Holdings VI		46,423,386.00		0.08%		3.82%		6.48%		5.67%		11.91%		11.91%		4.95%		8.22%		15.02%				7.46%				06/25/2021		Accounting

		KKR Europe Fund V Co-Invest I GCM (Traviata)		45,477,277.00		0.08%		1.07%		1.07%		0.70%		13.00%		13.00%		7.76%		8.52%						10.46%				04/01/2022		Accounting

		Brookfield Capital Partners IV		43,940,471.40		0.08%		-0.28%		1.44%		-6.56%		-9.22%		-9.22%		-1.81%		-2.70%		0.14%		21.26%		-5.40%		8.01%		08/01/2015		Hybrid Series

		Great Hill VII		43,851,815.17		0.08%		0.00%		-1.30%		-2.56%		0.77%		0.77%		7.03%		10.70%		10.18%				1.52%		-100.00%		03/01/2020		Hybrid Series

		Francisco Partners Agility II		43,576,342.00		0.08%		0.00%		-2.07%		-2.41%		2.50%		2.50%		23.37%		23.57%		24.83%				19.23%		16.69%		09/17/2020		Accounting

		Providence Equity VIII Co-Invest III (Symphony)		43,182,641.00		0.07%		0.00%		2.70%		12.71%		23.30%		23.30%		7.68%		9.96%						15.47%				08/02/2021		Accounting

		Brookfield Capital Partners V Co-Invest V (Dornoch)		42,842,646.00		0.07%		0.00%		0.15%		0.33%		1.26%		1.26%		0.98%		4.74%						1.44%				10/20/2021		Accounting

		Rubicon Founders II Co-Invest II (Ivy)		42,637,312.00		0.07%		0.00%		-15.23%		-15.23%																		12/12/2025		Accounting

		General Atlantic 2025		42,123,853.00		0.07%		-4.65%		-11.09%		224.98%																		09/17/2025		Accounting

		Hg Saturn 3 Co-Invest III (Vega)		40,324,968.00		0.07%		0.00%		-3.94%		-3.21%		7.07%		7.07%		15.94%								5.29%				05/10/2024		Accounting

		Hg Saturn 4 Co-Invest I (Onward)		40,000,000.00		0.07%		0.00%		0.00%																				03/23/2026		Accounting

		KPS Special Situations V		39,477,232.92		0.07%		0.00%		-5.94%		-7.62%		-11.57%		-11.57%		-5.78%		-2.86%		10.43%				-6.89%		8.43%		07/13/2020		Hybrid Series

		GCM Discretionary 2025		39,426,251.00		0.07%		-0.76%		1.05%		0.97%		0.21%		0.21%														05/28/2025		Accounting

		KKR Core Fund Co-Invest I GCM (Parrot)		39,357,033.00		0.07%		2.64%		2.64%		2.48%		11.97%		11.97%		11.44%		11.85%						12.64%				04/01/2022		Accounting

		Horsley Bridge G.C.		39,135,975.00		0.07%		6.26%		4.40%		4.40%		14.56%		14.56%		16.49%		9.06%		-0.07%				16.01%		8.27%		05/18/2020		Accounting

		Peak Rock Capital III		39,034,725.00		0.07%		0.00%		0.29%		6.35%		20.34%		20.34%		26.31%		28.31%		18.64%				23.52%				07/13/2021		Accounting

		Blackstone Strategic Partners X Co-Invest I (Amethyst)		38,582,092.82		0.07%		0.00%																						05/22/2026		Accounting

		Unity Partners I		38,453,623.00		0.07%		0.00%		2.93%		3.41%		19.60%		19.60%										27.35%				12/18/2024		Accounting

		Cinven 7 Co-Invest I GCM (Kane)		36,444,837.00		0.06%		4.68%		4.68%		6.97%		23.03%		23.03%		13.34%		12.12%						10.65%				04/01/2022		Accounting

		Horsley Bridge Strategic IV - Directs		35,246,898.00		0.06%		-0.02%		1.99%		1.99%		8.92%		8.92%		3.75%		-3.77%		7.13%				9.93%		7.72%		08/24/2020		Accounting

		Regal Healthcare II		35,148,190.00		0.06%		0.00%		22.55%																				03/31/2026		Accounting

		Francisco Partners VII Co-Invest II (Jawbreaker)		35,128,473.00		0.06%		0.00%		0.37%																				03/05/2026		Accounting

		General Atlantic 2025 Co-Invest I (Terra)		35,044,115.00		0.06%		0.00%		0.13%																				03/30/2026		Accounting

		Cinven 8		34,906,500.46		0.06%		-5.64%		-1.66%		-0.26%		3.41%		3.41%		33.15%		21.03%						49.40%				06/01/2023		Hybrid Series

		Francisco Partners VII Co-Invest I (Astro)		34,133,440.00		0.06%		0.00%		10.22%		21.61%		36.53%		36.53%														06/20/2025		Accounting

		Paceline Opportunity Fund II		33,842,089.00		0.06%		0.00%		-3.52%		-8.36%		24.75%		24.75%		92.84%								28.35%				06/07/2024		Accounting

		Hillhouse Focused Growth V		33,778,752.04		0.06%		-0.33%		24.06%		27.87%		43.08%		43.08%		22.57%		10.68%		7.32%				34.32%				02/22/2021		Accounting

		HighVista Private Equity IX Co-Invest I SPV		33,442,291.00		0.06%		2.11%		5.61%		5.61%		11.41%		11.41%		1.91%		6.72%						1.58%				09/27/2021		Accounting

		Aquiline I		32,938,788.00		0.06%		0.00%		1.06%		1.61%		4.89%		4.89%		1.16%		-1.39%		-1.26%		5.76%		-0.15%		0.45%		04/01/2007		Hybrid Series

		Venture Investment Managers (SVB)		32,673,227.00		0.06%		7.80%		9.73%		9.73%		27.38%		27.38%		14.15%		11.83%		-2.49%		13.34%		19.53%		12.95%		05/01/2009		Hybrid Series

		Varsity Healthcare Partners IV		31,664,088.00		0.05%		0.00%		12.46%		12.46%		7.61%		7.61%		15.44%								19.90%				08/14/2023		Accounting

		Hg Saturn 3		30,306,066.00		0.05%		-0.35%		-7.22%		-10.26%		-4.32%		-4.32%		5.96%		2.59%						-0.08%				07/05/2022		Accounting

		HighVista Private Equity X		29,710,864.00		0.05%		5.74%		9.17%		8.24%		10.32%		10.32%		8.24%								9.43%				05/23/2024		Accounting

		Greenoaks 6 Co-Invest I (Revolution)		29,128,251.00		0.05%		0.00%		0.00%		-0.02%																		08/04/2025		Accounting

		Cendana Class 1 - Fund VI		28,578,128.00		0.05%		3.70%		1.87%		0.91%		-16.98%		-16.98%										-17.79%				01/24/2025		Accounting

		Spark Capital Growth VI		28,437,500.00		0.05%		0.00%																						05/27/2026		Accounting

		Brighton Park II Co-Invest I (Trustworthy)		27,927,901.00		0.05%		0.00%		-0.06%		11.34%		11.71%		11.71%														04/17/2025		Accounting

		Silver Lake VI Co-Invest I GCM (Solitaire)		27,468,446.00		0.05%		-9.54%		-9.54%		-14.22%		-7.79%		-7.79%		3.00%		4.58%						-2.63%				04/01/2022		Accounting

		Brookfield Capital Partners VI Co-Invest III (Summit)		27,309,213.00		0.05%		0.00%		0.40%		28.46%		27.11%		27.11%										18.45%				01/28/2025		Accounting

		TrueBridge Kauffman II		27,268,664.44		0.05%		-9.86%		-2.35%		-2.35%		17.72%		17.72%		16.99%		13.15%		3.27%		18.23%		21.80%		21.78%		04/01/2010		Hybrid Series

		Gemspring Capital III		27,124,581.00		0.05%		0.00%		-1.69%		5.66%		12.53%		12.53%		30.78%		19.59%						13.92%				06/01/2023		Hybrid Series

		Alpine Investors IX		26,674,087.02		0.05%		0.00%		-0.18%		-3.19%		-0.01%		-0.01%		5.65%								5.92%				12/15/2023		Accounting

		Brighton Park I Co-Invest II (Ray)		26,238,547.00		0.05%		0.00%		3.14%		12.93%		36.69%		36.69%		37.42%		39.72%		38.96%				52.56%				03/15/2021		Accounting

		Apollo Natural Resources Partners II		25,766,957.00		0.04%		0.00%		1.43%		2.09%		6.65%		6.65%		7.70%		9.10%		8.01%				6.38%		13.78%		07/01/2018		Hybrid Series

		Brighton Park I Co-Invest I GCM (Reminder)		25,633,948.00		0.04%		9.69%		9.69%		9.66%		9.61%		9.61%		-4.52%		-4.21%						-6.30%				04/01/2022		Accounting

		Hg Genesis 10		25,602,141.79		0.04%		-2.05%		-10.03%		-4.33%		-0.96%		-0.96%		10.80%		8.76%						6.57%				09/23/2022		Accounting

		Varsity Healthcare Partners IV Co-Invest I (Scooby)		25,460,818.00		0.04%		0.00%		16.60%		16.60%		42.47%		42.47%		30.18%								45.10%				10/11/2023		Accounting

		Industry Ventures Partnership Holdings VII		25,282,475.45		0.04%		-2.56%		10.04%		10.04%		31.72%		31.72%										34.28%				10/15/2024		Accounting

		HighVista Private Equity X Co-Invest I (Seabrook)		25,234,628.00		0.04%		1.39%		1.65%		1.65%		8.21%		8.21%										4.92%				10/24/2024		Accounting

		Brookfield Capital Partners VI Co-Invest I (Dealer)		25,153,698.00		0.04%		0.00%		0.33%		0.77%		3.09%		3.09%		1.11%		8.64%						-0.85%				08/19/2022		Accounting

		Paceline Opportunity Fund II Co-Invest II (Continuum)		25,000,000.00		0.04%		0.00%																						05/19/2026		Accounting

		Nordic Capital IX Co-Invest I GCM (Gazelle)		24,827,215.00		0.04%		-3.94%		-3.94%		-13.50%		-16.10%		-16.10%		-15.43%		-9.90%						-22.65%				04/01/2022		Accounting

		Greenoaks 6 Co-Invest III (Drawing Hands II)		24,819,861.00		0.04%		0.00%																						05/26/2026		Accounting

		Hg Saturn 3 Co-Invest I (Vibranium)		24,437,700.00		0.04%		0.00%		-6.00%		-1.36%		11.25%		11.25%		21.27%		16.83%						28.05%				06/29/2022		Accounting

		Greenoaks 6 Co-Invest II (Drawing Hands)		24,230,889.00		0.04%		0.00%		0.00%		-0.17%																		01/26/2026		Accounting

		Crestview III		23,391,582.00		0.04%		0.00%		0.69%		3.32%		31.17%		31.17%		-6.82%		-15.82%		-7.23%		3.12%		-0.12%		-1.49%		03/01/2015		Hybrid Series

		Cinven 8 Co-Invest I (Isabella)		23,070,532.94		0.04%		-2.03%		-10.41%		-13.65%		-1.92%		-1.92%										13.26%				11/26/2024		Accounting

		Bridgepoint Europe VI Co-Invest I (Rovensa)		23,004,348.45		0.04%		-2.03%		-5.14%		-13.25%		-11.53%		-11.53%		9.59%		6.17%		8.20%				16.29%				12/31/2020		Hybrid Series

		Brighton Park I Co-Invest lll (R)		22,747,861.00		0.04%		0.00%		-0.02%		5.90%		13.27%		13.27%		25.12%		17.92%		16.13%				29.24%				05/26/2021		Accounting

		MidOcean Partners V Co-Invest I GCM (Gasket)		21,909,783.00		0.04%		-8.64%		-8.64%		-8.64%		-26.09%		-26.09%		-13.83%		-7.25%						-17.47%				04/01/2022		Accounting

		Cendana Class 3 - XYZ Maximum Effort		21,127,182.00		0.04%		41.00%		40.92%		40.87%		41.32%		41.32%														05/08/2025		Accounting

		Cendana Class 2 - Legends		20,569,950.00		0.04%		9.79%		9.51%		9.36%		-0.04%		-0.04%														03/10/2025		Accounting

		Paceline Opportunity Fund II Co-Invest I (Echo)		20,291,486.17		0.03%		0.00%		7.20%		7.32%		14.30%		14.30%														05/30/2025		Accounting

		KPS Special Situations VI		19,855,966.47		0.03%		0.00%		-6.20%		-6.20%		-0.21%		-0.21%										-0.93%				09/20/2024		Accounting

		Spark Capital Growth VI Co-Invest I (Baseten)		19,800,000.00		0.03%		-1.00%																						06/22/2026		Accounting

		General Atlantic 2025 Co-Invest II (Capri)		19,614,702.00		0.03%		0.00%		-1.93%																				03/09/2026		Accounting

		KKR Asia Fund IV Co-Invest I GCM (Rainbow)		19,547,895.00		0.03%		3.02%		3.02%		3.91%		8.55%		8.55%		14.40%		12.83%						12.01%				04/01/2022		Accounting

		Falfurrias Growth Partners I		19,416,421.00		0.03%		0.00%		2.69%		7.41%		21.11%		21.11%		15.26%								27.56%				10/24/2023		Accounting

		Brighton Park I Co-Invest IV (Tec)		19,276,740.00		0.03%		0.00%		-5.51%		-10.62%		-15.14%		-15.14%		5.38%		7.98%						5.46%				12/22/2021		Accounting

		KPS Mid Cap I		18,821,987.67		0.03%		-0.01%		2.13%		2.20%		6.03%		6.03%		3.94%		6.98%		15.80%				4.27%		13.91%		11/25/2019		Accounting

		Mill Point Capital II Co-Invest II (Kinetic)		18,423,080.00		0.03%		0.00%		2.35%		2.35%		2.35%		2.35%														04/14/2025		Accounting

		Horsley Bridge Venture 15		18,263,030.00		0.03%		1.29%		2.07%		2.07%		4.08%		4.08%		-8.27%								32.96%				06/17/2024		Accounting

		HighVista Private Equity XI Co-Invest I (Seabrook II)		18,250,969.00		0.03%		4.68%		4.68%		4.68%																		01/06/2026		Accounting

		Kingswood Capital Fund III		18,196,978.00		0.03%		0.00%		1.51%		26.25%		3358.56%		3358.56%														04/01/2025		Hybrid Series

		Spark Capital VIII		18,053,826.00		0.03%		27.20%		27.81%		27.81%		23.33%		23.33%		9.13%								17.14%				07/24/2024		Accounting

		WestCap SOF II Co-Invest III (Flight)		17,754,650.00		0.03%		-0.20%		-0.25%		-0.44%		-8.34%		-8.34%		0.69%		-0.77%						-0.30%				05/17/2022		Accounting

		Ares ACOF VI Co-Invest I GCM (Epic)		17,748,999.00		0.03%		4.91%		4.91%		7.60%		10.72%		10.72%		4.21%		2.02%						7.67%				04/01/2022		Accounting

		Apollo Investment Fund VIII		17,666,660.00		0.03%		0.00%		0.72%		2.58%		6.24%		6.24%		-1.67%		-3.01%		-3.72%				5.54%		-0.77%		07/01/2018		Hybrid Series

		Horsley Bridge 14 Plus		17,638,313.00		0.03%		5.11%		7.80%		7.80%		42.13%		42.13%		20.63%		11.47%						17.47%				12/10/2021		Accounting

		Francisco Partners Agility III		17,412,264.00		0.03%		-0.08%		0.74%		0.78%		35.94%		35.94%		21.66%								25.03%				07/01/2024		Hybrid Series

		Rubicon Founders I Co-Invest II (Heracles)		17,151,816.00		0.03%		0.00%		57.25%																				02/13/2026		Accounting

		Greenoaks 5 Co-Invest I (Yosemite)		16,836,400.00		0.03%		0.00%		0.00%		-0.02%																		09/18/2025		Accounting

		Nordic Capital X Co-Invest I (Ocala)		16,588,466.08		0.03%		0.00%		-8.62%		-17.67%		-15.06%		-15.06%		-8.41%		-4.53%						-9.74%				11/19/2021		Accounting

		Brookfield Capital Partners V Co-Invest III (Boston)		16,057,146.00		0.03%		0.00%		-0.02%		0.57%		-22.21%		-22.21%		-14.89%		-12.59%		-11.79%				-21.02%		-9.98%		01/30/2020		Hybrid Series

		Kingswood Capital III Co-Invest I (Emerald)		16,023,328.00		0.03%		0.00%		-0.01%		0.15%																		12/05/2025		Accounting

		Hg Saturn 3 Co-Invest IV (Aurora)		15,581,078.00		0.03%		0.00%		-1.88%		-1.83%		7.33%		7.33%		8.69%								11.30%				07/22/2024		Accounting

		GA Garnet 2025 Co-Invest IV (Omega)		15,055,277.00		0.03%		0.00%		0.37%																				03/30/2026		Accounting

		Gemspring Capital III Co-Invest II (Apollo)		15,044,708.00		0.03%		0.00%		-0.01%		0.30%		0.30%		0.30%														03/07/2025		Accounting

		GA Garnet 2025 Co-Invest II (Terra)		15,018,906.00		0.03%		0.00%		0.13%																				03/30/2026		Accounting

		WestCap SOF II Co-Invest II (Dig)		14,998,476.00		0.03%		-0.17%		-0.24%		-0.27%		-0.27%		-0.27%		-0.26%		-0.21%						-0.31%				12/16/2021		Accounting

		Rubicon Founders II Co-Invest I (Cadence)		14,968,091.00		0.03%		0.00%		-0.60%		-0.60%		-0.89%		-0.89%														06/18/2025		Accounting

		Crestview II		14,740,725.99		0.03%		0.00%		15.01%		3.37%		12.01%		12.01%		12.67%		20.90%		16.21%		16.63%		7.74%		28.85%		12/01/2008		Hybrid Series

		Providence Equity VIII Co-Invest I (GlobalTranz)		14,655,545.00		0.03%		-0.06%		9.54%		9.72%		4.73%		4.73%		0.73%		-2.11%		8.68%				4.35%		15.93%		05/14/2019		Accounting

		General Atlantic 2021 Co-Invest I (Heritage IV)		14,179,439.00		0.02%		0.00%		0.64%		3.58%		11.28%		11.28%														03/04/2025		Accounting

		Rubicon Founders II		13,871,451.00		0.02%		0.00%		-7.11%		-13.19%		-25.16%		-25.16%		-13.76%								-18.86%				03/01/2024		Hybrid Series

		Brookfield Capital Partners VI Co-Invest II (Audience)		13,793,329.00		0.02%		0.00%		9.24%		13.84%		17.78%		17.78%		12.22%		10.59%						14.91%				10/05/2022		Accounting

		Hg Mercury 4		13,000,191.05		0.02%		-2.03%		-3.75%		-1.52%		22.07%		22.07%		35.73%								45.35%				08/01/2023		Hybrid Series

		Francisco Partners Agility II Co-Invest I (Fortify)		12,904,621.00		0.02%		0.00%		-13.24%		-20.14%		-22.36%		-22.36%		-2.76%		6.52%		8.58%				-14.94%				06/15/2021		Accounting

		KKR CFO Co-Invest I (Thunderbird)		12,423,755.00		0.02%		0.00%		22.83%		35.18%		128.17%		128.17%		51.05%		31.65%						79.01%				03/04/2022		Accounting

		Blackstone Strategic Partners IX Co-Invest I (Islanders)		12,134,001.92		0.02%		-0.96%		0.25%		-0.32%		0.56%		0.56%		-1.61%		-0.35%						-2.44%				02/04/2022		Accounting

		Francisco Partners V Co-Invest I (Legend)		12,084,395.00		0.02%		0.00%		3.74%		-1.79%		-24.93%		-24.93%		-24.49%		-21.55%		-21.69%				-32.51%		-14.20%		08/27/2020		Accounting

		Francisco Partners VI Co-Invest I (Serrano)		11,746,962.00		0.02%		0.00%		-1.88%		-22.05%		-24.94%		-24.94%		-13.34%		-7.83%						-17.28%				05/09/2023		Accounting

		Great Hill VII Co-Invest I (Harpoon)		11,709,925.00		0.02%		0.00%		-2.94%		2.46%		17.60%		17.60%		13.34%		9.26%		5.16%				17.40%				07/30/2021		Accounting

		KKR CFO Co-Invest II (Lightning)		11,290,366.00		0.02%		0.00%		11.09%		21.85%		107.76%		107.76%		48.88%		30.39%						75.40%				03/04/2022		Accounting

		Mill Point Capital III Co-Invest I (Impala)		11,039,233.88		0.02%		0.00%		52.20%		52.20%		107.79%		107.79%										67.57%				10/30/2024		Accounting

		GA Garnet 2025 Co-Invest I (Runway)		10,166,239.00		0.02%		-0.01%		-0.01%		1.66%																		10/27/2025		Accounting

		Gemspring Capital III Co-Invest I (Sally)		10,025,654.00		0.02%		0.00%		-22.35%		-15.84%		-8.15%		-8.15%		4.93%								0.11%				09/15/2023		Accounting

		Unity Partners I Co-Invest I (Bingo)		10,000,000.00		0.02%		0.00%		0.00%		0.00%		-0.23%		-0.23%														07/18/2025		Accounting

		Falfurrias Capital VI Co-Invest I (Beef)		10,000,000.00		0.02%		0.00%		0.00%																				04/17/2026		Accounting

		Cendana Class 3 - XYZ Refyne		10,000,000.00		0.02%		0.00%																						06/18/2026		Accounting

		Cendana Class 3 - XYZ Peregrine		10,000,000.00		0.02%		0.00%																						06/18/2026		Accounting

		Falfurrias Capital VI		9,927,503.00		0.02%		0.00%		-4.17%		-9.27%		-49.73%		-49.73%														06/10/2025		Accounting

		Mill Point Capital III		9,867,328.00		0.02%		0.00%		62.28%		62.28%		74.33%		74.33%										38.14%				12/23/2024		Accounting

		GA Garnet 2025 Co-Invest III (Capri)		9,788,563.00		0.02%		0.00%		-2.11%																				03/09/2026		Accounting

		Apollo Investment Fund IX Co-Invest II (Magic)		8,656,555.00		0.01%		0.00%		26.92%		25.27%		50.65%		50.65%		-13.72%		-12.29%		-10.39%				11.95%				07/01/2021		Hybrid Series

		Rubicon Founders I Co-Invest I (Ultramarine)		8,585,123.00		0.01%		0.00%		-14.71%		-14.71%																		01/08/2026		Accounting

		Hg Saturn 3 Co-Invest II (Asyst)		8,023,563.00		0.01%		0.00%		-9.83%		-13.21%		-17.10%		-17.10%		-17.59%		-9.59%						-23.08%				09/23/2022		Accounting

		Plexus Equity Fund II		7,871,726.00		0.01%		0.00%		-8.79%		-8.79%																		12/02/2025		Accounting

		WestCap SOF II Co-Invest IV (Blue)		7,481,867.00		0.01%		-0.23%		-31.76%		-31.95%		-32.11%		-32.11%		-0.40%		-0.40%						-22.65%				09/16/2022		Accounting

		WestCap SOF II Co-Invest V (iPhone)		6,571,320.00		0.01%		-0.30%		8.59%		16.62%		16.58%		16.58%		4.47%								3.76%				03/13/2024		Accounting

		Carousel Capital IV		6,258,387.00		0.01%		0.00%		-9.65%		-27.36%		-34.33%		-34.33%		-16.72%		-8.08%		16.55%		39.94%		-25.56%		24.85%		09/01/2011		Hybrid Series

		TrueBridge CVE I		6,223,223.00		0.01%		35.71%		35.71%		35.88%		55.29%		55.29%		36.36%		24.10%		-2.94%		9.95%		52.88%		11.10%		01/01/2008		Hybrid Series

		Cendana Class 3 - Neo Cognition 2		6,050,899.00		0.01%		-0.05%		-0.18%		-0.18%																		10/22/2025		Accounting

		Varsity Healthcare Partners IV Co-Invest II (Bobcat)		6,003,158.00		0.01%		0.00%		-12.55%		-12.55%		-24.90%		-24.90%		9.17%								13.62%				04/11/2024		Accounting

		Square 1 Venture Composite		5,671,517.00		0.01%		-0.08%		2.79%		2.72%		0.89%		0.89%		-4.08%		-6.60%		-7.59%		0.87%		3.95%		0.50%		06/01/2008		Hybrid Series

		KPS Mid-Cap II		5,663,609.56		0.01%		0.00%		-0.99%																				02/27/2026		Accounting

		Cendana Class 3 - Neo Cognition 1		5,526,497.00		0.01%		36.81%		36.81%		36.68%																		08/07/2025		Accounting

		Industry Ventures Secondary VII		5,207,508.00		0.01%		-2.41%		-12.86%		-14.07%		-15.02%		-15.02%		-14.42%		-7.93%		-8.71%		7.64%		-17.49%		1.01%		01/01/2014		Hybrid Series

		HighVista Private Equity XI		4,894,113.00		0.01%		-2.12%																						06/29/2026		Accounting

		Cendana Class 3 - XYZ Go Faster 3		4,146,580.00		0.01%		23.13%		22.82%		22.67%		36.39%		36.39%														04/09/2025		Accounting

		Hg Saturn 2 Co-Invest I GCM (Isaac)		3,809,856.00		0.01%		-8.18%		-8.18%		-25.78%		-42.91%		-42.91%		-24.98%		-12.66%						-37.51%				04/01/2022		Accounting

		Bridgepoint Europe IV		3,721,115.08		0.01%		-2.03%		-4.94%		-15.05%		-18.06%		-18.06%		-9.13%		-8.17%		-2.11%		0.44%		2.66%		-0.43%		12/01/2008		Hybrid Series

		Avesi Partners II		3,680,439.00		0.01%		0.00%		-0.07%		16.98%		3.09%		3.09%														04/01/2025		Hybrid Series

		Greenoaks 5 Co-Invest II (Yosemite II)		3,305,909.00		0.01%		0.00%																						05/26/2026		Accounting

		WestCap SOF II Co-Invest VI (Blue II)		3,141,076.00		0.01%		-0.33%		2.13%		4.74%		10.24%		10.24%		11.43%								10.90%				02/02/2024		Accounting

		TA Associates XIV Co-Invest I (Talented)		3,078,736.00		0.01%		0.00%		-42.11%		-48.04%		-47.98%		-47.98%		-44.45%		-32.43%						-48.83%				08/15/2022		Accounting

		Cendana Class 3 - Argo Fund I		3,022,916.66		0.01%		0.00%																						06/09/2026		Accounting

		Azalea IV		2,902,615.00		0.01%		0.00%		-14.25%		-14.25%		-10.73%		-10.73%		-7.64%		-1.74%		13.19%		7.92%		-6.39%		13.32%		02/01/2015		Hybrid Series

		Vista Equity VII Co-Invest I GCM (Saturn)		2,783,654.00		0.00%		-10.69%		-10.69%		-54.16%		-55.32%		-55.32%		-44.89%		-38.15%						-51.80%				04/18/2022		Accounting

		Reservoir Capital		2,729,535.00		0.00%		0.00%		33.96%		65.04%		81.18%		81.18%		35.29%		29.02%		26.50%		17.80%		85.14%		27.46%		07/01/2013		Hybrid Series

		Providence Equity VII Co-Invest I (Butternut)		1,170,127.00		0.00%		0.00%		-9.92%		-22.82%		-32.19%		-32.19%		-49.23%		-33.49%		-16.77%				-36.02%				11/17/2020		Accounting

		Paul Capital IX		939,788.00		0.00%		-8.75%		-10.51%		-17.30%		-26.97%		-26.97%		-39.80%		-53.66%		-45.38%		-25.42%		-47.44%		-40.66%		06/01/2008		Hybrid Series

		Warburg Pincus X		496,071.00		0.00%		0.00%		1.63%		-2.25%		-75.62%		-75.62%		-43.12%		-31.35%		-12.13%		7.43%		-61.77%		7.75%		01/01/2008		Hybrid Series

		Hg Saturn 4		449,925.00		0.00%		-44.78%		-98.04%		-95.92%																		08/01/2025		Accounting

		Cendana Class 3 - Uncork Plus 4		347,856.00		0.00%		-0.72%		-2.84%		-3.94%		-100.00%		-100.00%														07/01/2025		Accounting

		MS - Private Equity		309,348.00		0.00%		0.00%		0.00%		-49.27%		-49.34%		-49.34%		-41.27%		-33.43%		-28.44%		-18.77%		-52.81%		-23.78%		07/01/2008		Hybrid Series

		Apollo Co-Invest (Highlands)		3,942.00		0.00%		0.00%		-0.37%		-1.25%		28.18%		28.18%		7.08%		0.01%		0.73%				19.89%		2.54%		01/01/2019		Hybrid Series

		Providence Strategic Growth III Co-Invest I (JobCase)		3,591.00		0.00%		0.00%		-160.66%		-122.61%		-100.09%		-100.09%		-100.00%		-100.00%		-100.00%				-100.00%		-100.00%		04/15/2019		Accounting

		Valor Equity IV Co-Invest I GCM (Sonder)		622.00		0.00%		-59.95%		-59.95%		-99.52%		-99.70%		-99.70%		-95.48%		-92.55%						-99.11%				04/01/2022		Accounting

		Providence Equity VIII Co-Invest II (Lorca)		120.57		0.00%		-1.90%		0.69%		16.56%		9.68%		9.68%		25.80%		28.51%		21.21%				30.51%				11/16/2020		Accounting

		Brookfield Capital Partners V Co-Invest II (Healthscope)		1.00		0.00%		0.00%		0.00%		0.00%		-100.00%		-100.00%		-99.97%		-99.60%		-96.60%				-100.00%		-93.79%		09/01/2019		Accounting

		Regal Healthcare IV		1.00		0.00%		0.00%		0.00%		-100.00%																		09/19/2025		Accounting

		Industry Ventures Secondary VI		0.01		0.00%		0.00%		-99.00%		-99.00%		-98.88%		-98.88%		-89.20%		-76.73%		-62.72%		-35.82%		-96.34%		-52.56%		07/01/2011		Hybrid Series

		GCM Discretionary II 2026-2028		-27,295.00		-0.00%																										Accounting

		Great Hill IX		-666,068.00		-0.00%		0.00%		-0.77%																				04/01/2026		Accounting

		Cinven Strategic Fund 2		-1,426,036.95		-0.00%		-2.03%		55.44%		97.56%																		12/01/2025		Accounting

		Public Equity *		25,014,525,546.17		43.12%		-0.58%		14.98%		12.07%		24.70%		24.70%		20.40%		19.87%		10.99%		12.71%		22.19%		15.56%		08/01/2008		Hybrid Series

		Public Equity Benchmark						-0.61%		14.93%		11.77%		24.22%		24.22%		19.98%		19.45%		10.57%		12.49%		21.72%		15.13%

		Emerging Markets Equity *		375,135,930.82		0.65%		-3.10%		12.95%		12.96%		21.32%		21.32%		14.61%		15.88%		6.85%		9.72%		25.73%		12.27%		09/01/2008		Hybrid Series

		MSCI EM TR Net USD						-1.41%		24.05%		23.85%		43.51%		43.51%		28.62%		23.03%		7.20%		10.07%		40.88%		12.20%

		MSCI EME Small Cap		375,135,930.82		0.65%		-3.10%		12.95%		12.96%		21.32%		21.32%		14.61%		15.88%		6.85%				25.73%		14.61%		02/20/2019		Accounting

		MSCI EM Small Cap TR Net USD						-2.97%		13.73%		12.89%		20.89%		20.89%		14.48%		16.30%		7.16%				25.34%		15.00%

		Blackrock EME SM Cap		375,135,930.82		0.65%		-3.10%		12.95%		12.96%		21.32%		21.32%		14.61%		15.88%		6.85%				25.73%		14.61%		02/20/2019		Accounting

		MSCI ACWI *		22,245,105,981.21		38.35%		-0.76%		15.00%		11.56%		24.16%		24.16%		20.27%		20.13%		11.41%				21.93%				01/01/2021		Accounting

		MSCI ACWI TR Net USD						-0.80%		14.93%		11.25%		23.67%		23.67%		19.86%		19.70%		10.98%				21.44%

		MSCI ACWI Mgrs		22,245,105,981.21		38.35%		-0.76%		15.01%		11.50%		24.09%		24.09%		20.25%		20.12%		11.36%				21.89%				01/01/2021		Hybrid Series

		MSCI ACWI TR Net USD						-0.80%		14.93%		11.25%		23.67%		23.67%		19.86%		19.70%		10.98%				21.44%

		Blackrock MSCI ACWI		14,686,800,357.68		25.32%		-0.78%		14.99%		11.50%		24.08%		24.08%		20.25%		20.13%		11.36%				21.87%				01/01/2021		Accounting

		State Street MSCI ACWI		7,558,305,623.53		13.03%		-0.73%		15.05%		11.51%		24.12%		24.12%		20.25%		20.08%		11.36%				21.92%				06/30/2021		Accounting

		Total Dev Intl Equity *		863,589,489.54		1.49%		-4.19%		8.09%		7.93%		19.92%		19.92%		21.55%		16.92%		6.51%		8.78%		27.15%		11.03%		09/01/2008		Hybrid Series

		MSCI World ex USA TR Net USD						-0.17%		10.22%		9.19%		20.99%		20.99%		19.84%		16.90%		9.32%		9.84%		24.98%		13.04%

		MSCI World ex US Small Cap		863,589,489.54		1.49%		-4.19%		8.09%		7.93%		19.92%		19.92%		21.55%		16.92%		6.52%		8.72%		27.15%		12.52%		04/01/2012		Hybrid Series

		MSCI World ex USA Small Cap TR Net USD						-4.22%		7.94%		7.54%		19.36%		19.36%		21.13%		16.51%		6.03%		8.91%		26.64%		11.35%

		BlackRock World ex US Small Cap		863,589,489.54		1.49%		-4.19%		8.09%		7.93%		19.92%		19.92%		21.55%		16.92%		6.52%				27.15%		11.82%		06/24/2020		Accounting

		Total US Equity *		1,530,694,144.60		2.64%		5.30%		19.62%		22.78%		37.69%		37.69%		23.51%		18.91%		9.14%		12.38%		22.04%		14.99%		09/01/2008		Hybrid Series

		MSCI USA TR Net USD						-0.92%		15.18%		9.88%		21.46%		21.46%		18.35%		20.24%		12.43%		14.93%		17.14%		16.87%

		MSCI US Small Cap		1,530,694,144.60		2.64%		5.30%		19.62%		22.78%		37.69%		37.69%		22.90%		18.57%		8.77%				22.13%		16.00%		06/30/2017		Hybrid Series

		MSCI USA Small Cap TR Net USD						5.27%		19.53%		22.55%		37.23%		37.23%		22.44%		18.14%		8.31%				21.66%		15.70%

		BlackRock US Small Cap		1,530,694,144.60		2.64%		5.30%		19.62%		22.78%		37.69%		37.69%		22.90%		18.57%		8.77%				22.13%		14.59%		05/14/2020		Hybrid Series

		Real Assets *		6,031,614,945.81		10.40%		0.31%		1.68%		2.68%		3.13%		3.13%		2.59%		0.93%		4.95%		6.18%		2.81%		6.79%		08/01/2008		Hybrid Series

		Real Assets Benchmark						1.02%		1.02%		2.57%		5.71%		5.71%		4.18%		-0.77%		2.27%		3.87%		5.22%		3.06%

		Infrastructure *		1,578,433,708.60		2.72%		-0.07%		1.36%		4.19%		6.97%		6.97%		7.51%		6.99%		7.07%				7.47%		8.28%		06/30/2017		Hybrid Series

		Burgiss Core Infra USD >1B - Monthly						0.24%		0.24%		3.25%		12.19%		12.19%		10.56%		8.52%		10.25%				10.11%		11.09%

		Private Infrastructure *		1,433,947,979.84		2.47%		-0.08%		1.51%		3.79%		6.65%		6.65%		6.86%		6.89%		7.47%				6.99%		7.91%		07/13/2018		Hybrid Series

		Burgiss Core Infra USD >1B - Monthly						0.24%		0.24%		3.25%		12.19%		12.19%		10.56%		8.52%		10.25%				10.11%		11.09%

		Private Infrastructure w/ Hedging *		241,771,206.99		0.42%		-0.04%		2.07%		4.01%		7.76%		7.76%		10.36%		9.42%		6.68%				13.88%		6.36%		07/13/2018		Accounting

		Burgiss Core Infra USD >1B - Monthly						0.24%		0.24%		3.25%		12.19%		12.19%		10.56%		8.52%		10.25%				10.11%		11.09%

		Brookfield Super Core Co Invest I *		38,561,628.18		0.07%		-0.08%		2.13%		4.32%		8.76%		8.76%		8.86%		9.24%						7.77%				03/01/2022		Accounting

		Overlay - Private Infra.BSC-CoInvest-IForwardsGBPUSD		38,794,812.34		0.07%		1.47%		-0.80%		1.09%		2.95%		2.95%		-2.83%		-1.81%						-5.02%				03/02/2022		Accounting

		Brookfield SuperCore Co-Invest I (Kepler)		38,561,628.18		0.07%		-1.54%		2.86%		3.07%		5.42%		5.42%		11.52%		10.81%						12.77%				03/17/2022		Accounting

		Overlay - Cash (GBP Offset 1)		-38,794,812.34		-0.07%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%						0.00%				03/01/2022		Accounting

		Brookfield Super Core Co-Invest II *		36,925,781.37		0.06%		-0.24%		1.94%		4.33%		9.60%		9.60%		10.19%		9.77%						9.04%				02/01/2022		Accounting

		Brookfield SuperCore Co-Invest II (Volta)		36,925,781.37		0.06%		-3.71%		3.30%		8.63%		15.59%		15.59%		11.97%		11.37%						17.01%				02/08/2022		Accounting

		Overlay - Equity.Global.Public.EquityForwardsAUDUSD		36,710,003.51		0.06%		3.63%		-1.87%		-4.69%		-5.97%		-5.97%		-2.19%		-1.96%						-7.50%				02/02/2022		Accounting

		Overlay - Cash (AUD Offset)		-36,710,003.51		-0.06%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%						0.00%				02/01/2022		Accounting

		Macquarie  Infrastructure Fund*		166,283,797.44		0.29%		0.02%		2.09%		3.86%		7.15%		7.15%		5.27%		5.76%		4.16%				8.29%		5.96%		07/13/2018		Hybrid Series

		Burgiss Core Infra USD >1B - Monthly						0.24%		0.24%		3.25%		12.19%		12.19%		10.56%		8.52%		10.25%				10.11%		11.09%

		Overlay - Private Infra.Macquarie Infrastructure Fund ForwardsEURUSD		166,908,679.40		0.29%		2.08%		1.07%		3.36%		4.47%		4.47%														04/01/2025		Accounting

		Macquarie  Infrastructure Fund		166,283,797.44		0.29%		-2.03%		1.01%		0.43%		2.44%		2.44%		7.09%		6.98%		4.88%				10.96%		6.07%		07/13/2018		Accounting

		Overlay - Cash (EUR Offset 4)		-166,908,679.40		-0.29%		0.00%		0.00%		0.00%		0.00%		0.00%														03/01/2025		Accounting

		Private Infrastructure w/out Hedging		1,192,176,772.85		2.06%		-0.09%		1.39%		3.75%		6.43%		6.43%		6.83%		6.83%		8.00%				6.65%		8.56%		01/24/2019		Hybrid Series

		Burgiss Core Infra USD >1B - Monthly						0.24%		0.24%		3.25%		12.19%		12.19%		10.56%		8.52%		10.25%				10.11%		11.09%

		Axium Infrastructure NA II		245,240,668.60		0.42%		0.00%		2.23%		5.10%		9.22%		9.22%		9.30%		9.07%		8.35%				9.86%				06/21/2021		Accounting

		Brookfield SuperCore		242,596,288.68		0.42%		0.00%		2.07%		4.29%		8.71%		8.71%		8.70%		9.10%		8.62%				7.66%		8.68%		01/24/2019		Hybrid Series

		Grain Spectrum III		138,172,519.00		0.24%		-0.10%		-0.10%		7.17%		7.06%		7.06%		5.05%		5.05%		9.72%				7.13%				01/04/2021		Accounting

		DigitalBridge I		102,646,999.00		0.18%		0.00%		-5.48%		-7.54%		-9.32%		-9.32%		-3.10%		1.48%		6.32%				-5.01%		7.53%		07/01/2020		Hybrid Series

		Brookfield Infrastructure IV		95,300,602.05		0.16%		-0.39%		2.43%		3.80%		9.32%		9.32%		11.27%		11.34%		12.07%				11.35%		13.53%		03/20/2020		Accounting

		Actis Long Life Infrastructure Fund		88,245,779.00		0.15%		0.00%		0.86%		4.90%		10.18%		10.18%		9.01%		9.85%		13.05%				8.56%		2.24%		06/10/2019		Accounting

		Stonepeak Infra IV		65,425,117.00		0.11%		-0.32%		1.34%		2.90%		9.68%		9.68%		9.83%		9.15%						11.43%				01/06/2022		Accounting

		Brookfield Infrastructure V		61,846,857.38		0.11%		-0.51%		2.85%		6.92%		16.39%		16.39%		14.63%		13.91%						14.71%				11/01/2022		Accounting

		Basalt Infra Partners IV		59,430,244.00		0.10%		0.00%		9.20%		4.29%		10.33%		10.33%		17.25%								11.16%				10/01/2023		Accounting

		Brookfield Super Core Co-Invest III (Aether)		40,415,349.76		0.07%		0.00%		2.22%		4.82%		9.82%		9.82%		9.43%		8.35%						8.38%				05/24/2022		Accounting

		Peppertree Capital X		33,523,942.00		0.06%		0.00%		1.41%		4.88%		7.59%		7.59%										10.72%				08/12/2024		Accounting

		Basalt Infra Partners IV Co-Invest I (Green)		13,941,614.63		0.02%		0.00%		4.04%		7.21%		15.88%		15.88%										14.64%				12/12/2024		Accounting

		Basalt Infra Partners IV Co-Invest II (Excalibur)		5,390,791.75		0.01%		0.00%		0.75%		13.21%																		11/03/2025		Accounting

		Public Infrastructure		144,485,728.76		0.25%		0.08%		-0.44%		9.13%		10.49%		10.49%		15.82%		10.04%		6.15%		6.88%		16.52%		8.99%		06/01/2016		Hybrid Series

		Dow Jones Brookfield Global Infrastructure Net Total Return Index						-0.08%		-0.47%		10.49%		12.41%		12.41%		18.20%		12.63%		7.57%		7.20%		17.75%		9.36%

		Deutsche Infrastructure		144,485,728.76		0.25%		0.08%		-0.44%		9.13%		10.49%		10.49%		15.82%		10.04%		6.15%		6.99%		16.52%		8.99%		06/01/2016		Hybrid Series

		Total Real Estate		4,453,181,237.21		7.68%		0.44%		1.80%		2.14%		1.75%		1.75%		0.72%		-1.37%		3.92%		5.72%		1.11%		5.26%		08/01/2008		Hybrid Series

		NCREIF ODCE Net						1.28%		1.28%		2.34%		3.59%		3.59%		3.13%		-1.44%		1.86%		3.72%		3.73%		2.71%

		Public Real Estate		462,786,469.52		0.80%		3.54%		12.24%		18.41%		22.44%		22.44%		21.84%		16.98%		9.05%		8.71%		20.81%		14.06%		06/01/2016		Hybrid Series

		FTSE NAREIT EQUITY REIT TR USD						3.14%		12.43%		17.83%		21.53%		21.53%		14.88%		12.47%		5.90%		6.10%		13.71%		10.68%

		CenterSquare US REIT Focused		462,786,469.52		0.80%		3.54%		12.24%		18.41%		22.44%		22.44%		21.84%		16.98%		8.89%				20.81%		13.25%		01/29/2019		Hybrid Series

		Private Real Estate		3,990,394,767.69		6.88%		0.08%		0.67%		0.58%		0.05%		0.05%		-0.73%		-2.64%		3.52%		5.47%		-0.26%		4.19%		08/01/2008		Hybrid Series

		Private Real Estate Benchmark						1.28%		1.28%		2.34%		3.59%		3.59%		3.13%		-1.44%		1.86%		4.27%		3.73%		2.71%

		Morgan Stanley Prime Property		1,143,992,822.69		1.97%		0.71%		0.71%		1.78%		2.74%		2.74%		2.51%		-0.46%		3.70%		5.17%		3.01%		4.31%		06/01/2016		Hybrid Series

		TA Realty Fund of One		707,236,187.00		1.22%		-0.15%		1.56%		2.75%		3.11%		3.11%		1.80%		-2.38%		8.00%		10.33%		2.60%		9.82%		05/01/2016		Hybrid Series

		Blackstone Property Partners		534,917,589.00		0.92%		0.01%		1.29%		0.25%		-5.60%		-5.60%		-6.17%		-4.01%		-0.52%		2.80%		-6.55%		0.29%		08/01/2015		Hybrid Series

		CBRE US Core Partners		226,439,264.48		0.39%		0.28%		0.96%		1.13%		-1.16%		-1.16%		0.08%		-3.00%						-1.93%				09/30/2021		Accounting

		TA Realty - Non-Core		156,894,169.00		0.27%		-0.13%		-1.05%																				03/01/2026		Accounting

		Greystar Equity Partners XI		128,329,520.00		0.22%		-0.36%		-0.01%		-0.18%		4.95%		4.95%		1.71%		-2.02%						2.18%				06/01/2022		Accounting

		Greystar Equity Partners X		124,595,415.00		0.21%		-0.33%		0.46%		-6.54%		-7.24%		-7.24%		-7.10%		-7.26%		2.24%				-8.81%		1.09%		12/28/2018		Accounting

		Brookfield SREP III 		92,367,254.76		0.16%		-0.96%		-2.40%		-1.40%		-0.53%		-0.53%		1.79%		3.27%		7.13%				-1.02%		8.50%		03/01/2019		Accounting

		Stockbridge Value Fund IV		84,588,611.75		0.15%		0.00%		0.40%		0.54%		-3.92%		-3.92%		-4.62%		-4.57%		3.87%				-2.57%				05/17/2021		Accounting

		Brookfield SREP IV 		84,553,647.74		0.15%		-0.93%		0.48%		-0.43%		-1.38%		-1.38%		2.69%		2.94%						1.82%				11/01/2021		Hybrid Series

		MS Real Estate		83,038,677.00		0.14%		-1.51%		-0.44%		-0.39%		5.26%		5.26%		3.41%		3.49%		4.67%		6.46%		2.84%		4.26%		07/01/2008		Hybrid Series

		Blackstone REP IX		79,060,767.52		0.14%		0.00%		-4.17%		-7.44%		-9.19%		-9.19%		-9.04%		-8.24%		5.46%				-2.77%		9.20%		09/23/2019		Accounting

		EQT Exeter Industrial Value Fund VI		76,204,154.50		0.13%		0.00%		3.85%		6.06%		5.87%		5.87%		8.28%								12.61%				12/01/2023		Accounting

		Equus Investment Partnership XII		61,823,674.00		0.11%		0.00%		0.05%		-3.84%		-2.51%		-2.51%		-1.52%		-4.16%						-0.34%				09/30/2022		Accounting

		Blackstone REP X		55,738,582.32		0.10%		-0.01%		2.64%		4.76%		10.18%		10.18%		11.59%		3.48%						8.92%				03/28/2023		Accounting

		Crow HRP IX		53,565,638.00		0.09%		0.00%		-8.68%		-9.10%		-10.62%		-10.62%		-4.19%		-6.19%		-100.00%				-8.50%				07/16/2021		Accounting

		Asana Partners Fund II		52,842,650.75		0.09%		0.00%		-8.94%		-17.27%		-23.05%		-23.05%		-17.53%		-14.12%		-2.75%				-21.84%		-1.47%		04/01/2019		Accounting

		Stockbridge Value Fund V		43,901,700.50		0.08%		0.00%		3.85%		4.69%		8.36%		8.36%		2.54%								6.64%				12/01/2023		Accounting

		Apollo Co-Invest (Granite)		32,557,491.00		0.06%		0.00%		2.31%		2.63%		12.13%		12.13%		7.12%		9.56%		13.31%				8.98%		13.41%		11/01/2018		Hybrid Series

		Asana Partners Fund III 		27,208,313.95		0.05%		0.00%		0.91%		3.74%		6.66%		6.66%		4.62%		-0.40%						5.83%				04/22/2022		Accounting

		Brookfield SREP II		25,478,170.98		0.04%		0.00%		-3.06%		1.96%		-4.31%		-4.31%		-3.69%		-5.64%		2.93%		6.20%		-2.46%		3.94%		01/01/2016		Hybrid Series

		CenterSquare Co-Invest I (Lineage)		21,385,338.00		0.04%		2.69%		43.72%		30.60%		7.68%		7.68%		-24.26%		-16.83%		-6.48%				-14.80%		-3.90%		08/04/2020		Accounting

		Brookfield SREP IV Co-Invest I (Empire)		19,951,396.69		0.03%		0.00%		11.28%		10.97%		10.68%		10.68%		7.40%								15.17%				03/28/2024		Accounting

		Brookfield SREP V		18,443,998.00		0.03%		0.00%		5.40%		11.08%		-64.59%		-64.59%		-33.01%								-43.20%				10/01/2023		Hybrid Series

		Apollo Co-Invest (MHC)		13,964,245.00		0.02%		0.00%		2.26%		2.53%		11.87%		11.87%		6.90%		9.31%		12.78%				8.76%		12.95%		11/01/2018		Hybrid Series

		Blackstone REP VII		10,115,950.06		0.02%		0.00%		1.94%		-0.48%		-4.78%		-4.78%		-9.13%		-15.35%		-5.13%		-1.30%		-3.27%		-3.32%		08/01/2012		Hybrid Series

		Oaktree Real Estate Opportunities Fund VI		8,989,252.00		0.02%		0.00%		-9.14%		-13.66%		-24.24%		-24.24%		-23.14%		-17.44%		-14.94%		-6.65%		-22.91%		-12.66%		10/01/2013		Hybrid Series

		Sculptor V		7,887,279.00		0.01%		0.00%		10.02%		6.11%		47.98%		47.98%														06/01/2025		Accounting

		Carlyle VI		6,556,454.00		0.01%		0.00%		0.57%		-1.69%		1.62%		1.62%		3.15%		1.90%		2.90%		-1.58%		5.37%		0.87%		04/01/2011		Hybrid Series

		CenterSquare Co-Invest II (Blue Granite)		6,008,639.00		0.01%		0.00%		0.00%		-0.99%		-1.07%		-1.07%		-51.66%		-44.32%		-23.50%				-0.79%		-19.63%		09/03/2020		Accounting

		Carlyle X		1,509,198.00		0.00%		0.00%		-10.77%		-127.19%																		01/05/2026		Accounting

		Brookfield SREP I		248,716.00		0.00%		0.00%		24871500.00%		23071653.53%		531869870.01%		531869870.01%		163189.10%		12513.42%		1735.74%		357.66%		3808121.89%		1019.92%		09/01/2013		Hybrid Series

		3 Month Libor + 250bps																												02/01/1986

		Implementation Benchmark						0.12%		7.26%		6.78%		14.76%		14.76%		12.91%		11.96%		7.20%				13.95%		10.59%		04/01/2017

		Reference Benchmark						-0.35%		10.58%		8.47%		17.91%		17.91%		15.41%		14.78%		7.47%		9.34%		16.70%		10.56%		01/01/1976

		SOFR/LIBOR Blend						0.32%		0.92%		1.85%		4.04%		4.04%		4.45%		4.80%		3.82%		2.61%		4.15%		3.21%		01/03/1986

		© 2026 MSCI Inc. All rights reserved.





TPM - BNY+Russell Exposures

		Portfolio: Total SC with Overlay (BNY + Russell)

		Performance Overview 

		As of: 06/30/2026

		Book Closing Calendar: Allocation Exposure Book Closing Calendar

		Valuation Reported As Of: Latest

		Accounting Data Created As Of: Latest

		Currency: USD 

		Generated on 08/03/2026 09:21:25 AM by Total Plan Manager

		Portfolio Composition		Market Value		Weight		Policy Range		Policy Target

		Total SC with Overlay (BNY + Russell)		58,011,493,556.57		100.00%		100%		100

		Bonds *		14,769,311,711.67		25.46%		10% - 35%		25

		Cash & Short Duration *		556,451,926.17		0.96%		0% - 8%		0

		Cash *		371,586,960.43		0.64%		n/a		0

		Internal Cash		4,559,485,465.49		7.86%		n/a		0

		SCRS - Internal Cash		3,558,499,120.58		6.13%		

		Retirement - 2%		561,853,139.81		0.97%		

		Police- 2%		375,131,813.90		0.65%		

		Retirement Cash - NIB		41,637,986.11		0.07%		

		National  Guards 2%		9,699,091.72		0.02%		

		Police Cash - NIB		4,401,568.62		0.01%		

		Gen . Assembly 2%		3,908,095.57		0.01%		

		Judges  2%		3,868,287.12		0.01%		

		Judges Cash - NIB		200,885.35		0.00%		

		Gen. Assembly Cash- NIB		161,759.30		0.00%		

		Nat. Guards Cash - NIB		123,717.41		0.00%		

		Receivable Cash		232,387,192.36		0.40%		n/a		0

		SCRS- Residual Assets		213,590,300.07		0.37%		

		Apollo Co-Invest (Champ)		12,321,023.00		0.02%		

		Reservoir Strategic		1,711,390.00		0.00%		

		AQR Global Enhanced		884,440.73		0.00%		

		Intech Global Enhanc		664,934.87		0.00%		

		DE Shaw World Enhanc		611,395.27		0.00%		

		Barings Multi Sector Credit		556,116.43		0.00%		

		Brookfield Capital Partners IV Co-Invest I (WEC)		487,000.00		0.00%		

		GCM - Low Beta HF		257,410.01		0.00%		

		CD&R VIII		201,549.00		0.00%		

		Apollo European Principal Finance Fund		191,567.00		0.00%		

		Goldman Sachs Vintage V		170,273.00		0.00%		

		Man Numeric SM		166,922.53		0.00%		

		Algert Gl International		162,038.74		0.00%		

		Oaktree Real Estate Opportunities Fund V		82,447.00		0.00%		

		Morgan Stanley  GTAAN		78,383.30		0.00%		

		Russell INT SM CP TRA		64,898.83		0.00%		

		PineBridge Loans		50,774.41		0.00%		

		Mill Point Capital II Co-Invest I (Athens)		47,926.00		0.00%		

		Russell SM/MID CAP Transition		31,198.50		0.00%		

		Och-Ziff II		23,224.00		0.00%		

		Barings High Yield		22,889.84		0.00%		

		Russell Infrastructure Trans		8,725.16		0.00%		

		Russell Intl Small Cap Passive Transition		364.67		0.00%		

		SP Cash		168,344,043.00		0.29%		n/a		0

		LH - Cash & Other		114,117,844.00		0.20%		

		Apollo - Cash and Other		40,131,716.00		0.07%		

		Apollo Offshore-Cash and Other		6,567,040.00		0.01%		

		GSO Cash & Other		5,496,348.00		0.01%		

		MS - Cash and Other		2,031,095.00		0.00%		

		Overlay Cash - Russell		-4,588,629,740.42		-7.91%		n/a		0

		Overlay - Cash (Cash & SD Offset)		-4,588,629,740.42		-7.91%		

		Short Duration		184,864,965.74		0.32%		n/a		0

		Manager Short Duration		184,864,965.74		0.32%		n/a		0

		BlackRock Short Duration		184,864,965.74		0.32%		

		Investment Grade *		13,536,036,275.81		23.33%		10% - 35%		25

		Investment Grade-Floating + Hedge		1,176,418,075.01		2.03%		0% - 10%		0

		Investment Grade-Floating		1,176,418,075.00		2.03%		Undefined		0

		Guggenheim Multi		634,707,172.98		1.09%		

		GoldenTree Credit		534,174,458.44		0.92%		

		Thompson Rivers LLC		7,536,443.58		0.01%		

		Investment Grade-Floating Rate Hedge		0.01		0.00%		Undefined

		Overlay - Floating Rate Hedge-FuturesFVA		1,044,456,359.38		1.80%		

		Overlay - Cash (Floating Rate Hedge Offset)		-1,044,456,359.37		-1.80%		

		Investment Grade-Fixed *		12,359,618,200.80		21.31%		10% - 35%		23

		Investment Grade-Fixed - Russell		12,219,027,922.76		21.06%		Undefined

		Overlay - Investment.GradeFuturesLUATTRUU		12,219,027,922.76		21.06%		

		Investment Grade-Fixed		140,590,278.04		0.24%		Undefined

		PIMCO Core		138,406,994.63		0.24%		

		SCRS Fixed  Inc.		2,183,283.41		0.00%		

		Non-Investment Grade		676,823,509.69		1.17%		0% - 10%		0

		Emerging Market Debt		207,723,160.48		0.36%		0% - 10%		1

		GMO Emerging Country Debt		206,671,703.48		0.36%		

		Entrust EMD		1,051,457.00		0.00%		

		Mixed Credit		469,100,349.21		0.81%		0% - 10%		1

		Caspian Mixed Credit		469,100,349.21		0.81%		

		Portable Alpha *		0.00		0.00%		0% - 15%		0

		HF Portable Alpha		6,700,240,803.05		11.55%		0% - 15%		0

		Direct HFs		2,134,696,749.05		3.68%		n/a		0

		DE Shaw - Low Beta HF		1,454,110,771.10		2.51%		

		Polymer Asia US Fund LP		442,545,539.63		0.76%		

		Bayview MSR Opportunity Fund		238,040,438.32		0.41%		

		SP Hedge Funds		4,565,544,054.00		7.87%		n/a		0

		GSO HFs		5,860,835.00		0.01%		n/a		0

		GSO - Mixed Credit HF		5,860,835.00		0.01%		

		Lighthouse PA HFs		4,548,849,226.00		7.84%		n/a		0

		North Rock LP		594,601,124.00		1.02%		

		Capula		472,076,097.00		0.81%		

		Brevan Howard Alpha		402,313,304.00		0.69%		

		Systematica		367,299,783.00		0.63%		

		Mission Crest (Map 240)		312,968,498.00		0.54%		

		Pillar Juniperus		305,397,822.00		0.53%		

		Tudor		293,043,339.00		0.51%		

		Brevan Howard Pass Thru		291,677,119.00		0.50%		

		Symmetry Adaptive Fund A4		290,832,079.00		0.50%		

		Laurion Capital Master Fund		274,927,698.00		0.47%		

		Fortress Beacon Fund		256,636,183.00		0.44%		

		Hudson Bay Fund LP		186,772,676.00		0.32%		

		Symmetry Master Fund		133,937,454.00		0.23%		

		Hudson Bay Structured Artbitra		122,746,494.00		0.21%		

		Brevan Howard  Master Fund		107,216,708.00		0.18%		

		Voloridge (Map 138)		52,587,466.00		0.09%		

		Voloridge Fund		44,420,773.00		0.08%		

		Voloridge Trading Aggressive Fund LP		39,394,609.00		0.07%		

		Morgan Stanley HFs		10,833,993.00		0.02%		n/a		0

		MS - Low Beta HF		10,833,993.00		0.02%		

		Portable Alpha - Offset		-6,700,240,803.05		-11.55%		n/a		0

		Overlay - Cash (PA Offset)		-6,700,240,803.05		-11.55%		

		Private Debt *		4,484,357,990.89		7.73%		5% - 13%		8

		Private Debt w/ Hedging		53,171,210.99		0.09%		

		Apollo Hybrid II Co invest II (Accelerate) *		19,489,116.00		0.03%		Undefined

		Overlay - Private Credit.Apollo Hybrid Value II Co-Inv II.ForwardsEURUSD		20,877,924.16		0.04%		

		Apollo Hybrid Value Fund II Co-Invest III (Accelerate)		19,489,116.00		0.03%		

		Overlay - Cash (EUR Offset 3)		-20,877,924.16		-0.04%		

		KKR ABF Co-Invest (Alps) I *		2,367,314.51		0.00%		Undefined

		Overlay - Private Credit.KKR-ABF-Coinvest-IForwardsEURUSD		2,867,846.72		0.00%		

		KKR Asset-Based Finance Partners I Co-Invest I (Alps)		2,367,314.51		0.00%		

		Overlay - Cash (EUR Offset 1)		-2,867,846.72		-0.00%		

		KKR Co-Invest I (Skyline) *		12,599,251.75		0.02%		Undefined

		Overlay - Private Debt.KKR Co-Invest I SkylineForwardsEURUSD		12,847,953.33		0.02%		

		KKR Co-Invest I (Skyline)		12,599,251.75		0.02%		

		Overlay - Cash (EUR Offset 5)		-12,847,953.33		-0.02%		

		KKR Co-Invest II (Fitness) *		10,546,620.50		0.02%		Undefined

		Overlay - Private Debt.KKR Co-Invest II FitnessForwardsGBPUSD		14,119,200.41		0.02%		

		KKR Co-Invest II (Fitness)		10,546,620.50		0.02%		

		Overlay - Cash (GBP Offset 2)		-14,119,200.41		-0.02%		

		KKR Co-Invest IV (Skyline II) *		8,168,908.23		0.01%		Undefined

		Overlay - Private Credit.KKR-Coinvest-IVForwardsEURUSD		8,259,398.57		0.01%		

		KKR Co-Invest IV (Skyline II)		8,168,908.23		0.01%		

		Overlay - Cash (EUR Offset 2)		-8,259,398.57		-0.01%		

		Private Debt w/out Hedging		4,431,186,779.90		7.64%		Undefined		0

		Apollo Moultrie Fund		591,508,647.00		1.02%		

		Credit Opportunity Partners JV		439,139,302.36		0.76%		

		JCP Congareee Credit Fund		361,991,941.19		0.62%		

		Highbridge Sandlapper Credit		350,489,365.87		0.60%		

		Jocassee Partners		338,215,611.00		0.58%		

		Russell BDC Basket		194,365,678.90		0.34%		

		Apollo Hybrid Value Fund II		173,607,548.00		0.30%		

		Audax Anderson PD Fund		143,682,693.00		0.25%		

		Barings Capital Invest Corp BDC		136,450,420.29		0.24%		

		KKR Lending Partners IV		127,720,750.73		0.22%		

		Apollo Co-Invest (Athora)		121,732,523.00		0.21%		

		Apollo ADIP I		104,521,033.00		0.18%		

		Apollo ADIP II		99,667,999.00		0.17%		

		Apollo MidCap FinCo		85,140,019.00		0.15%		

		Blue Beaufort Credit I		82,292,850.00		0.14%		

		Eagle Point Credit Partners LP		80,420,149.00		0.14%		

		KKR Asset-Based Finance Partners I		67,877,113.00		0.12%		

		Blue Owl TRANSITION		67,233,869.38		0.12%		

		GSO - Private Debt		53,366,201.00		0.09%		

		Apollo Co-Invest (Rose II/Catalina)		50,003,861.00		0.09%		

		KKR CFO Co-Invest III (Ambience)		49,242,889.52		0.08%		

		Fortress Fripp Credit Fund		49,175,813.19		0.08%		

		Fortress Credit Opportunities Fund V Expansion		46,469,064.36		0.08%		

		Eagle Point Defensive Income II		45,797,236.01		0.08%		

		TPG AG Credit III		34,389,540.00		0.06%		

		GoldenTree Loan Management III		33,728,908.98		0.06%		

		Banner Ridge Secondary V		33,056,761.00		0.06%		

		DE Shaw Diopter II		31,730,840.00		0.05%		

		Apollo Hybrid Value Fund I		29,207,991.00		0.05%		

		KKR Special Situations Fund II		28,851,941.00		0.05%		

		Eagle Point Defensive Income III		27,410,162.00		0.05%		

		Eagle Point Defensive Income		25,653,536.83		0.04%		

		Barings Blue Ridge Credit		25,000,000.00		0.04%		

		KKR Asset-Based Finance Partners II		24,892,397.98		0.04%		

		Fortress Lending Fund III		24,429,789.29		0.04%		

		Apollo Hybrid Value Fund II Co-Invest I (Spar)		23,945,592.00		0.04%		

		Goldentree Loan Management II		23,714,483.72		0.04%		

		GoldenTree Structured Product VII		21,217,938.08		0.04%		

		Blue Owl Beaufort Credit II		19,423,036.00		0.03%		

		Fortress Lending Fund II		18,604,649.80		0.03%		

		Apollo Hybrid Value Fund II Co-Invest V (Gaia)		17,989,224.00		0.03%		

		Hark Capital Fund III		17,323,788.82		0.03%		

		Apollo Hybrid Value Fund II Co-Invest II (Rand)		14,772,882.00		0.03%		

		Banner Ridge Secondary VI		12,623,098.00		0.02%		

		Apollo Hybrid Value Fund I Co-Invest IV (Ulysses)		12,186,745.00		0.02%		

		Broad Street Senior Credit Partners, L.P.		11,328,587.00		0.02%		

		Brookfield Real Estate Finance Fund V		11,030,295.48		0.02%		

		Apollo Hybrid Value Fund II Co-Invest IV (Himalaya)		7,914,245.00		0.01%		

		Francisco Partners Credit Fund III		5,762,750.23		0.01%		

		Muskoka JV LLC		5,000,000.00		0.01%		

		Avenue Special Situations Fund VI		4,762,460.00		0.01%		

		KKR Asset-Based Finance Partners I Co-Invest II (Ravine)		4,208,052.00		0.01%		

		KKR Asset-Based Finance Partners II Co-Invest I (Santiago)		4,062,905.00		0.01%		

		KKR Co-Invest III (Tinder)		3,033,158.00		0.01%		

		Banner Ridge Secondary VI Co-Invest I		2,597,987.00		0.00%		

		Heitman Core Real Estate Credit Fund		2,462,972.00		0.00%		

		Banner Ridge Secondary V Co-Invest I		2,295,604.00		0.00%		

		Sankaty COP V		2,203,800.29		0.00%		

		Crescent Mezz VI		1,721,052.00		0.00%		

		Brookfield Real Estate Finance Fund IV		865,047.00		0.00%		

		Apollo European Principal Finance Fund II		615,962.00		0.00%		

		Torchlight Debt Opportunities Fund V		500,629.00		0.00%		

		KKR Lending Partners II		303,521.60		0.00%		

		EIG Gateway Fund		140,000.00		0.00%		

		Apollo MidCap FinCo II		108,791.00		0.00%		

		Fortress Credit Opportunities Fund V Expansion Co-Invest I (Shield)		3,076.00		0.00%		

		Blue Owl Tech Finance		1.00		0.00%		

		Private Equity *		7,711,683,362.03		13.29%		5% - 20%		12

		Private Equity w/ Hedging		32,134,632.00		0.06%		

		Apollo Hybrid Value Fund III Co-Invest I (Challenger) *		32,134,632.00		0.06%		Undefined

		Apollo Hybrid Value Fund III Co-Invest I (Challenger)		32,134,632.00		0.06%		

		Private Equity w/out Hedging		7,679,548,730.03		13.24%		Undefined

		Valor Equity V Co-Invest I GCM (Armstrong)		505,372,799.00		0.87%		

		Horsley Bridge Strategic V - Funds		280,473,044.00		0.48%		

		GCM Discretionary 2020		255,059,434.00		0.44%		

		GCM Discretionary 2021		251,036,447.00		0.43%		

		Brookfield Capital Partners V		209,754,278.41		0.36%		

		BlackRock SLS I Co-Invest Fund		196,596,579.00		0.34%		

		GCM Discretionary 2022		182,652,850.00		0.31%		

		GCM Discretionary 2019		179,638,878.00		0.31%		

		BlackRock SLS I		152,366,343.00		0.26%		

		WestCap SOF I		127,509,010.00		0.22%		

		Nordic Capital X		124,989,218.80		0.22%		

		HighVista Private Equity IX		122,501,105.74		0.21%		

		Regal Healthcare III		112,056,740.00		0.19%		

		Bridgepoint Development Capital IV		111,876,368.53		0.19%		

		WestCap SOF II		109,168,454.00		0.19%		

		Apollo Investment Fund IX		102,699,311.00		0.18%		

		Francisco Partners VI		100,440,925.00		0.17%		

		Brighton Park I		98,626,132.00		0.17%		

		Industry Ventures Secondary X		97,282,638.47		0.17%		

		Blackstone Strategic Partners IX		94,866,087.00		0.16%		

		Brookfield Capital Partners V Co-Invest I (Panther)		87,391,612.63		0.15%		

		Brookfield Capital Partners VI		84,159,838.00		0.15%		

		Industry Ventures Partnership Holdings V		83,328,031.00		0.14%		

		Providence Strategic Growth IV		80,124,934.00		0.14%		

		Horsley Bridge 13		77,874,036.00		0.13%		

		Apollo Natural Resources Partners III		77,732,945.00		0.13%		

		Mill Point Capital II		60,770,135.00		0.10%		

		Francisco Partners VII		60,296,970.00		0.10%		

		Nordic Capital XI		59,893,717.39		0.10%		

		Francisco Partners V		57,863,227.00		0.10%		

		General Atlantic 2021		57,670,675.00		0.10%		

		Providence Strategic Growth V		57,488,321.00		0.10%		

		Horsley Bridge 14		57,487,696.00		0.10%		

		Brighton Park II		57,349,741.00		0.10%		

		HighVista Private Equity VIII		55,717,822.00		0.10%		

		Providence Strategic Growth III		53,405,919.00		0.09%		

		Great Hill VIII		51,688,826.00		0.09%		

		Greenoaks 6		50,256,653.00		0.09%		

		WestCap SOF I Co-Invest I (LoanPal)		49,607,750.00		0.09%		

		Spark Capital Growth V		48,988,653.00		0.08%		

		Brookfield Capital Partners V Co-Invest IV (Matisse)		47,885,269.00		0.08%		

		Brookfield Capital Partners V Co-Invest VI (Lucky)		46,595,787.00		0.08%		

		Industry Ventures Partnership Holdings VI		46,423,386.00		0.08%		

		KKR Europe Fund V Co-Invest I GCM (Traviata)		45,477,277.00		0.08%		

		Brookfield Capital Partners IV		43,940,471.40		0.08%		

		Great Hill VII		43,851,815.17		0.08%		

		Francisco Partners Agility II		43,576,342.00		0.08%		

		Providence Equity VIII Co-Invest III (Symphony)		43,182,641.00		0.07%		

		Brookfield Capital Partners V Co-Invest V (Dornoch)		42,842,646.00		0.07%		

		Rubicon Founders II Co-Invest II (Ivy)		42,637,312.00		0.07%		

		General Atlantic 2025		42,123,853.00		0.07%		

		Hg Saturn 3 Co-Invest III (Vega)		40,324,968.00		0.07%		

		Hg Saturn 4 Co-Invest I (Onward)		40,000,000.00		0.07%		

		KPS Special Situations V		39,477,232.92		0.07%		

		GCM Discretionary 2025		39,426,251.00		0.07%		

		KKR Core Fund Co-Invest I GCM (Parrot)		39,357,033.00		0.07%		

		Horsley Bridge G.C.		39,135,975.00		0.07%		

		Peak Rock Capital III		39,034,725.00		0.07%		

		Blackstone Strategic Partners X Co-Invest I (Amethyst)		38,582,092.82		0.07%		

		Unity Partners I		38,453,623.00		0.07%		

		Cinven 7 Co-Invest I GCM (Kane)		36,444,837.00		0.06%		

		Horsley Bridge Strategic IV - Directs		35,246,898.00		0.06%		

		Regal Healthcare II		35,148,190.00		0.06%		

		Francisco Partners VII Co-Invest II (Jawbreaker)		35,128,473.00		0.06%		

		General Atlantic 2025 Co-Invest I (Terra)		35,044,115.00		0.06%		

		Cinven 8		34,906,500.46		0.06%		

		Francisco Partners VII Co-Invest I (Astro)		34,133,440.00		0.06%		

		Paceline Opportunity Fund II		33,842,089.00		0.06%		

		Hillhouse Focused Growth V		33,778,752.04		0.06%		

		HighVista Private Equity IX Co-Invest I SPV		33,442,291.00		0.06%		

		Aquiline I		32,938,788.00		0.06%		

		Venture Investment Managers (SVB)		32,673,227.00		0.06%		

		Varsity Healthcare Partners IV		31,664,088.00		0.05%		

		Hg Saturn 3		30,306,066.00		0.05%		

		HighVista Private Equity X		29,710,864.00		0.05%		

		Greenoaks 6 Co-Invest I (Revolution)		29,128,251.00		0.05%		

		Cendana Class 1 - Fund VI		28,578,128.00		0.05%		

		Spark Capital Growth VI		28,437,500.00		0.05%		

		Brighton Park II Co-Invest I (Trustworthy)		27,927,901.00		0.05%		

		Silver Lake VI Co-Invest I GCM (Solitaire)		27,468,446.00		0.05%		

		Brookfield Capital Partners VI Co-Invest III (Summit)		27,309,213.00		0.05%		

		TrueBridge Kauffman II		27,268,664.44		0.05%		

		Gemspring Capital III		27,124,581.00		0.05%		

		Alpine Investors IX		26,674,087.02		0.05%		

		Brighton Park I Co-Invest II (Ray)		26,238,547.00		0.05%		

		Apollo Natural Resources Partners II		25,766,957.00		0.04%		

		Brighton Park I Co-Invest I GCM (Reminder)		25,633,948.00		0.04%		

		Hg Genesis 10		25,602,141.79		0.04%		

		Varsity Healthcare Partners IV Co-Invest I (Scooby)		25,460,818.00		0.04%		

		Industry Ventures Partnership Holdings VII		25,282,475.45		0.04%		

		HighVista Private Equity X Co-Invest I (Seabrook)		25,234,628.00		0.04%		

		Brookfield Capital Partners VI Co-Invest I (Dealer)		25,153,698.00		0.04%		

		Paceline Opportunity Fund II Co-Invest II (Continuum)		25,000,000.00		0.04%		

		Nordic Capital IX Co-Invest I GCM (Gazelle)		24,827,215.00		0.04%		

		Greenoaks 6 Co-Invest III (Drawing Hands II)		24,819,861.00		0.04%		

		Hg Saturn 3 Co-Invest I (Vibranium)		24,437,700.00		0.04%		

		Greenoaks 6 Co-Invest II (Drawing Hands)		24,230,889.00		0.04%		

		Crestview III		23,391,582.00		0.04%		

		Cinven 8 Co-Invest I (Isabella)		23,070,532.94		0.04%		

		Bridgepoint Europe VI Co-Invest I (Rovensa)		23,004,348.45		0.04%		

		Brighton Park I Co-Invest lll (R)		22,747,861.00		0.04%		

		MidOcean Partners V Co-Invest I GCM (Gasket)		21,909,783.00		0.04%		

		Cendana Class 3 - XYZ Maximum Effort		21,127,182.00		0.04%		

		Cendana Class 2 - Legends		20,569,950.00		0.04%		

		Paceline Opportunity Fund II Co-Invest I (Echo)		20,291,486.17		0.03%		

		KPS Special Situations VI		19,855,966.47		0.03%		

		Spark Capital Growth VI Co-Invest I (Baseten)		19,800,000.00		0.03%		

		General Atlantic 2025 Co-Invest II (Capri)		19,614,702.00		0.03%		

		KKR Asia Fund IV Co-Invest I GCM (Rainbow)		19,547,895.00		0.03%		

		Falfurrias Growth Partners I		19,416,421.00		0.03%		

		Brighton Park I Co-Invest IV (Tec)		19,276,740.00		0.03%		

		KPS Mid Cap I		18,821,987.67		0.03%		

		Mill Point Capital II Co-Invest II (Kinetic)		18,423,080.00		0.03%		

		Horsley Bridge Venture 15		18,263,030.00		0.03%		

		HighVista Private Equity XI Co-Invest I (Seabrook II)		18,250,969.00		0.03%		

		Kingswood Capital Fund III		18,196,978.00		0.03%		

		Spark Capital VIII		18,053,826.00		0.03%		

		WestCap SOF II Co-Invest III (Flight)		17,754,650.00		0.03%		

		Ares ACOF VI Co-Invest I GCM (Epic)		17,748,999.00		0.03%		

		Apollo Investment Fund VIII		17,666,660.00		0.03%		

		Horsley Bridge 14 Plus		17,638,313.00		0.03%		

		Francisco Partners Agility III		17,412,264.00		0.03%		

		Rubicon Founders I Co-Invest II (Heracles)		17,151,816.00		0.03%		

		Greenoaks 5 Co-Invest I (Yosemite)		16,836,400.00		0.03%		

		Nordic Capital X Co-Invest I (Ocala)		16,588,466.08		0.03%		

		Brookfield Capital Partners V Co-Invest III (Boston)		16,057,146.00		0.03%		

		Kingswood Capital III Co-Invest I (Emerald)		16,023,328.00		0.03%		

		Hg Saturn 3 Co-Invest IV (Aurora)		15,581,078.00		0.03%		

		GA Garnet 2025 Co-Invest IV (Omega)		15,055,277.00		0.03%		

		Gemspring Capital III Co-Invest II (Apollo)		15,044,708.00		0.03%		

		GA Garnet 2025 Co-Invest II (Terra)		15,018,906.00		0.03%		

		WestCap SOF II Co-Invest II (Dig)		14,998,476.00		0.03%		

		Rubicon Founders II Co-Invest I (Cadence)		14,968,091.00		0.03%		

		Crestview II		14,740,725.99		0.03%		

		Providence Equity VIII Co-Invest I (GlobalTranz)		14,655,545.00		0.03%		

		General Atlantic 2021 Co-Invest I (Heritage IV)		14,179,439.00		0.02%		

		Rubicon Founders II		13,871,451.00		0.02%		

		Brookfield Capital Partners VI Co-Invest II (Audience)		13,793,329.00		0.02%		

		Hg Mercury 4		13,000,191.05		0.02%		

		Francisco Partners Agility II Co-Invest I (Fortify)		12,904,621.00		0.02%		

		KKR CFO Co-Invest I (Thunderbird)		12,423,755.00		0.02%		

		Blackstone Strategic Partners IX Co-Invest I (Islanders)		12,134,001.92		0.02%		

		Francisco Partners V Co-Invest I (Legend)		12,084,395.00		0.02%		

		Francisco Partners VI Co-Invest I (Serrano)		11,746,962.00		0.02%		

		Great Hill VII Co-Invest I (Harpoon)		11,709,925.00		0.02%		

		KKR CFO Co-Invest II (Lightning)		11,290,366.00		0.02%		

		Mill Point Capital III Co-Invest I (Impala)		11,039,233.88		0.02%		

		GA Garnet 2025 Co-Invest I (Runway)		10,166,239.00		0.02%		

		Gemspring Capital III Co-Invest I (Sally)		10,025,654.00		0.02%		

		Unity Partners I Co-Invest I (Bingo)		10,000,000.00		0.02%		

		Falfurrias Capital VI Co-Invest I (Beef)		10,000,000.00		0.02%		

		Cendana Class 3 - XYZ Refyne		10,000,000.00		0.02%		

		Cendana Class 3 - XYZ Peregrine		10,000,000.00		0.02%		

		Falfurrias Capital VI		9,927,503.00		0.02%		

		Mill Point Capital III		9,867,328.00		0.02%		

		GA Garnet 2025 Co-Invest III (Capri)		9,788,563.00		0.02%		

		Apollo Investment Fund IX Co-Invest II (Magic)		8,656,555.00		0.01%		

		Rubicon Founders I Co-Invest I (Ultramarine)		8,585,123.00		0.01%		

		Hg Saturn 3 Co-Invest II (Asyst)		8,023,563.00		0.01%		

		Plexus Equity Fund II		7,871,726.00		0.01%		

		WestCap SOF II Co-Invest IV (Blue)		7,481,867.00		0.01%		

		WestCap SOF II Co-Invest V (iPhone)		6,571,320.00		0.01%		

		Carousel Capital IV		6,258,387.00		0.01%		

		TrueBridge CVE I		6,223,223.00		0.01%		

		Cendana Class 3 - Neo Cognition 2		6,050,899.00		0.01%		

		Varsity Healthcare Partners IV Co-Invest II (Bobcat)		6,003,158.00		0.01%		

		Square 1 Venture Composite		5,671,517.00		0.01%		

		KPS Mid-Cap II		5,663,609.56		0.01%		

		Cendana Class 3 - Neo Cognition 1		5,526,497.00		0.01%		

		Industry Ventures Secondary VII		5,207,508.00		0.01%		

		HighVista Private Equity XI		4,894,113.00		0.01%		

		Cendana Class 3 - XYZ Go Faster 3		4,146,580.00		0.01%		

		Hg Saturn 2 Co-Invest I GCM (Isaac)		3,809,856.00		0.01%		

		Bridgepoint Europe IV		3,721,115.08		0.01%		

		Avesi Partners II		3,680,439.00		0.01%		

		Greenoaks 5 Co-Invest II (Yosemite II)		3,305,909.00		0.01%		

		WestCap SOF II Co-Invest VI (Blue II)		3,141,076.00		0.01%		

		TA Associates XIV Co-Invest I (Talented)		3,078,736.00		0.01%		

		Cendana Class 3 - Argo Fund I		3,022,916.66		0.01%		

		Azalea IV		2,902,615.00		0.01%		

		Vista Equity VII Co-Invest I GCM (Saturn)		2,783,654.00		0.00%		

		Reservoir Capital		2,729,535.00		0.00%		

		Providence Equity VII Co-Invest I (Butternut)		1,170,127.00		0.00%		

		Paul Capital IX		939,788.00		0.00%		

		Warburg Pincus X		496,071.00		0.00%		

		Hg Saturn 4		449,925.00		0.00%		

		Cendana Class 3 - Uncork Plus 4		347,856.00		0.00%		

		MS - Private Equity		309,348.00		0.00%		

		Apollo Co-Invest (Highlands)		3,942.00		0.00%		

		Providence Strategic Growth III Co-Invest I (JobCase)		3,591.00		0.00%		

		Valor Equity IV Co-Invest I GCM (Sonder)		622.00		0.00%		

		Providence Equity VIII Co-Invest II (Lorca)		120.57		0.00%		

		Brookfield Capital Partners V Co-Invest II (Healthscope)		1.00		0.00%		

		Regal Healthcare IV		1.00		0.00%		

		Industry Ventures Secondary VI		0.01		0.00%		

		GCM Discretionary II 2026-2028		-27,295.00		-0.00%		

		Great Hill IX		-666,068.00		-0.00%		

		Cinven Strategic Fund 2		-1,426,036.95		-0.00%		

		Public Equity *		25,014,525,546.17		43.12%		30% - 55%		43

		Emerging Markets Equity *		375,135,930.82		0.65%		n/a

		MSCI EME Small Cap		375,135,930.82		0.65%		n/a		0

		Blackrock EME SM Cap		375,135,930.82		0.65%		

		MSCI ACWI *		22,245,105,981.21		38.35%		

		MSCI ACWI Mgrs		22,245,105,981.21		38.35%		n/a

		Blackrock MSCI ACWI		14,686,800,357.68		25.32%		

		State Street MSCI ACWI		7,558,305,623.53		13.03%		

		Total Dev Intl Equity *		863,589,489.54		1.49%		n/a

		MSCI World ex US Small Cap		863,589,489.54		1.49%		n/a		0

		BlackRock World ex US Small Cap		863,589,489.54		1.49%		

		Total US Equity *		1,530,694,144.60		2.64%		n/a

		MSCI US Small Cap		1,530,694,144.60		2.64%		n/a		0

		BlackRock US Small Cap		1,530,694,144.60		2.64%		

		Real Assets *		6,031,614,945.81		10.40%		6% - 18%		12

		Infrastructure *		1,578,433,708.60		2.72%		0% - 6%		3

		Private Infrastructure *		1,433,947,979.84		2.47%		

		Private Infrastructure w/ Hedging *		241,771,206.99		0.42%		

		Brookfield Super Core Co Invest I *		38,561,628.18		0.07%		Undefined

		Overlay - Private Infra.BSC-CoInvest-IForwardsGBPUSD		38,794,812.34		0.07%		

		Brookfield SuperCore Co-Invest I (Kepler)		38,561,628.18		0.07%		

		Overlay - Cash (GBP Offset 1)		-38,794,812.34		-0.07%		

		Brookfield Super Core Co-Invest II *		36,925,781.37		0.06%		Undefined

		Brookfield SuperCore Co-Invest II (Volta)		36,925,781.37		0.06%		

		Overlay - Equity.Global.Public.EquityForwardsAUDUSD		36,710,003.51		0.06%		

		Overlay - Cash (AUD Offset)		-36,710,003.51		-0.06%		

		Macquarie  Infrastructure Fund*		166,283,797.44		0.29%		Undefined

		Overlay - Private Infra.Macquarie Infrastructure Fund ForwardsEURUSD		166,908,679.40		0.29%		

		Macquarie  Infrastructure Fund		166,283,797.44		0.29%		

		Overlay - Cash (EUR Offset 4)		-166,908,679.40		-0.29%		

		Private Infrastructure w/out Hedging		1,192,176,772.85		2.06%		n/a		0

		Axium Infrastructure NA II		245,240,668.60		0.42%		

		Brookfield SuperCore		242,596,288.68		0.42%		

		Grain Spectrum III		138,172,519.00		0.24%		

		DigitalBridge I		102,646,999.00		0.18%		

		Brookfield Infrastructure IV		95,300,602.05		0.16%		

		Actis Long Life Infrastructure Fund		88,245,779.00		0.15%		

		Stonepeak Infra IV		65,425,117.00		0.11%		

		Brookfield Infrastructure V		61,846,857.38		0.11%		

		Basalt Infra Partners IV		59,430,244.00		0.10%		

		Brookfield Super Core Co-Invest III (Aether)		40,415,349.76		0.07%		

		Peppertree Capital X		33,523,942.00		0.06%		

		Basalt Infra Partners IV Co-Invest I (Green)		13,941,614.63		0.02%		

		Basalt Infra Partners IV Co-Invest II (Excalibur)		5,390,791.75		0.01%		

		Public Infrastructure		144,485,728.76		0.25%		n/a		0

		Deutsche Infrastructure		144,485,728.76		0.25%		

		Total Real Estate		4,453,181,237.21		7.68%		6% - 14%		9

		Public Real Estate		462,786,469.52		0.80%		n/a		0

		CenterSquare US REIT Focused		462,786,469.52		0.80%		

		Private Real Estate		3,990,394,767.69		6.88%		n/a		0

		Morgan Stanley Prime Property		1,143,992,822.69		1.97%		

		TA Realty Fund of One		707,236,187.00		1.22%		

		Blackstone Property Partners		534,917,589.00		0.92%		

		CBRE US Core Partners		226,439,264.48		0.39%		

		TA Realty - Non-Core		156,894,169.00		0.27%		

		Greystar Equity Partners XI		128,329,520.00		0.22%		

		Greystar Equity Partners X		124,595,415.00		0.21%		

		Brookfield SREP III 		92,367,254.76		0.16%		

		Stockbridge Value Fund IV		84,588,611.75		0.15%		

		Brookfield SREP IV 		84,553,647.74		0.15%		

		MS Real Estate		83,038,677.00		0.14%		

		Blackstone REP IX		79,060,767.52		0.14%		

		EQT Exeter Industrial Value Fund VI		76,204,154.50		0.13%		

		Equus Investment Partnership XII		61,823,674.00		0.11%		

		Blackstone REP X		55,738,582.32		0.10%		

		Crow HRP IX		53,565,638.00		0.09%		

		Asana Partners Fund II		52,842,650.75		0.09%		

		Stockbridge Value Fund V		43,901,700.50		0.08%		

		Apollo Co-Invest (Granite)		32,557,491.00		0.06%		

		Asana Partners Fund III 		27,208,313.95		0.05%		

		Brookfield SREP II		25,478,170.98		0.04%		

		CenterSquare Co-Invest I (Lineage)		21,385,338.00		0.04%		

		Brookfield SREP IV Co-Invest I (Empire)		19,951,396.69		0.03%		

		Brookfield SREP V		18,443,998.00		0.03%		

		Apollo Co-Invest (MHC)		13,964,245.00		0.02%		

		Blackstone REP VII		10,115,950.06		0.02%		

		Oaktree Real Estate Opportunities Fund VI		8,989,252.00		0.02%		

		Sculptor V		7,887,279.00		0.01%		

		Carlyle VI		6,556,454.00		0.01%		

		CenterSquare Co-Invest II (Blue Granite)		6,008,639.00		0.01%		

		Carlyle X		1,509,198.00		0.00%		

		Brookfield SREP I		248,716.00		0.00%		

		© 2026 MSCI Inc. All rights reserved.





Net_Benefit_Payments

		Date		Deposits		Requisitions		Net Difference

		6/30/26		623,783,001		445,789,946		177,993,055

		5/31/26		374,357,945		439,073,761		(64,715,817)

		4/30/26		460,766,163		444,637,154		16,129,009

		3/31/26		567,192,445		440,301,754		126,890,691

		2/28/26		477,862,822		452,383,754		25,479,067

		1/31/26		357,493,325		435,869,166		(78,375,842)

		12/31/25		609,264,739		435,841,267		173,423,472

		11/30/25		369,411,924		454,763,780		(85,351,857)

		10/31/25		353,438,631		432,573,084		(79,134,453)

		9/30/25		503,327,325		460,757,746		42,569,578

		8/31/25		370,024,818		429,899,360		(59,874,542)

		7/31/25		581,354,327		432,977,157		148,377,170

		6/30/25		539,065,932		420,908,411		118,157,521

		5/31/25		385,536,351		439,602,845		(54,066,494)

		4/30/25		429,672,701		428,087,391		1,585,310

		3/31/25		488,447,447		420,718,488		67,728,958

		2/28/25		466,218,055		443,810,874		22,407,180

		1/31/25		375,439,581		419,902,880		(44,463,299)

		12/31/24		600,557,008		427,869,447		172,687,561

		11/30/24		325,180,125		417,488,914		(92,308,788)

		10/31/24		412,741,804		436,382,836		(23,641,032)

		9/30/24		445,002,534		443,763,235		1,239,299

		8/31/24		382,905,804		417,924,569		(35,018,765)

		7/31/24		620,556,621		419,260,117		201,296,504

		6/30/24		389,022,021		413,051,410		(24,029,389)

		5/31/24		429,875,200		424,851,497		5,023,703

		4/30/24		499,275,019		402,448,974		96,826,045

		3/31/24		359,238,273		415,723,977		(56,485,704)

		2/29/24		408,531,105		431,955,223		(23,424,118)

		1/31/24		455,950,099		388,979,905		66,970,195

		12/31/23		405,213,723		414,770,303		(9,556,579)

		11/30/23		375,838,380		397,669,185		(21,830,805)

		10/31/23		396,022,670		413,774,573		(17,751,903)

		9/30/23		312,242,931		421,825,942		(109,583,011)

		8/31/23		407,087,762		397,967,365		9,120,397

		7/31/23		505,319,915		387,898,292		117,421,624

		6/30/23		397,727,537		396,343,395		1,384,142

		5/31/23		456,112,967		410,828,951		45,284,016

		4/30/23		306,757,250		387,071,750		(80,314,500)

		3/31/23		357,861,808		393,464,181		(35,602,373)

		2/28/23		396,958,146		395,772,690		1,185,456

		1/31/23		397,490,426		390,472,755		7,017,670

		12/31/22		348,425,946		383,796,097		(35,370,151)

		11/30/22		302,727,891		392,789,117		(90,061,225)

		10/31/22		313,323,661		382,013,485		(68,689,824)

		9/30/22		323,301,498		406,216,379		(82,914,881)

		8/31/22		407,544,417		392,540,751		15,003,666

		7/31/22		433,400,612		376,457,315		56,943,297

		6/30/22		356,410,755		373,409,356		(16,998,600)

		5/31/22		395,239,854		394,841,764		398,090

		4/30/22		261,550,761		376,730,795		(115,180,033)

		3/31/22		327,632,367		379,786,608		(52,154,241)

		2/28/22		360,710,568		394,090,237		(33,379,669)

		1/31/22		306,720,562		368,032,404		(61,311,842)

		12/31/21		363,765,554		373,015,667		(9,250,113)

		11/30/21		358,592,781		384,911,773		(26,318,992)

		10/31/21		219,999,051		377,473,969		(157,474,918)

		9/30/21		304,604,898		393,280,839		(88,675,941)

		8/31/21		377,556,438		365,609,063		11,947,374

		7/31/21		400,665,263		366,439,654		34,225,609

		6/30/21		393,006,432		364,299,127		28,707,305

		5/31/21		243,749,954		373,847,466		(130,097,511)

		4/30/21		288,552,299		351,213,778		(62,661,479)

		3/31/21		377,941,002		376,248,920		1,692,082

		2/28/21		343,146,855		368,943,700		(25,796,845)

		1/31/21		202,625,873		350,907,457		(148,281,584)

		12/31/20		336,864,711		363,908,452		(27,043,740)

		11/30/20		312,801,106		368,639,191		(55,838,085)

		10/31/20		190,882,974		359,091,159		(168,208,185)

		9/30/20		271,971,993		371,517,426		(99,545,433)

		8/31/20		310,790,575		348,433,070		(37,642,494)

		7/31/20		448,001,050		348,249,890		99,751,160

		6/30/20		377,100,022		359,893,316		17,206,706

		5/31/20		272,110,898		352,109,513		(79,998,615)

		4/30/20		258,474,089		345,344,547		(86,870,458)

		3/31/20		379,021,996		347,255,306		31,766,689

		2/29/20		281,055,035		367,122,865		(86,067,830)

		1/31/20		272,729,854		342,167,449		(69,437,595)

		12/31/19		391,137,361		351,198,308		39,939,052

		11/30/19		233,481,242		350,337,938		(116,856,697)

		10/31/19		204,058,798		354,801,647		(150,742,849)

		9/30/19		339,115,000		365,786,139		(26,671,139)

		8/31/19		267,162,943		341,454,261		(74,291,319)

		7/31/19		452,449,785		337,185,496		115,264,289

		6/30/19		227,025,446		345,488,712		(118,463,266)

		5/31/19		309,671,805		343,087,576		(33,415,771)

		4/30/19		320,477,211		338,289,335		(17,812,124)

		3/31/19		236,614,295		343,267,505		(106,653,211)

		2/28/19		286,936,621		340,733,976		(53,797,355)

		1/31/19		235,222,434		336,759,126		(101,536,692)

		12/31/18		304,420,343		342,974,999		(38,554,656)

		11/30/18		266,079,206		337,442,700		(71,363,494)

		10/31/18		261,962,419		343,248,932		(81,286,513)

		9/30/18		209,036,351		352,708,899		(143,672,548)

		8/31/18		273,278,672		348,845,798		(75,567,127)

		7/31/18		442,076,772		680,916,681		(238,839,910)

		6/30/18		207,784,185		351,048,795		(143,264,610)

		5/31/18		271,740,539		331,372,975		(59,632,436)

		4/30/18		295,281,675		323,990,974		(28,709,298)

		3/31/18		239,528,248		318,933,766		(79,405,518)

		2/28/18		247,873,250		345,130,270		(97,257,020)

		1/31/18		290,115,586		463,971,283		(173,855,697)

		12/31/17		219,164,962		356,935,239		(137,770,278)

		11/30/17		253,378,343		328,502,078		(75,123,735)

		10/31/17		193,018,939		330,625,725		(137,606,785)

		9/30/17		212,171,779		334,296,660		(122,124,881)

		8/31/17		221,146,141		324,536,735		(103,390,594)

		7/31/17		399,721,832		377,646,668		22,075,164

		6/30/17		239,994,498		391,863,286		(151,868,787)

		5/31/17		291,945,114		333,840,924		(41,895,809)

		4/30/17		171,164,360		314,826,483		(143,662,123)

		3/31/17		234,335,683		311,490,551		(77,154,869)

		2/28/17		237,990,836		322,542,300		(84,551,464)

		1/31/17		240,868,312		317,791,772		(76,923,460)

		12/31/16		198,705,856		302,988,696		(104,282,840)

		11/30/16		238,479,395		307,566,206		(69,086,811)

		10/31/16		219,810,447		299,027,278		(79,216,831)

		9/30/16		221,708,947		323,703,319		(101,994,372)

		8/31/16		279,002,329		303,567,764		(24,565,435)

		7/31/16		184,249,692		362,486,875		(178,237,183)

		6/30/16		211,013,745		317,749,809		(106,736,064)

		5/31/16		288,456,575		301,109,463		(12,652,887)

		4/30/16		139,709,796		300,449,131		(160,739,335)

		3/31/16		226,971,366		299,780,190		(72,808,824)

		2/29/16		276,515,698		292,298,494		(15,782,796)

		1/31/16		139,141,488		294,725,227		(155,583,740)

		12/31/15		237,447,003		292,360,150		(54,913,147)

		11/30/15		264,392,851		292,891,888		(28,499,037)

		10/31/15		160,557,217		288,813,027		(128,255,810)

		9/30/15		185,350,081		304,347,038		(118,996,957)

		8/31/15		199,475,918		287,160,852		(87,684,935)

		7/31/15		239,198,604		353,984,984		(114,786,380)

		6/30/15		258,544,920		326,075,427		(67,530,508)

		5/31/15		165,908,806		285,016,960		(119,108,154)

		4/30/15		183,781,481		284,506,034		(100,724,553)

		3/31/15		247,433,678		287,959,338		(40,525,659)

		2/28/15		218,575,006		278,532,315		(59,957,309)

		1/31/15		124,745,579		294,439,711		(169,694,132)

		12/31/14		253,945,604		275,540,157		(21,594,553)

		11/30/14		161,109,910		280,824,661		(119,714,751)

		10/31/14		206,943,821		279,073,719		(72,129,898)

		9/30/14		240,564,852		292,044,565		(51,479,714)

		8/31/14		144,600,042		277,157,754		(132,557,712)

		7/31/14		208,949,615		321,033,465		(112,083,850)

		6/30/14		232,923,807		293,587,681		(60,663,874)

		5/31/14		163,957,096		274,226,007		(110,268,910)

		4/30/14		163,870,220		269,376,583		(105,506,363)

		3/31/14		205,217,658		280,843,293		(75,625,635)

		2/28/14		213,452,972		267,992,226		(54,539,254)

		1/31/14		148,175,031		276,621,089		(128,446,058)

		12/31/13		235,292,751		275,531,880		(40,239,129)

		11/30/13		165,169,429		260,180,660		(95,011,231)

		10/31/13		183,715,286		270,309,503		(86,594,217)

		9/30/13		216,858,411		279,754,294		(62,895,883)

		8/31/13		148,013,366		267,852,412		(119,839,045)

		7/31/13		223,996,682		328,293,725		(104,297,042)

		6/30/13		180,471,875		268,543,824		(88,648,494)

		5/31/13		158,561,034		260,087,141		(112,013,111)

		4/30/13		206,247,297		261,022,211		(54,774,914)

		3/31/13		154,928,006		259,232,752		(106,072,706)

		2/28/13		190,952,126		262,140,995		(80,922,762)

		1/31/13		199,270,879		270,044,585		(71,067,747)

		12/31/12		186,558,611		255,452,042		(69,435,547)

		11/30/12		189,346,678		255,305,157		(75,377,091)

		10/31/12		209,026,051		260,790,716		(51,764,665)

		9/30/12		148,828,818		258,114,192		(109,504,124)

		8/31/12		147,522,348		256,388,246		(118,364,125)

		7/31/12		223,597,001		294,922,032		(71,325,031)

		6/30/12		161,769,875		263,157,019		(103,091,213)

		5/31/12		148,400,692		246,767,003		(106,482,548)

		4/30/12		201,927,704		244,668,163		(43,007,113)

		3/31/12		117,001,736		236,977,288		(124,254,357)

		2/29/12		177,644,583		248,995,812		(78,750,787)

		1/31/12		176,597,915		251,163,068		(76,347,905)

		12/31/11		149,501,025		238,249,745		(89,192,922)

		11/30/11		151,892,744		242,766,565		(110,805,344)

		10/31/11		155,707,540		238,287,823		(82,580,283)

		9/30/11		148,796,639		247,899,336		(99,831,081)

		8/31/11		198,461,207		252,941,257		(71,315,223)

		7/31/11		144,096,157		267,182,886		(124,178,556)

		6/30/11		146,088,300		234,169,692		(90,043,799)

		5/31/11		189,262,246		229,608,812		(52,167,433)

		4/30/11		125,358,271		231,248,426		(106,814,046)

		3/31/11		164,863,006		231,507,141		(69,787,995)

		2/28/11		172,445,258		230,520,093		(73,410,719)

		1/31/11		124,596,591		224,293,285		(99,696,694)

		12/31/10		181,503,246		233,163,333		(55,632,553)

		11/30/10		204,204,469		218,137,679		(27,794,186)

		10/31/10		99,135,896		223,628,684		(124,492,787)

		9/30/10		143,127,137		231,537,771		(89,433,473)

		8/31/10		192,943,206		227,920,017		(51,057,460)

		7/31/10		142,038,054		266,365,123		(124,327,069)

		6/30/10		172,745,063		279,864,968		(112,970,708)

		5/31/10		134,317,350		220,624,201		(91,627,041)

		4/30/10		156,483,947		227,656,658		(71,200,286)

		3/31/10		181,403,504		229,033,000		(49,657,362)

		2/28/10		166,024,613		212,330,151		(54,471,129)

		1/31/10		118,248,302		238,956,196		(121,874,231)

		12/31/09		182,056,261		225,019,182		(45,496,857)

		11/30/09		160,973,182		201,828,704		(48,324,349)

		10/31/09		116,204,688		228,517,277		(112,312,589)

		9/30/09		135,320,798		210,675,234		(77,072,831)

		8/31/09		161,674,309		224,065,842		(67,119,396)

		7/31/09		179,979,522		265,938,873		(85,959,351)

		6/30/09		170,324,859		240,165,962		(69,841,103)

		5/31/09		148,011,154		210,707,031		(69,689,525)

		4/30/09		144,638,678		220,231,539		(77,924,843)

		3/31/09		170,943,411		211,687,338		(40,758,415)

		2/28/09		186,860,637		231,042,859		(54,024,915)

		1/31/09		111,511,148		249,627,051		(140,042,392)

		12/31/08		212,190,816		216,656,648		(6,460,187)

		11/30/08		111,539,856		204,257,724		(101,619,993)

		10/31/08		153,863,283		213,499,025		(59,635,741)

		9/30/08		162,492,799		215,169,836		(55,473,276)

		8/31/08		135,716,753		213,544,178		(92,109,330)

		7/31/08		170,700,068		275,019,745		(104,692,003)

		6/30/08		155,066,178		218,805,723		(64,357,260)

		5/31/08		128,948,063		211,630,056		(100,303,015)

		4/30/08		149,949,652		231,494,503		(82,413,172)

		3/31/08		147,157,111		216,240,567		(71,915,415)

		2/29/08		163,201,328		206,703,015		(55,311,697)

		1/31/08		149,758,131		211,997,888		(62,239,757)

		12/31/07		132,328,839		192,904,222		(65,904,249)

		11/30/07		162,212,617		196,049,638		(37,468,338)

		10/31/07		150,578,984		200,843,353		(50,264,369)

		9/30/07		106,895,292		199,618,761		(93,158,740)

		8/31/07		146,912,393		202,442,477		(58,836,082)

		7/31/07		160,651,402		253,296,389		(96,508,208)

		6/30/07		116,689,110		212,187,282		(97,794,722)

		5/31/07		153,913,822		185,523,481		(31,609,659)

		4/30/07		142,679,138		186,586,438		(49,244,961)

		3/31/07		100,474,132		185,096,823		(87,919,698)

		2/28/07		162,123,685		187,226,760		(32,569,254)

		1/31/07		144,441,248		193,831,465		(49,390,217)

		12/31/06		99,338,798		180,568,083		(83,756,354)

		11/30/06		126,494,936		180,179,699		(58,124,463)

		10/31/06		159,821,691		181,518,292		(21,696,600)

		9/30/06		95,462,765		190,242,919		(94,780,153)

		8/31/06		130,200,527		188,521,447		(65,595,570)

		7/31/06		125,244,979		293,917,727		(168,672,749)

		6/30/06		117,851,756		249,644,077		(133,283,034)

		5/31/06		155,565,453		190,599,608		(41,679,572)

		4/30/06		94,680,043		209,707,490		(115,027,447)

		3/31/06		117,410,074		182,060,766		(66,123,449)

		2/28/06		135,220,458		229,930,342		(100,254,390)

		1/31/06		148,548,074		297,447,964		(148,965,520)

		12/31/05		98,861,690		163,950,105		(65,755,840)

		11/30/05		139,663,479		157,228,220		(22,688,580)

		10/31/05		118,836,581		164,285,530		(45,448,949)

		9/30/05		106,198,380		167,542,037		(61,908,683)

		8/31/05		134,576,180		174,839,483		(45,358,399)

		7/31/05		104,465,099		176,567,702		(72,102,603)

		6/30/05		101,325,112		162,502,162		(62,388,839)

		5/31/05		136,587,066		146,908,382		(13,906,759)

		4/30/05		101,289,154		143,774,110		(42,898,940)

		3/31/05		107,702,585		137,276,794		(29,855,814)

		2/28/05		113,590,141		152,820,958		(43,686,071)

		1/31/05		106,240,055		139,863,196		(33,623,141)

		12/31/04		108,994,883		143,457,207		(35,586,334)

		11/30/04		120,608,095		141,395,854		(24,350,341)

		10/31/04		106,815,023		138,078,265		(31,263,242)

		9/30/04		93,151,914		161,604,492		(68,697,535)

		8/31/04		101,184,952		131,861,965		(30,677,013)

		7/31/04		122,872,441		154,571,722		(31,699,280)

		6/30/04		113,027,112		147,380,754		(35,735,545)

		5/31/04		98,082,162		138,730,879		(44,345,788)

		4/30/04		111,971,726		135,041,494		(23,069,769)

		3/31/04		115,805,398		134,721,607		(18,961,504)

		2/29/04		123,386,578		133,145,628		(14,493,288)

		1/31/04		83,493,065		133,432,338		(49,939,272)

		12/31/03		122,414,502		133,922,246		(11,549,939)

		11/30/03		88,985,135		131,242,217		(46,608,786)

		10/31/03		103,284,189		133,481,089		(30,196,901)

		9/30/03		97,103,906		134,171,128		(37,319,212)

		8/31/03		86,066,290		135,575,864		(52,620,894)

		7/31/03		121,405,759		148,173,506		(27,602,432)

		6/30/03		105,762,359		135,539,918		(30,757,828)

		5/31/03		124,699,261		126,331,643		(4,170,445)

		4/30/03		85,177,933		120,852,508		(35,698,330)

		3/31/03		118,005,569		120,120,491		(2,593,594)

		2/28/03		119,838,094		122,731,488		(6,219,701)

		1/31/03		85,290,150		125,045,960		(39,755,810)

		12/31/02		119,833,082		119,279,009		(940,027)

		11/30/02		108,342,529		125,830,942		(17,488,414)

		10/31/02		86,291,401		118,688,381		(33,295,730)

		9/30/02		102,041,398		125,112,876		(23,428,121)

		8/31/02		88,985,736		123,966,002		(38,133,756)

		7/31/02		125,255,508		121,320,061		3,935,447

		6/30/02		88,598,131		121,978,996		(36,247,321)

		5/31/02		110,281,708		115,122,667		(4,840,959)

		4/30/02		113,810,536		112,781,833		578,173

		3/31/02		41,461,236		94,718,826		(53,257,727)





Net Benefit Payments

		Month		Deposits 		Requisitions 		Sum of Net Difference
 (Net of Management Fees)

		10/31/05		118,836,581.06		164,285,530.00		(45,448,948.94)

		11/30/05		139,663,478.79		157,228,219.93		(22,688,579.71)

		12/31/05		98,861,690.33		163,950,104.62		(65,755,840.05)

		1/31/06		148,548,074.31		297,447,964.50		(148,965,520.00)

		2/28/06		135,220,458.06		229,930,342.39		(100,254,389.53)								(4,076,360,521)

		3/31/06		117,410,074.19		182,060,766.01		(66,123,449.18)								(4.08)

		4/30/06		94,680,042.51		209,707,490.00		(115,027,447.49)										Plan Assets														POLICY

		5/31/06		155,565,453.37		190,599,608.17		(41,679,572.00)						Net Benefit Payments		% of Plan Assets		26,030,120,360.78		Deposits		Plan Return				Theoretical Plan Value (Payments = Deposits)		RSIC Actual Plan Value		Cumulative RSIC Return		Date		Return

		6/30/06		117,851,756.01		249,644,077.07		(133,283,034.49)		2006		6		(131,792,321.06)		-0.51%		25,970,685,433.24		117,851,756.01		0.26%		6/30/06		26,230,397,928.51		25,970,685,433.24		0.26%		6/30/06		0.23%		26,089,963,607								3/31/21		86,278,673,001.78		36,880,419,258.23

		7/31/06		125,244,978.81		293,917,727.41		(168,672,748.60)		2006		7		(168,672,748.60)		-0.65%		25,841,746,295.18		125,244,978.81		0.33%		7/31/06		26,485,814,603.06		25,841,746,295.18		0.59%		7/31/06		0.57%		26,237,893,701										49,398,253,743.55

		8/31/06		130,200,527.37		188,521,447.22		(65,595,570.38)		2006		8		(58,320,919.85)		-0.22%		26,294,282,179.05		130,200,527.37		2.00%		8/31/06		27,074,249,102.19		26,294,282,179.05		2.61%		8/31/06		1.99%		26,760,132,737

		9/30/06		95,462,765.43		190,242,918.52		(94,780,153.09)		2006		9		(94,780,153.09)		-0.36%		26,652,618,563.81		95,462,765.43		1.72%		9/30/06		27,634,543,894.34		26,652,618,563.81		4.37%		9/30/06		1.59%		27,185,618,848

		10/31/06		159,821,691.45		181,518,291.89		(21,696,600.44)		2006		10		(21,696,600.44)		-0.08%		27,255,223,322.98		159,821,691.45		2.32%		10/31/06		28,298,080,411.27		27,255,223,322.98		6.80%		10/31/06		2.27%		27,802,868,324

		11/30/06		126,494,936.15		180,179,698.53		(58,124,462.56)		2006		11		(53,684,762.38)		-0.19%		27,638,371,816.38		126,494,936.15		1.62%		11/30/06		28,809,797,903.19		27,638,371,816.38		8.53%		11/30/06		1.62%		28,251,884,647

		12/31/06		99,338,797.79		180,568,083.49		(83,756,353.67)		2006		12		(81,229,285.70)		-0.29%		27,640,396,455.67		99,338,797.79		0.31%		12/31/06		28,978,897,072.49		27,640,396,455.67		8.86%		12/31/06		0.42%		28,371,785,646

		1/31/07		144,441,248.11		193,831,464.74		(49,390,216.63)		2007		1		(49,390,216.63)		-0.18%		27,858,171,326.63		144,441,248.11		0.97%		1/31/07		29,310,165,020.95		27,858,171,326.63		9.91%		1/31/07		0.81%		28,601,625,481

		2/28/07		162,123,684.96		187,226,759.86		(32,569,254.37)		2007		2		(25,103,074.90)		-0.09%		27,779,722,093.84		162,123,684.96		-0.17%		2/28/07		29,284,180,478.22		27,779,722,093.84		9.72%		2/28/07		-0.30%		28,516,535,645

		3/31/07		100,474,131.60		185,096,822.51		(87,919,697.91)		2007		3		(84,622,690.91)		-0.30%		27,800,661,850.07		100,474,131.60		0.40%		3/31/07		29,484,504,966.20		27,800,661,850.07		10.16%		3/31/07		0.60%		28,688,347,773

		4/30/07		142,679,138.40		186,586,437.76		(49,244,960.99)		2007		4		(43,907,299.36)		-0.15%		28,433,596,547.27		142,679,138.40		2.45%		4/30/07		30,251,785,110.40		28,433,596,547.27		12.86%		4/30/07		2.40%		29,377,183,691

		5/31/07		153,913,821.89		185,523,480.92		(31,609,659.03)		2007		5		(31,609,659.03)		-0.11%		28,914,784,160.48		153,913,821.89		1.80%		5/31/07		30,829,257,979.96		28,914,784,160.48		14.90%		5/31/07		1.70%		29,875,596,990

		6/30/07		116,689,109.79		212,187,281.66		(97,794,721.67)		2007		6		(95,498,171.87)		-0.33%		28,557,454,746.06		116,689,109.79		-0.90%		6/30/07		30,648,526,000.33		28,557,454,746.06		13.87%		6/30/07		-0.88%		29,611,347,334

		7/31/07		160,651,402.05		253,296,389.43		(96,508,208.04)		2007		7		(92,644,987.38)		-0.33%		28,077,387,991.12		160,651,402.05		-1.40%		7/31/07		30,312,367,460.44		28,077,387,991.12		12.27%		7/31/07		-1.37%		29,205,583,042

		8/31/07		146,912,392.50		202,442,477.24		(58,836,081.95)		2007		8		(55,530,084.74)		-0.20%		28,257,790,610.21		146,912,392.50		0.88%		8/31/07		30,633,646,070.70		28,257,790,610.21		13.26%		8/31/07		0.96%		29,486,277,900

		9/30/07		106,895,292.29		199,618,761.15		(93,158,740.13)		2007		9		(92,723,468.86)		-0.32%		28,790,431,762.09		106,895,292.29		2.24%		9/30/07		31,411,245,964.77		28,790,431,762.09		15.79%		9/30/07		2.56%		30,241,450,964

		10/31/07		150,578,983.81		200,843,352.54		(50,264,368.73)		2007		10		(50,264,368.73)		-0.17%		29,503,244,442.77		150,578,983.81		2.58%		10/31/07		32,271,700,600.67		29,503,244,442.77		18.78%		10/31/07		2.16%		30,895,119,926

		11/30/07		162,212,617.25		196,049,637.70		(37,468,338.09)		2007		11		(33,837,020.45)		-0.12%		29,005,949,567.67		162,212,617.25		-1.55%		11/30/07		31,805,390,805.21		29,005,949,567.67		16.94%		11/30/07		-1.88%		30,315,836,428

		12/31/07		132,328,838.94		192,904,221.65		(65,904,248.90)		2007		12		(60,575,382.71)		-0.21%		28,867,889,087.59		132,328,838.94		-0.42%		12/31/07		31,733,719,372.95		28,867,889,087.59		16.45%		12/31/07		-0.40%		30,195,361,294

		1/31/08		149,758,130.71		211,997,888.15		(62,239,757.44)		2008		1		(62,239,757.44)		-0.22%		27,960,156,012.38		149,758,130.71		-2.93%		1/31/08		30,867,557,436.41		27,960,156,012.38		13.04%		1/31/08		-2.94%		29,308,734,900

		2/29/08		163,201,327.93		206,703,014.80		(55,311,697.17)		2008		2		(43,501,686.87)		-0.15%		28,145,229,892.14		163,201,327.93		-0.17%		2/29/08		30,858,800,348.54		28,145,229,892.14		12.85%		2/29/08		-0.16%		29,263,130,508

		3/31/08		147,157,111.38		216,240,567.45		(71,915,414.82)		2008		3		(69,083,456.07)		-0.25%		27,674,439,197.35		147,157,111.38		-1.11%		3/31/08		30,586,863,201.96		27,674,439,197.35		11.60%		3/31/08		-0.53%		29,109,206,442

		4/30/08		149,949,651.86		231,494,503.18		(82,413,171.54)		2008		4		(81,544,851.32)		-0.29%		28,203,536,817.41		149,949,651.86		2.41%		4/30/08		31,405,215,000.95		28,203,536,817.41		14.29%		4/30/08		2.49%		29,832,803,096

		5/31/08		128,948,062.69		211,630,055.91		(100,303,015.01)		2008		5		(82,681,993.22)		-0.29%		28,306,801,650.86		128,948,062.69		1.03%		5/31/08		31,809,863,258.36		28,306,801,650.86		15.46%		5/31/08		0.93%		30,109,890,171

		6/30/08		155,066,178.25		218,805,722.87		(64,357,259.62)		2008		6		(63,739,544.62)		-0.24%		27,043,418,972.67		155,066,178.25		-3.97%		6/30/08		30,609,733,316.00		27,043,418,972.67		10.88%		6/30/08		-4.45%		28,769,879,619

		7/31/08		170,700,068.23		275,019,745.07		(104,692,003.16)		2008		7		(104,319,676.84)		-0.39%		26,581,345,687.86		170,700,068.23		-1.31%		7/31/08		30,311,688,048.40		26,581,345,687.86		9.42%		7/31/08		-1.30%		28,396,072,573

		8/31/08		135,716,752.72		213,544,177.86		(92,109,330.30)		2008		8		(77,827,425.14)		-0.30%		26,224,501,412.91		135,716,752.72		-1.05%		8/31/08		30,072,061,164.61		26,224,501,412.91		8.27%		8/31/08		-0.98%		28,116,882,387

		9/30/08		162,492,799.40		215,169,835.80		(55,473,275.90)		2008		9		(52,677,036.40)		-0.22%		23,788,147,299.35		162,492,799.40		-9.07%		9/30/08		27,397,893,910.79		23,788,147,299.35		-1.54%		9/30/08		-8.26%		25,793,106,409

		10/31/08		153,863,283.37		213,499,024.70		(59,635,741.33)		2008		10		(59,635,741.33)		-0.30%		20,193,608,854.34		153,863,283.37		-14.83%		10/31/08		23,393,764,435.70		20,193,608,854.34		-16.15%		10/31/08		-13.99%		22,184,857,167

		11/30/08		111,539,856.15		204,257,723.72		(101,619,992.51)		2008		11		(92,717,867.57)		-0.48%		19,214,560,251.69		111,539,856.15		-4.38%		11/30/08		22,461,531,302.04		19,214,560,251.69		-19.82%		11/30/08		-3.01%		21,516,937,672

		12/31/08		212,190,816.02		216,656,648.22		(6,460,186.57)		2008		12		(4,465,832.20)		-0.02%		19,786,700,480.69		212,190,816.02		3.00%		12/31/08		23,138,899,688.99		19,786,700,480.69		-17.42%		12/31/08		4.26%		22,433,344,048

		1/31/09		111,511,148.41		249,627,050.76		(140,042,391.73)		2009		1		(138,115,902.35)		-0.72%		19,110,911,816.99		111,511,148.41		-2.73%		1/31/09		22,645,439,324.33		19,110,911,816.99		-19.67%		1/31/09		-3.93%		21,551,848,227

		2/28/09		186,860,637.22		231,042,858.96		(54,024,915.00)		2009		2		(44,182,221.74)		-0.24%		18,364,580,443.26		186,860,637.22		-3.65%		2/28/09		21,862,678,038.26		18,364,580,443.26		-22.61%		2/28/09		-5.30%		20,410,527,000

		3/31/09		170,943,410.60		211,687,337.57		(40,758,414.99)		2009		3		(40,743,926.97)		-0.21%		18,955,556,120.41		170,943,410.60		3.43%		3/31/09		22,652,393,589.47		18,955,556,120.41		-19.96%		3/31/09		4.32%		21,291,935,198

		4/30/09		144,638,678.20		220,231,539.13		(77,924,842.92)		2009		4		(75,592,860.93)		-0.38%		19,841,302,212.11		144,638,678.20		5.07%		4/30/09		23,875,851,190.76		19,841,302,212.11		-15.90%		4/30/09		5.40%		22,441,571,947

		5/31/09		148,011,153.71		210,707,030.58		(69,689,524.85)		2009		5		(62,695,876.87)		-0.30%		20,772,653,853.26		148,011,153.71		4.99%		5/31/09		25,131,002,579.50		20,772,653,853.26		-11.70%		5/31/09		4.68%		23,491,074,501

		6/30/09		170,324,859.08		240,165,962.21		(69,841,103.13)		2009		6		(69,841,103.13)		-0.33%		20,935,317,244.61		170,324,859.08		1.10%		6/30/09		25,476,480,518.92		20,935,317,244.61		-10.73%		6/30/09		0.04%		23,499,507,797

		7/31/09		179,979,522.25		265,938,873.44		(85,959,351.19)		2009		7		(85,959,351.19)		-0.39%		21,874,375,408.53		179,979,522.25		4.89%		7/31/09		26,807,500,949.55		21,874,375,408.53		-6.37%		7/31/09		4.17%		24,480,024,759

		8/31/09		161,674,309.24		224,065,841.99		(67,119,395.82)		2009		8		(62,391,532.75)		-0.28%		22,345,663,710.16		161,674,309.24		2.42%		8/31/09		27,517,963,817.76		22,345,663,710.16		-4.10%		8/31/09		1.89%		24,941,644,586

		9/30/09		135,320,798.45		210,675,234.25		(77,072,830.74)		2009		9		(75,354,435.80)		-0.33%		23,049,774,583.05		135,320,798.45		3.49%		9/30/09		28,554,218,032.11		23,049,774,583.05		-0.76%		9/30/09		2.80%		25,639,262,385

		10/31/09		116,204,687.99		228,517,277.12		(112,312,589.13)		2009		10		(112,312,589.13)		-0.49%		22,830,977,861.99		116,204,687.99		-0.14%		10/31/09		28,627,497,005.19		22,830,977,861.99		-0.89%		10/31/09		-0.32%		25,556,960,353

		11/30/09		160,973,182.09		201,828,703.80		(48,324,348.95)		2009		11		(40,855,521.71)		-0.18%		23,306,796,045.32		160,973,182.09		2.27%		11/30/09		29,316,908,471.55		23,306,796,045.32		1.35%		11/30/09		2.34%		26,155,862,162

		12/31/09		182,056,261.32		225,019,181.72		(45,496,857.02)		2009		12		(42,962,920.40)		-0.18%		23,523,148,491.62		182,056,261.32		1.11%		12/31/09		29,685,406,343.62		23,523,148,491.62		2.48%		12/31/09		0.57%		26,306,022,967

		1/31/10		118,248,301.92		238,956,196.05		(121,874,231.12)		2010		1		(120,707,894.13)		-0.52%		23,254,982,349.86		118,248,301.92		-0.63%		1/31/10		29,619,719,571.32		23,254,982,349.86		1.84%		1/31/10		-1.26%		25,973,620,060

		2/28/10		166,024,612.57		212,330,150.63		(54,471,129.40)		2010		2		(46,305,538.06)		-0.20%		23,399,815,320.14		166,024,612.57		0.82%		2/28/10		29,908,758,711.26		23,399,815,320.14		2.67%		2/28/10		0.92%		26,212,915,022

		3/31/10		181,403,503.67		229,032,999.54		(49,657,361.80)		2010		3		(47,629,495.87)		-0.20%		23,968,889,230.32		181,403,503.67		2.63%		3/31/10		30,743,018,470.00		23,968,889,230.32		5.37%		3/31/10		2.70%		26,921,187,986

		4/30/10		156,483,946.62		227,656,657.84		(71,200,285.85)		2010		4		(71,172,711.22)		-0.29%		24,242,737,019.65		156,483,946.62		1.43%		4/30/10		31,255,199,781.17		24,242,737,019.65		6.88%		4/30/10		0.85%		27,149,129,685

		5/31/10		134,317,349.81		220,624,201.27		(91,627,041.32)		2010		5		(86,306,851.46)		-0.37%		23,249,363,161.34		134,317,349.81		-3.74%		5/31/10		30,173,624,837.61		23,249,363,161.34		2.89%		5/31/10		-3.85%		26,104,349,727

		6/30/10		172,745,063.32		279,864,967.95		(112,970,708.46)		2010		6		(107,119,904.63)		-0.47%		22,970,943,693.37		172,745,063.32		-0.74%		6/30/10		30,058,636,689.81		22,970,943,693.37		2.13%		6/30/10		-0.48%		25,979,466,518

		7/31/10		142,038,054.36		266,365,123.34		(124,327,068.98)		2010		7		(124,327,068.98)		-0.53%		23,660,757,792.13		142,038,054.36		3.55%		7/31/10		31,248,602,546.72		23,660,757,792.13		5.75%		7/31/10		3.96%		27,008,643,084

		8/31/10		192,943,205.86		227,920,016.67		(51,057,460.50)		2010		8		(34,976,810.81)		-0.15%		23,462,558,976.86		192,943,205.86		-0.69%		8/31/10		31,068,776,463.62		23,462,558,976.86		5.02%		8/31/10		-0.95%		26,751,439,776

		9/30/10		143,127,136.88		231,537,770.60		(89,433,473.34)		2010		9		(88,410,633.72)		-0.36%		24,431,105,898.50		143,127,136.88		4.50%		9/30/10		32,554,878,144.11		24,431,105,898.50		9.75%		9/30/10		4.52%		27,961,113,131

		10/31/10		99,135,896.48		223,628,683.83		(124,492,787.35)		2010		10		(124,492,787.35)		-0.50%		24,881,217,874.64		99,135,896.48		2.35%		10/31/10		33,445,680,208.09		24,881,217,874.64		12.33%		10/31/10		2.15%		28,563,395,508

		11/30/10		204,204,468.95		218,137,678.73		(27,794,186.21)		2010		11		(13,933,209.78)		-0.06%		24,626,519,103.63		204,204,468.95		-0.96%		11/30/10		33,137,029,832.27		24,626,519,103.63		11.25%		11/30/10		-1.23%		28,213,094,025

		12/31/10		181,503,246.05		233,163,332.77		(55,632,553.43)		2010		12		(51,660,086.72)		-0.20%		25,411,639,009.12		181,503,246.05		3.39%		12/31/10		34,312,697,970.90		25,411,639,009.12		15.02%		12/31/10		3.45%		29,185,063,328

		1/31/11		124,596,590.91		224,293,285.26		(99,696,694.35)		2011		1		(99,696,694.35)		-0.39%		25,514,430,881.67		124,596,590.91		0.80%		1/31/11		34,685,695,304.58		25,514,430,881.67		15.94%		1/31/11		0.62%		29,366,798,717

		2/28/11		172,445,257.94		230,520,093.30		(73,410,718.54)		2011		2		(58,074,835.36)		-0.22%		25,922,804,955.90		172,445,257.94		1.82%		2/28/11		35,373,939,852.24		25,922,804,955.90		18.05%		2/28/11		1.26%		29,737,642,651

		3/31/11		164,863,005.76		231,507,141.22		(69,787,994.78)		2011		3		(66,644,135.46)		-0.25%		26,146,857,652.57		164,863,005.76		1.12%		3/31/11		35,836,489,122.52		26,146,857,652.57		19.37%		3/31/11		1.06%		30,053,545,629

		4/30/11		125,358,270.75		231,248,426.21		(106,814,046.42)		2011		4		(105,890,155.46)		-0.40%		26,739,337,973.39		125,358,270.75		2.67%		4/30/11		36,898,604,317.24		26,739,337,973.39		22.55%		4/30/11		2.20%		30,716,045,989

		5/31/11		189,262,245.67		229,608,811.68		(52,167,433.04)		2011		5		(40,346,566.01)		-0.15%		26,537,062,719.90		189,262,245.67		-0.60%		5/31/11		36,716,046,414.57		26,537,062,719.90		21.81%		5/31/11		-0.55%		30,547,199,884

		6/30/11		146,088,299.54		234,169,691.56		(90,043,799.14)		2011		6		(88,081,392.02)		-0.34%		26,226,404,669.44		146,088,299.54		-0.84%		6/30/11		36,496,557,485.78		26,226,404,669.44		20.79%		6/30/11		-0.39%		30,427,210,483

		7/31/11		144,096,157.44		267,182,885.99		(124,178,555.77)		2011		7		(123,086,728.55)		-0.47%		26,133,888,966.85		144,096,157.44		0.11%		7/31/11		36,661,432,772.65		26,133,888,966.85		20.93%		7/31/11		-0.11%		30,395,261,912

		8/31/11		198,461,206.63		252,941,256.66		(71,315,222.79)		2011		8		(54,480,050.03)		-0.22%		25,269,197,548.02		198,461,206.63		-3.09%		8/31/11		35,583,037,888.57		25,269,197,548.02		17.19%		8/31/11		-2.86%		29,525,805,445

		9/30/11		148,796,639.39		247,899,335.96		(99,831,081.31)		2011		9		(99,102,696.57)		-0.41%		23,959,464,663.92		148,796,639.39		-4.83%		9/30/11		33,962,803,777.40		23,959,464,663.92		11.53%		9/30/11		-4.23%		28,276,804,823

		10/31/11		155,707,540.38		238,287,823.04		(82,580,282.66)		2011		10		(82,580,282.66)		-0.33%		24,971,026,311.57		155,707,540.38		4.56%		10/31/11		35,594,529,428.76		24,971,026,311.57		16.62%		10/31/11		4.79%		29,629,906,488

		11/30/11		151,892,743.52		242,766,565.27		(110,805,343.86)		2011		11		(90,873,821.75)		-0.37%		24,545,074,113.66		151,892,743.52		-1.34%		11/30/11		35,209,006,068.64		24,545,074,113.66		15.06%		11/30/11		-1.47%		29,195,057,980

		12/31/11		149,501,025.25		238,249,744.79		(89,192,922.17)		2011		12		(88,748,719.54)		-0.36%		24,581,149,168.05		149,501,025.25		0.51%		12/31/11		35,475,841,940.87		24,581,149,168.05		15.64%		12/31/11		0.43%		29,319,341,342

		1/31/12		176,597,915.06		251,163,068.49		(76,347,904.78)		2012		1		(74,565,153.43)		-0.29%		25,357,161,890.41		176,597,915.06		3.45%		1/31/12		36,775,104,109.78		25,357,161,890.41		19.63%		1/31/12		3.17%		30,249,614,723

		2/29/12		177,644,582.52		248,995,812.21		(78,750,786.51)		2012		2		(71,351,229.69)		-0.28%		25,847,544,746.81		177,644,582.52		2.21%		2/29/12		37,659,516,116.24		25,847,544,746.81		22.27%		2/29/12		2.12%		30,890,301,563

		3/31/12		117,001,735.55		236,977,288.04		(124,254,356.59)		2012		3		(119,975,552.49)		-0.46%		25,817,001,478.94		117,001,735.55		0.34%		3/31/12		37,909,040,404.17		25,817,001,478.94		22.70%		3/31/12		0.23%		30,962,584,869

		4/30/12		201,927,703.72		244,668,162.67		(43,007,113.17)		2012		4		(42,740,458.95)		-0.17%		25,802,757,938.79		201,927,703.72		0.11%		4/30/12		37,993,025,899.08		25,802,757,938.79		22.83%		4/30/12		0.03%		30,972,926,372

		5/31/12		148,400,691.69		246,767,003.49		(106,482,547.68)		2012		5		(98,366,311.80)		-0.39%		24,933,072,191.81		148,400,691.69		-2.99%		5/31/12		36,956,008,624.91		24,933,072,191.81		19.16%		5/31/12		-3.48%		29,893,674,753

		6/30/12		161,769,874.98		263,157,018.79		(103,091,212.86)		2012		6		(101,387,143.81)		-0.40%		25,266,495,987.51		161,769,874.98		1.74%		6/30/12		37,700,393,362.78		25,266,495,987.51		21.23%		6/30/12		2.37%		30,602,124,951

		7/31/12		223,597,001.23		294,922,031.95		(71,325,030.72)		2012		7		(71,325,030.72)		-0.28%		25,505,710,535.43		223,597,001.23		1.23%		7/31/12		38,234,603,823.21		25,505,710,535.43		22.72%		7/31/12		1.21%		30,972,441,265

		8/31/12		147,522,347.62		256,388,246.13		(118,364,124.79)		2012		8		(108,865,898.51)		-0.42%		25,708,066,488.87		147,522,347.62		1.22%		8/31/12		38,808,478,973.42		25,708,066,488.87		24.21%		8/31/12		0.39%		31,094,751,435

		9/30/12		148,828,818.16		258,114,192.37		(109,504,124.21)		2012		9		(109,285,374.21)		-0.42%		26,068,899,721.76		148,828,818.16		1.83%		9/30/12		39,626,717,641.52		26,068,899,721.76		26.48%		9/30/12		2.16%		31,765,589,603

		10/31/12		209,026,050.92		260,790,715.79		(51,764,664.87)		2012		10		(51,764,664.87)		-0.20%		26,075,453,857.54		209,026,050.92		0.22%		10/31/12		39,766,770,633.29		26,075,453,857.54		26.76%		10/31/12		-0.16%		31,716,225,876

		11/30/12		189,346,677.83		255,305,157.14		(75,377,090.81)		2012		11		(65,958,479.31)		-0.25%		26,253,593,793.15		189,346,677.83		0.93%		11/30/12		40,203,236,114.59		26,253,593,793.15		27.94%		11/30/12		0.90%		32,000,212,963

		12/31/12		186,558,610.99		255,452,042.24		(69,435,547.20)		2012		12		(68,893,431.25)		-0.26%		26,604,714,280.84		186,558,610.99		1.58%		12/31/12		40,907,099,457.03		26,604,714,280.84		29.97%		12/31/12		1.40%		32,449,111,950

		1/31/13		199,270,879.49		270,044,585.48		(71,067,747.02)		2013		1		(70,773,705.99)		-0.26%		27,101,152,901.56		199,270,879.49		2.12%		1/31/13		41,845,062,764.41		27,101,152,901.56		32.72%		1/31/13		1.63%		32,978,843,703

		2/28/13		190,952,126.39		262,140,995.08		(80,922,762.20)		2013		2		(71,188,868.69)		-0.26%		27,059,801,129.15		190,952,126.39		0.11%		2/28/13		41,962,197,512.02		27,059,801,129.15		32.87%		2/28/13		0.05%		32,996,619,300

		3/31/13		154,928,006.27		259,232,751.91		(106,072,705.67)		2013		3		(104,304,745.64)		-0.38%		27,309,841,910.87		154,928,006.27		1.30%		3/31/13		42,610,458,224.01		27,309,841,910.87		34.59%		3/31/13		0.96%		33,313,320,852

		4/30/13		206,247,297.12		261,022,211.37		(54,774,914.25)		2013		4		(54,774,914.25)		-0.20%		27,665,608,072.75		206,247,297.12		1.50%		4/30/13		43,303,665,633.83		27,665,608,072.75		36.61%		4/30/13		1.80%		33,912,827,374

		5/31/13		158,561,034.41		260,087,140.83		(112,013,111.02)		2013		5		(101,526,106.42)		-0.37%		27,450,798,092.27		158,561,034.41		-0.40%		5/31/13		43,229,941,805.43		27,450,798,092.27		36.05%		5/31/13		-0.77%		33,653,394,244

		6/30/13		180,471,875.25		268,543,823.77		(88,648,494.20)		2013		6		(88,071,948.52)		-0.33%		26,811,836,652.27		180,471,875.25		-1.99%		6/30/13		42,457,608,222.19		26,811,836,652.27		33.34%		6/30/13		-1.67%		33,090,642,186

		7/31/13		223,996,682.18		328,293,724.65		(104,297,042.47)		2013		7		(104,297,042.47)		-0.38%		27,324,881,914.30		223,996,682.18		2.30%		7/31/13		43,539,024,660.29		27,324,881,914.30		36.41%		7/31/13		2.36%		33,870,423,169

		8/31/13		148,013,366.47		267,852,411.56		(119,839,045.09)		2013		8		(119,839,045.09)		-0.44%		26,976,217,986.70		148,013,366.47		-0.84%		8/31/13		43,294,920,998.24		26,976,217,986.70		35.27%		8/31/13		-0.82%		33,594,175,997

		9/30/13		216,858,410.54		279,754,293.54		(62,895,883.00)		2013		9		(62,895,883.00)		-0.23%		27,681,028,854.35		216,858,410.54		2.84%		9/30/13		44,586,699,918.86		27,681,028,854.35		39.11%		9/30/13		2.40%		34,398,756,513

		10/31/13		183,715,285.89		270,309,503.36		(86,594,217.47)		2013		10		(86,594,217.47)		-0.31%		28,224,391,080.29		183,715,285.89		2.27%		10/31/13		45,686,616,065.38		28,224,391,080.29		42.27%		10/31/13		2.48%		35,252,189,662

		11/30/13		165,169,429.11		260,180,660.39		(95,011,231.28)		2013		11		(95,011,231.28)		-0.34%		28,325,977,176.79		165,169,429.11		0.70%		11/30/13		46,099,514,771.25		28,325,977,176.79		43.26%		11/30/13		0.15%		35,306,019,755

		12/31/13		235,292,751.09		275,531,880.24		(40,239,129.15)		2013		12		(40,239,129.15)		-0.14%		28,645,786,336.37		235,292,751.09		1.27%		12/31/13		46,724,065,250.12		28,645,786,336.37		45.08%		12/31/13		1.29%		35,761,432,104

		1/31/14		148,175,031.40		276,621,088.97		(128,446,057.57)		2014		1		(128,446,057.57)		-0.46%		28,224,047,773.64		148,175,031.40		-1.02%		1/31/14		46,374,243,775.79		28,224,047,773.64		43.59%		1/31/14		-0.96%		35,418,050,833

		2/28/14		213,452,972.14		267,992,225.68		(54,539,253.54)		2014		2		(54,539,253.54)		-0.19%		28,908,746,619.82		213,452,972.14		2.62%		2/28/14		47,642,257,866.21		28,908,746,619.82		47.35%		2/28/14		2.75%		36,393,747,297

		3/31/14		205,217,658.05		280,843,293.37		(75,625,635.32)		2014		3		(75,625,635.32)		-0.26%		29,016,077,189.51		205,217,658.05		0.63%		3/31/14		48,018,839,644.48		29,016,077,189.51		48.28%		3/31/14		0.69%		36,646,465,479

		4/30/14		163,870,219.84		269,376,582.87		(105,506,363.03)		2014		4		(105,506,363.03)		-0.36%		29,246,085,419.98		163,870,219.84		1.16%		4/30/14		48,679,107,661.92		29,246,085,419.98		50.00%		4/30/14		0.43%		36,802,689,361

		5/31/14		163,957,096.49		274,226,006.77		(110,268,910.28)		2014		5		(110,268,910.28)		-0.37%		29,502,546,650.75		163,957,096.49		1.25%		5/31/14		49,399,131,074.77		29,502,546,650.75		51.88%		5/31/14		1.58%		37,383,619,813

		6/30/14		232,923,807.12		293,587,680.92		(60,663,873.80)		2014		6		(60,663,873.80)		-0.20%		29,802,410,845.34		232,923,807.12		1.22%		6/30/14		50,062,019,755.50		29,802,410,845.34		53.73%		6/30/14		1.14%		37,811,064,121

		7/31/14		208,949,614.88		321,033,464.66		(112,083,849.78)		2014		7		(112,083,849.78)		-0.38%		29,526,981,720.13		208,949,614.88		-0.55%		7/31/14		49,899,763,737.02		29,526,981,720.13		52.88%		7/31/14		-0.69%		37,551,491,166

		8/31/14		144,600,042.40		277,157,753.98		(132,557,711.58)		2014		8		(132,557,711.58)		-0.44%		29,819,082,759.33		144,600,042.40		1.44%		8/31/14		50,748,832,156.10		29,819,082,759.33		55.08%		8/31/14		1.37%		38,066,922,934

		9/30/14		240,564,851.61		292,044,565.24		(51,479,713.63)		2014		9		(51,479,713.63)		-0.18%		29,209,203,446.11		240,564,851.61		-1.87%		9/30/14		49,852,374,433.89		29,209,203,446.11		52.18%		9/30/14		-1.47%		37,505,968,758

		10/31/14		206,943,820.95		279,073,719.04		(72,129,898.09)		2014		10		(72,129,898.09)		-0.25%		29,272,104,747.79		206,943,820.95		0.46%		10/31/14		50,154,573,039.99		29,272,104,747.79		52.89%		10/31/14		0.29%		37,614,023,454

		11/30/14		161,109,909.88		280,824,661.26		(119,714,751.38)		2014		11		(119,714,751.38)		-0.41%		29,351,618,651.22		161,109,909.88		0.68%		11/30/14		50,615,539,506.34		29,351,618,651.22		53.93%		11/30/14		0.92%		37,961,200,890

		12/31/14		253,945,604.25		275,540,156.81		(21,594,552.56)		2014		12		(21,594,552.56)		-0.07%		29,053,633,906.75		253,945,604.25		-0.94%		12/31/14		50,162,056,605.09		29,053,633,906.75		52.48%		12/31/14		-1.30%		37,467,895,085

		1/31/15		124,745,578.96		294,439,711.31		(169,694,132.35)		2015		1		(169,694,132.35)		-0.59%		28,871,477,682.70		124,745,578.96		-0.04%		1/31/15		50,310,682,673.67		28,871,477,682.70		52.42%		1/31/15		-0.24%		37,378,234,412

		2/28/15		218,575,006.15		278,532,314.91		(59,957,308.76)		2015		2		(59,957,308.76)		-0.20%		29,507,335,240.23		218,575,006.15		2.40%		2/28/15		51,579,857,240.49		29,507,335,240.23		56.08%		2/28/15		2.41%		38,279,872,182

		3/31/15		247,433,678.35		287,959,337.66		(40,525,659.31)		2015		3		(40,525,659.31)		-0.14%		29,345,302,124.74		247,433,678.35		-0.37%		3/31/15		51,430,569,025.15		29,345,302,124.74		55.51%		3/31/15		-0.70%		38,010,994,360

		4/30/15		183,781,480.95		284,506,033.74		(100,724,552.79)		2015		4		(100,724,552.79)		-0.34%		29,721,970,772.49		183,781,480.95		1.63%		4/30/15		52,367,143,185.74		29,721,970,772.49		58.03%		4/30/15		1.33%		38,517,034,728

		5/31/15		165,908,806.01		285,016,959.94		(119,108,153.93)		2015		5		(119,108,153.93)		-0.40%		29,572,945,795.11		165,908,806.01		-0.10%		5/31/15		52,433,569,993.62		29,572,945,795.11		57.87%		5/31/15		0.37%		38,661,011,404

		6/30/15		258,544,919.83		326,075,427.43		(67,530,507.60)		2015		6		(67,530,507.60)		-0.23%		29,189,538,366.72		258,544,919.83		-1.06%		6/30/15		51,942,997,582.21		29,189,538,366.72		56.19%		6/30/15		-1.02%		38,268,022,223

		7/31/15		239,198,603.51		353,984,983.85		(114,786,380.34)		2015		7		(114,786,380.34)		-0.39%		29,119,253,335.04		239,198,603.51		0.15%		7/31/15		52,136,997,033.86		29,119,253,335.04		56.43%		7/31/15		0.24%		38,361,587,537

		8/31/15		199,475,917.54		287,160,852.47		(87,684,934.93)		2015		8		(87,684,934.93)		-0.31%		28,208,139,460.14		199,475,917.54		-2.80%		8/31/15		50,766,618,709.75		28,208,139,460.14		52.06%		8/31/15		-2.76%		37,301,580,150

		9/30/15		185,350,080.92		304,347,038.09		(118,996,957.17)		2015		9		(118,996,957.17)		-0.43%		27,699,381,479.03		185,350,080.92		-1.38%		9/30/15		50,184,071,762.97		27,699,381,479.03		49.96%		9/30/15		-1.56%		36,718,854,865

		10/31/15		160,557,217.28		288,813,026.81		(128,255,809.53)		2015		10		(128,255,809.53)		-0.45%		28,423,043,652.45		160,557,217.28		3.07%		10/31/15		51,854,283,361.48		28,423,043,652.45		54.56%		10/31/15		3.40%		37,968,067,026

		11/30/15		264,392,850.80		292,891,887.50		(28,499,036.70)		2015		11		(28,499,036.70)		-0.10%		28,172,233,359.28		264,392,850.80		-0.78%		11/30/15		51,478,681,967.95		28,172,233,359.28		53.36%		11/30/15		-1.29%		37,479,418,004

		12/31/15		237,447,002.59		292,360,149.70		(54,913,147.11)		2015		12		(54,913,147.11)		-0.20%		27,797,326,876.74		237,447,002.59		-1.13%		12/31/15		50,949,981,297.59		27,797,326,876.74		51.62%		12/31/15		-1.11%		37,064,183,532

		1/31/16		139,141,487.86		294,725,227.45		(155,583,739.59)		2016		1		(155,583,739.59)		-0.58%		26,944,177,653.15		139,141,487.86		-2.51%		1/31/16		49,828,249,006.05		26,944,177,653.15		47.82%		1/31/16		-1.71%		36,429,237,004

		2/29/16		276,515,698.43		292,298,494.46		(15,782,796.03)		2016		2		(15,782,796.03)		-0.06%		26,841,522,846.67		276,515,698.43		-0.31%		2/29/16		49,690,660,451.64		26,841,522,846.67		47.36%		2/29/16		-0.02%		36,423,371,897

		3/31/16		226,971,365.93		299,780,190.04		(72,808,824.11)		2016		3		(72,808,824.11)		-0.26%		27,680,351,498.32		226,971,365.93		3.40%		3/31/16		51,450,566,579.40		27,680,351,498.32		52.37%		3/31/16		3.74%		37,786,844,400

		4/30/16		139,709,795.50		300,449,130.55		(160,739,335.05)		2016		4		(160,739,335.05)		-0.58%		27,862,251,954.92		139,709,795.50		1.25%		4/30/16		52,254,386,546.13		27,862,251,954.92		54.27%		4/30/16		0.71%		38,055,508,864

		5/31/16		288,456,575.36		301,109,462.64		(12,652,887.28)		2016		5		(12,652,887.28)		-0.05%		27,871,852,166.26		288,456,575.36		0.08%		5/31/16		52,310,880,863.72		27,871,852,166.26		54.40%		5/31/16		-0.09%		38,019,965,019

		6/30/16		211,013,745.13		317,749,809.01		(106,736,063.88)		2016		6		(106,736,063.88)		-0.38%		27,979,653,058.29		211,013,745.13		0.77%		6/30/16		52,819,312,181.75		27,979,653,058.29		55.59%		6/30/16		1.48%		38,580,987,622

		7/31/16		184,249,691.72		362,486,875.03		(178,237,183.31)		2016		7		(178,237,183.31)		-0.63%		28,433,671,941.11		184,249,691.72		2.26%		7/31/16		54,191,477,097.62		28,433,671,941.11		59.10%		7/31/16		2.43%		39,516,615,153

		8/31/16		279,002,329.33		303,567,763.92		(24,565,434.59)		2016		8		(24,565,434.59)		-0.09%		28,522,199,961.92		279,002,329.33		0.42%		8/31/16		54,443,809,310.45		28,522,199,961.92		59.77%		8/31/16		0.41%		39,678,317,142

		9/30/16		221,708,946.92		323,703,319.35		(101,994,372.43)		2016		9		(101,994,372.43)		-0.36%		28,645,333,921.01		221,708,946.92		0.78%		9/30/16		54,971,935,378.35		28,645,333,921.01		61.02%		9/30/16		0.48%		39,867,265,289

		10/31/16		219,810,447.09		299,027,278.41		(79,216,831.32)		2016		10		(79,216,831.32)		-0.28%		28,437,868,132.92		219,810,447.09		-0.45%		10/31/16		54,805,702,518.21		28,437,868,132.92		60.30%		10/31/16		-0.51%		39,664,380,776

		11/30/16		238,479,395.40		307,566,206.36		(69,086,810.96)		2016		11		(69,086,810.96)		-0.24%		28,365,457,559.75		238,479,395.40		-0.01%		11/30/16		54,868,760,701.89		28,365,457,559.75		60.29%		11/30/16		-0.11%		39,620,670,628

		12/31/16		198,705,856.43		302,988,696.26		(104,282,839.83)		2016		12		(104,282,839.83)		-0.36%		28,771,124,459.33		198,705,856.43		1.79%		12/31/16		55,956,566,077.30		28,771,124,459.33		63.16%		12/31/16		1.40%		40,175,637,361

		1/31/17		240,868,312.17		317,791,772.25		(76,923,460.08)		2017		1		(76,923,460.08)		-0.26%		29,138,319,273.55		240,868,312.17		1.54%		1/31/17		56,895,444,481.24		29,138,319,273.55		65.67%		1/31/17		1.21%		40,662,646,438

		2/28/17		237,990,836.48		322,542,300.25		(84,551,463.77)		2017		2		(84,551,463.77)		-0.29%		29,562,594,633.02		237,990,836.48		1.74%		2/28/17		57,971,968,019.54		29,562,594,633.02		68.56%		2/28/17		1.82%		41,403,641,844

		3/31/17		234,335,682.78		311,490,551.46		(77,154,868.68)		2017		3		(77,154,868.68)		-0.26%		29,746,730,698.62		234,335,682.78		0.90%		3/31/17		58,573,305,423.05		29,746,730,698.62		70.09%		3/31/17		0.97%		41,806,457,875

		4/30/17		171,164,360.18		314,826,482.77		(143,662,122.59)		2017		4		(143,662,122.59)		-0.48%		29,917,672,863.23		171,164,360.18		1.06%		4/30/17		59,335,735,944.13		29,917,672,863.23		71.88%		4/30/17		1.20%		42,307,968,144

		5/31/17		291,945,114.44		333,840,923.87		(41,895,809.43)		2017		5		(41,895,809.43)		-0.14%		30,186,116,346.19		291,945,114.44		1.03%		5/31/17		59,990,747,913.07		30,186,116,346.19		73.66%		5/31/17		1.52%		42,950,033,868

		6/30/17		239,994,498.24		391,863,285.61		(151,868,787.37)		2017		6		(151,868,787.37)		-0.50%		30,102,107,035.78		239,994,498.24		0.24%		6/30/17		60,284,674,791.50		30,102,107,035.78		74.07%		6/30/17		0.45%		43,141,633,969

		7/31/17		399,721,831.70		377,646,668.18		22,075,163.52		2017		7		22,075,163.52		0.07%		30,710,877,758.68		399,721,831.70		1.93%		7/31/17		61,470,123,609.14		30,710,877,758.68		77.43%		7/31/17		1.63%		43,844,799,461

		8/31/17		221,146,140.92		324,536,735.04		(103,390,594.12)		2017		8		(103,390,594.12)		-0.34%		30,860,489,892.69		221,146,140.92		0.82%		8/31/17		62,077,138,925.99		30,860,489,892.69		78.88%		8/31/17		0.58%		44,098,003,178

		9/30/17		212,171,779.18		334,296,660.41		(122,124,881.23)		2017		9		(122,124,881.23)		-0.39%		31,057,035,714.02		212,171,779.18		1.04%		9/30/17		62,847,100,829.05		31,057,035,714.02		80.75%		9/30/17		1.04%		44,558,209,939

		10/31/17		193,018,939.46		330,625,724.50		(137,606,785.04)		2017		10		(137,606,785.04)		-0.44%		31,337,681,752.74		193,018,939.46		1.34%		10/31/17		63,829,875,426.04		31,337,681,752.74		83.18%		10/31/17		1.03%		45,019,075,505

		11/30/17		253,378,342.62		328,502,077.60		(75,123,734.98)		2017		11		(75,123,734.98)		-0.24%		31,572,918,696.17		253,378,342.62		0.99%		11/30/17		64,536,659,608.24		31,572,918,696.17		84.99%		11/30/17		1.05%		45,491,820,817

		12/31/17		219,164,961.70		356,935,239.45		(137,770,277.75)		2017		12		(137,770,277.75)		-0.43%		31,801,404,936.67		219,164,961.70		1.16%		12/31/17		65,424,926,700.57		31,801,404,936.67		87.14%		12/31/17		1.16%		46,019,025,528

		1/31/18		290,115,586.03		463,971,283.48		(173,855,697.45)		2018		1		(173,855,697.45)		-0.54%		32,491,302,111.72		290,115,586.03		2.71%		1/31/18		67,373,171,835.07		32,491,302,111.72		92.22%		1/31/18		2.29%		47,072,216,946

		2/28/18		247,873,250.43		345,130,270.14		(97,257,019.71)		2018		2		(97,257,019.71)		-0.31%		31,684,165,606.58		247,873,250.43		-2.17%		2/28/18		66,009,643,743.05		31,684,165,606.58		88.05%		2/28/18		-2.12%		46,076,451,269

		3/31/18		239,528,247.51		318,933,765.89		(79,405,518.38)		2018		3		(79,405,518.38)		-0.25%		31,464,210,357.37		239,528,247.51		-0.43%		3/31/18		65,802,567,407.59		31,464,210,357.37		87.24%		3/31/18		-0.33%		45,922,555,922

		4/30/18		295,281,675.17		323,990,973.54		(28,709,298.37)		2018		4		(28,709,298.37)		-0.09%		31,566,714,069.82		295,281,675.17		0.42%		4/30/18		66,105,805,017.18		31,566,714,069.82		88.02%		4/30/18		0.80%		46,290,854,820

		5/31/18		271,740,538.87		331,372,974.89		(59,632,436.02)		2018		5		(59,632,436.02)		-0.19%		31,547,825,239.03		271,740,538.87		0.13%		5/31/18		66,252,432,692.60		31,547,825,239.03		88.26%		5/31/18		0.10%		46,339,321,345

		6/30/18		207,784,185.10		351,048,795.19		(143,264,610.09)		2018		6		(143,264,610.09)		-0.46%		31,306,134,556.19		207,784,185.10		-0.31%		6/30/18		66,189,188,469.99		31,306,134,556.19		87.68%		6/30/18		-0.13%		46,280,702,104

		7/31/18		442,076,771.52		680,916,681.30		(238,839,909.78)		2018		7		(238,839,909.78)		-0.76%		31,606,367,265.93		442,076,771.52		1.71%		7/31/18		67,561,385,853.94		31,606,367,265.93		90.89%		7/31/18		1.70%		47,069,556,671

		8/31/18		273,278,671.66		348,845,798.41		(75,567,126.75)		2018		8		(75,567,126.75)		-0.24%		31,651,251,882.67		273,278,671.66		0.38%		8/31/18		67,893,821,369.71		31,651,251,882.67		91.62%		8/31/18		0.64%		47,370,378,208

		9/30/18		209,036,351.48		352,708,899.26		(143,672,547.78)		2018		9		(143,672,547.78)		-0.46%		31,568,941,280.96		209,036,351.48		0.23%		9/30/18		68,196,840,716.25		31,568,941,280.96		92.07%		9/30/18		0.14%		47,436,033,552

		10/31/18		261,962,419.07		343,248,932.12		(81,286,513.05)		2018		10		(81,286,513.05)		-0.27%		30,199,466,517.32		261,962,419.07		-4.07%		10/31/18		65,504,766,307.89		30,199,466,517.32		84.26%		10/31/18		-3.80%		45,633,274,533

		11/30/18		266,079,205.99		337,442,699.66		(71,363,493.67)		2018		11		(71,363,493.67)		-0.23%		30,368,080,528.56		266,079,205.99		0.85%		11/30/18		66,131,675,724.61		30,368,080,528.56		85.82%		11/30/18		1.32%		46,237,048,388

		12/31/18		304,420,343.00		342,974,999.27		(38,554,656.27)		2018		12		(38,554,656.27)		-0.13%		29,259,814,822.07		304,420,343.00		-3.51%		12/31/18		63,847,553,666.08		29,259,814,822.07		79.29%		12/31/18		-3.40%		44,665,451,114

		1/31/19		235,222,433.80		336,759,126.01		(101,536,692.21)		2019		1		(101,536,692.21)		-0.33%		30,655,791,190.72		235,222,433.80		5.10%		1/31/19		67,205,954,070.80		30,655,791,190.72		88.44%		1/31/19		4.17%		46,527,107,116

		2/28/19		286,936,620.72		340,733,975.92		(53,797,355.20)		2019		2		(53,797,355.20)		-0.17%		31,085,671,486.18		286,936,620.72		1.58%		2/28/19		68,319,320,497.88		31,085,671,486.18		91.41%		2/28/19		1.48%		47,213,475,000

		3/31/19		236,614,294.66		343,267,505.40		(106,653,210.74)		2019		3		(106,653,210.74)		-0.34%		31,319,111,795.60		236,614,294.66		1.09%		3/31/19		69,171,747,411.18		31,319,111,795.60		93.50%		3/31/19		0.45%		47,426,077,278

		4/30/19		320,477,211.28		338,289,334.93		(17,812,123.65)		2019		4		(17,812,123.65)		-0.06%		31,908,293,227.72		320,477,211.28		1.93%		4/30/19		70,524,850,946.85		31,908,293,227.72		97.23%		4/30/19		2.32%		48,528,449,018

		5/31/19		309,671,804.50		343,087,575.66		(33,415,771.16)		2019		5		(33,415,771.16)		-0.11%		30,952,745,518.85		309,671,804.50		-2.88%		5/31/19		68,525,387,889.47		30,952,745,518.85		91.55%		5/31/19		-2.14%		47,489,357,868

		6/30/19		227,025,445.59		345,488,711.98		(118,463,266.39)		2019		6		(118,463,266.39)		-0.37%		31,979,716,059.73		227,025,445.59		3.70%		6/30/19		71,177,577,373.07		31,979,716,059.73		98.63%		6/30/19		3.79%		49,289,679,425

		7/31/19		452,449,785.43		337,185,495.98		115,264,289.45		2019		7		115,264,289.45		0.36%		32,306,117,681.53		452,449,785.43		0.66%		7/31/19		71,759,553,037.36		32,306,117,681.53		99.93%		7/31/19		0.73%		49,650,775,616

		8/31/19		267,162,942.53		341,454,261.08		(74,291,318.55)		2019		8		(74,291,318.55)		-0.23%		31,844,953,911.90		267,162,942.53		-1.19%		8/31/19		70,976,604,735.32		31,844,953,911.90		97.54%		8/31/19		-1.15%		49,081,777,728

		9/30/19		339,115,000.00		365,786,138.92		(26,671,138.92)		2019		9		(26,671,138.92)		-0.08%		32,192,317,213.16		339,115,000.00		1.17%		9/30/19		71,834,908,751.93		32,192,317,213.16		99.86%		9/30/19		1.57%		49,854,079,500

		10/31/19		204,058,797.74		354,801,647.21		(150,742,849.47)		2019		10		(150,742,849.47)		-0.46%		32,519,597,279.24		204,058,797.74		1.48%		10/31/19		73,051,681,647.28		32,519,597,279.24		102.82%		10/31/19		1.65%		50,675,026,627

		11/30/19		233,481,241.65		350,337,938.28		(116,856,696.63)		2019		11		(116,856,696.63)		-0.36%		32,753,724,199.27		233,481,241.65		1.08%		11/30/19		73,957,131,247.29		32,753,724,199.27		105.01%		11/30/19		0.82%		51,090,460,496

		12/31/19		391,137,360.69		351,198,308.34		39,939,052.35		2019		12		39,939,052.35		0.12%		33,502,750,676.85		391,137,360.69		2.16%		12/31/19		75,591,955,834.99		33,502,750,676.85		109.44%		12/31/19		2.33%		52,280,868,225

		1/31/20		272,729,853.77		342,167,448.65		(69,437,594.88)		2020		1		(69,437,594.88)		-0.21%		33,218,279,008.08		272,729,853.77		-0.64%		1/31/20		75,178,965,567.73		33,218,279,008.08		108.10%		1/31/20		-0.23%		52,161,249,599

		2/29/20		281,055,035.09		367,122,865.07		(86,067,829.98)		2020		2		(86,067,829.98)		-0.27%		31,647,412,273.45		281,055,035.09		-4.46%		2/29/20		71,913,104,038.90		31,647,412,273.45		98.82%		2/29/20		-3.92%		50,117,102,388

		3/31/20		379,021,995.94		347,255,306.44		31,766,689.50		2020		3		31,766,689.50		0.11%		28,193,486,294.53		379,021,995.94		-10.96%		3/31/20		64,060,174,175.37		28,193,486,294.53		77.02%		3/31/20		-8.57%		45,820,914,020

		4/30/20		258,474,089.11		345,344,547.41		(86,870,458.30)		2020		4		(86,870,458.30)		-0.29%		29,598,590,404.07		258,474,089.11		5.28%		4/30/20		67,532,560,778.67		29,598,590,404.07		86.38%		4/30/20		5.68%		48,423,129,548

		5/31/20		272,110,897.91		352,109,513.18		(79,998,615.27)		2020		5		(79,998,615.27)		-0.26%		30,326,264,633.65		272,110,897.91		2.72%		5/31/20		69,449,715,177.36		30,326,264,633.65		91.45%		5/31/20		2.13%		49,454,251,669

		6/30/20		377,100,022.47		359,893,316.01		17,206,706.46		2020		6		17,206,706.46		0.06%		30,982,967,917.51		377,100,022.47		2.12%		6/30/20		70,935,922,259.25		30,982,967,917.51		95.50%		6/30/20		-0.20%		49,354,947,532

		7/31/20		448,001,050.44		348,249,890.26		99,751,160.18		2020		7		99,751,160.18		0.31%		32,038,127,024.71		448,001,050.44		3.07%		7/31/20		73,212,129,386.19		32,038,127,024.71		101.49%		7/31/20		3.20%		50,935,391,661

		8/31/20		310,790,575.30		348,433,069.56		(37,642,494.26)		2020		8		(37,642,494.26)		-0.11%		33,108,585,876.15		310,790,575.30		3.47%		8/31/20		75,786,572,163.68		33,108,585,876.15		108.48%		8/31/20		3.00%		52,464,064,636

		9/30/20		271,971,992.77		371,517,426.10		(99,545,433.33)		2020		9		(99,545,433.33)		-0.31%		32,491,169,852.19		271,971,992.77		-1.56%		9/30/20		74,703,847,071.26		32,491,169,852.19		105.22%		9/30/20		-0.72%		52,084,172,344

		10/31/20		190,882,973.93		359,091,159.20		(168,208,185.27)		2020		10		(168,208,185.27)		-0.53%		32,031,307,643.15		190,882,973.93		-0.89%		10/31/20		74,206,518,682.97		32,031,307,643.15		103.40%		10/31/20		-1.01%		51,555,674,247

		11/30/20		312,801,105.86		368,639,190.92		(55,838,085.06)		2020		11		(55,838,085.06)		-0.16%		34,487,996,662.42		312,801,105.86		7.82%		11/30/20		80,062,115,648.73		34,487,996,662.42		119.29%		11/30/20		6.41%		54,859,516,520

		12/31/20		336,864,711.40		363,908,451.50		(27,043,740.10)		2020		12		(27,043,740.10)		-0.08%		35,611,787,945.17		336,864,711.40		3.33%		12/31/20		82,753,146,224.93		35,611,787,945.17		126.59%		12/31/20		3.44%		56,746,299,872

		1/31/21		202,625,873.47		350,907,457.08		(148,281,583.61)		2021		1		(148,281,583.61)		-0.42%		35,559,362,893.43		202,625,873.47		0.26%		1/31/21		83,117,744,532.77		35,559,362,893.43		127.18%		1/31/21		-0.26%		56,599,780,925

		2/28/21		343,146,854.65		368,943,700.09		(25,796,845.44)		2021		2		(25,796,845.44)		-0.07%		36,165,166,260.59		343,146,854.65		1.77%		2/28/21		84,614,226,749.97		36,165,166,260.59		131.20%		2/28/21		1.05%		57,192,437,231

		3/31/21		377,941,002.24		376,248,920.30		1,692,081.94		2021		3		1,692,081.94		0.00%		36,880,419,258.23		377,941,002.24		1.97%		3/31/21		86,278,673,001.78		36,880,419,258.23		135.74%		3/31/21		2.60%		58,677,210,094

		4/30/21		288,552,298.93		351,213,777.82		(62,661,478.89)		2021		4		(62,661,478.89)		-0.16%		38,208,749,176.81		288,552,298.93		3.76%		4/30/21		89,589,467,683.16		38,208,749,176.81		144.62%		4/30/21		2.33%		60,042,218,033

		5/31/21		243,749,954.47		373,847,465.62		(130,097,511.15)		2021		5		(130,097,511.15)		-0.34%		38,709,078,034.61		243,749,954.47		1.65%		5/31/21		91,195,193,316.52		38,709,078,034.61		148.65%		5/31/21		0.84%		60,549,034,395

		6/30/21		393,006,432.04		364,299,126.56		28,707,305.48		2021		6		28,707,305.48		0.07%		39,158,483,903.75		393,006,432.04		1.08%		6/30/21		92,211,179,784.85		39,158,483,903.75		151.34%		6/30/21		2.08%		61,808,333,213

		7/31/21		400,665,263.34		366,439,654.42		34,225,608.92		2021		7		34,225,608.92		0.09%		39,695,361,536.91		400,665,263.34		1.28%		7/31/21		93,423,864,271.42		39,695,361,536.91		154.55%		7/31/21		0.57%		62,159,713,587

		8/31/21		377,556,437.71		365,609,063.25		11,947,374.46		2021		8		11,947,374.46		0.03%		40,476,472,917.82		377,556,437.71		1.93%		8/31/21		95,238,425,107.00		40,476,472,917.82		159.46%		8/31/21		1.14%		62,866,469,530

		9/30/21		304,604,897.61		393,280,838.75		(88,675,941.14)		2021		9		(88,675,941.14)		-0.22%		39,723,456,252.10		304,604,897.61		-1.64%		9/30/21		93,768,333,744.41		39,723,456,252.10		155.22%		9/30/21		-0.22%		62,730,992,289

		10/31/21		219,999,050.96		377,473,969.29		(157,474,918.33)		2021		10		(157,474,918.33)		-0.38%		40,937,555,251.11		219,999,050.96		3.45%		10/31/21		97,157,909,358.58		40,937,555,251.11		164.02%		10/31/21		2.24%		64,135,100,089

		11/30/21		358,592,780.92		384,911,772.83		(26,318,991.91)		2021		11		(26,318,991.91)		-0.06%		40,655,879,631.60		358,592,780.92		-0.62%		11/30/21		96,580,100,470.09		40,655,879,631.60		162.37%		11/30/21		-1.15%		63,396,840,952

		12/31/21		363,765,554.38		373,015,667.17		(9,250,112.79)		2021		12		(9,250,112.79)		-0.02%		41,654,160,168.41		363,765,554.38		2.47%		12/31/21		98,975,265,384.90		41,654,160,168.41		168.86%		12/31/21		3.31%		65,496,797,912

		1/31/22		306,720,561.65		368,032,463.95		(61,311,902.30)		2022		1		(61,311,902.30)		-0.15%		40,610,263,507.88		306,720,561.65		-2.36%		1/31/22		96,705,313,886.32		40,610,263,507.88		162.52%		1/31/22		-2.93%		63,577,217,758

		2/28/22		360,710,568.26		394,090,236.94		(33,379,668.68)		2022		2		(33,379,668.68)		-0.08%		40,305,627,515.26		360,710,568.26		-0.67%		2/28/22		96,095,216,396.40		40,305,627,515.26		160.78%		2/28/22		-1.33%		62,733,865,965

		3/31/22		327,632,367.36		379,786,608.48		(52,154,241.12)		2022		3		(52,154,241.12)		-0.13%		40,958,278,478.53		327,632,367.36		1.75%		3/31/22		97,824,808,734.94		40,958,278,478.53		165.33%		3/31/22		1.69%		63,796,389,453

		4/30/22		261,550,761.48		376,730,794.94		(115,180,033.46)		2022		4		(115,180,033.46)		-0.29%		39,555,118,355.70		261,550,761.48		-3.14%		4/30/22		94,868,974,547.78		39,555,118,355.70		157.00%		4/30/22		-4.60%		60,861,564,149

		5/31/22		395,239,854.17		394,841,764.12		398,090.05		2022		5		398,090.05		0.00%		39,801,899,081.00		395,239,854.17		0.62%		5/31/22		95,457,750,017.98		39,801,899,081.00		158.59%		5/31/22		0.17%		60,963,933,300

		6/30/22		356,410,755.34		373,409,355.71		(16,998,600.37)		2022		6		(16,998,600.37)		-0.04%		38,287,487,437.41		356,410,755.34		-3.75%		6/30/22		91,894,605,703.92		38,287,487,437.41		148.89%		6/30/22		-3.81%		58,642,365,756

		7/31/22		433,400,612.41		376,457,315.22		56,943,297.19		2022		7		56,943,297.19		0.14%		39,566,072,107.94		433,400,612.41		3.18%		7/31/22		94,870,213,572.88		39,566,072,107.94		156.80%		7/31/22		3.95%		60,956,628,078

		8/31/22		407,544,417.07		392,540,750.80		15,003,666.27		2022		8		15,003,666.27		0.04%		38,856,983,705.07		407,544,417.07		-1.82%		8/31/22		93,157,440,909.56		38,856,983,705.07		152.12%		8/31/22		-2.57%		59,390,347,519

		9/30/22		323,301,497.81		406,216,379.21		(82,914,881.40)		2022		9		(82,914,881.40)		-0.23%		36,824,915,400.03		323,301,497.81		-5.01%		9/30/22		88,576,987,456.46		36,824,915,400.03		139.50%		9/30/22		-6.22%		55,694,308,022

		10/31/22		313,323,661.06		382,013,485.28		(68,689,824.22)		2022		10		(68,689,824.22)		-0.18%		37,599,971,494.03		313,323,661.06		2.29%		10/31/22		90,670,458,636.95		37,599,971,494.03		144.98%		10/31/22		2.65%		57,169,761,630

		11/30/22		302,727,891.14		392,789,116.56		(90,061,225.42)		2022		11		(90,061,225.42)		-0.23%		38,893,011,042.07		302,727,891.14		3.67%		11/30/22		94,088,488,376.18		38,893,011,042.07		153.97%		11/30/22		4.65%		59,829,127,432

		12/31/22		348,425,946.02		383,796,097.01		(35,370,150.99)		2022		12		(35,370,150.99)		-0.09%		38,157,982,432.19		348,425,946.02		-1.79%		12/31/22		92,437,134,196.05		38,157,982,432.19		149.41%		12/31/22		-2.89%		58,102,398,985

		1/31/23		397,490,425.61		390,472,755.13		7,017,670.48		2023		1		7,017,670.48		0.02%		39,623,802,935.67		397,490,425.61		3.81%		1/31/23		95,965,544,493.73		39,623,802,935.67		158.92%		1/31/23		4.25%		60,574,423,652

		2/28/23		396,958,145.66		395,772,690.11		1,185,455.55		2023		2		1,185,455.55		0.00%		39,037,782,512.03		396,958,145.66		-1.48%		2/28/23		94,549,030,960.48		39,037,782,512.03		155.09%		2/28/23		-1.90%		59,425,932,580

		3/31/23		357,861,807.82		393,464,180.75		(35,602,372.93)		2023		3		(35,602,372.93)		-0.09%		39,561,026,178.15		357,861,807.82		1.43%		3/31/23		95,934,982,593.58		39,561,026,178.15		158.73%		3/31/23		1.50%		60,319,282,624

		4/30/23		306,757,249.74		387,071,750.08		(80,314,500.34)		2023		4		(80,314,500.34)		-0.20%		39,865,373,140.80		306,757,249.74		0.97%		4/30/23		96,946,058,295.05		39,865,373,140.80		161.24%		4/30/23		0.94%		60,887,068,032

		5/31/23		456,112,966.90		410,828,951.40		45,284,015.50		2023		5		45,284,015.50		0.11%		39,640,252,135.95		456,112,966.90		-0.68%		5/31/23		96,336,956,417.05		39,640,252,135.95		159.48%		5/31/23		-0.79%		60,407,704,145

		6/30/23		397,727,537.21		396,343,395.18		1,384,142.03		2023		6		1,384,142.03		0.00%		40,622,853,053.87		397,727,537.21		2.47%		6/30/23		98,715,262,284.76		40,622,853,053.87		165.88%		6/30/23		2.43%		61,872,772,194

		7/31/23		505,319,915.17		387,898,291.50		117,421,623.67		2023		7		117,421,623.67		0.28%		41,484,033,169.43		505,319,915.17		1.82%		7/31/23		100,631,670,848.31		41,484,033,169.43		170.73%		7/31/23		1.82%		63,001,022,195

		8/31/23		407,087,761.73		397,967,364.55		9,120,397.18		2023		8		9,120,397.18		0.02%		40,983,469,523.30		407,087,761.73		-1.22%		8/31/23		99,409,260,857.65		40,983,469,523.30		167.42%		8/31/23		-1.51%		62,047,627,726

		9/30/23		312,242,931.18		421,825,942.30		(109,583,011.12)		2023		9		(109,583,011.12)		-0.27%		39,878,538,358.49		312,242,931.18		-2.42%		9/30/23		97,110,853,343.01		39,878,538,358.49		160.94%		9/30/23		-2.55%		60,464,482,504

		10/31/23		396,022,670.38		413,774,572.92

David King: David King:
Includes 10/18 flow to fill sec lending hole		(17,751,902.54)		2023		10		(17,751,902.54)		-0.05%		39,207,917,216.64		396,022,670.38		-1.52%		10/31/23		95,654,171,159.25		39,207,917,216.64		156.98%		10/31/23		-1.85%		59,348,731,409

		11/30/23		375,838,380.43		397,669,185.13		(21,830,804.70)		2023		11		(21,830,804.70)		-0.05%		41,132,921,630.47		375,838,380.43		4.95%		11/30/23		100,410,787,782.16		41,132,921,630.47		169.70%		11/30/23		5.46%		62,589,290,841

		12/31/23		405,213,723.43		414,770,302.62		(9,556,579.19)		2023		12		(9,556,579.19)		-0.02%		42,469,072,490.02		405,213,723.43		3.27%		12/31/23		103,698,957,404.01		42,469,072,490.02		178.50%		12/31/23		2.89%		64,400,812,686

		1/31/24		455,950,099.29		388,979,904.73		66,970,194.56		2024		1		66,970,194.56		0.16%		42,566,151,978.60		455,950,099.29		0.07%		1/31/24		103,839,864,955.20		42,566,151,978.60		178.70%		1/31/24		0.03%		64,419,553,322

		2/29/24		408,531,104.89		431,955,223.39		(23,424,118.50)		2024		2		(23,424,118.50)		-0.05%		43,336,497,592.32		408,531,104.89		1.86%		2/29/24		105,793,049,124.03		43,336,497,592.32		183.88%		2/29/24		1.65%		65,481,767,337

		3/31/24		359,238,273.36		415,723,977.01		(56,485,703.65)		2024		3		(56,485,703.65)		-0.13%		44,029,928,464.75		359,238,273.36		1.72%		3/31/24		107,674,147,545.92		44,029,928,464.75		188.78%		3/31/24		1.81%		66,667,380,217

		4/30/24		499,275,018.56		402,448,973.62		96,826,044.94		2024		4		96,826,044.94		0.22%		43,302,712,168.87		499,275,018.56		-1.86%		4/30/24		105,766,403,986.00		43,302,712,168.87		183.40%		4/30/24		-2.16%		65,228,764,819

		5/31/24		429,875,199.97		424,851,497.42		5,023,702.55		2024		5		5,023,702.55		0.01%		44,355,382,769.63		429,875,199.97		2.41%		5/31/24		108,320,398,024.61		44,355,382,769.63		190.23%		5/31/24		2.36%		66,765,163,145

		6/30/24		389,022,021.03		413,051,410.20		(24,029,389.17)		2024		6		(24,029,389.17)		-0.05%		44,874,698,787.50		389,022,021.03		1.22%		6/30/24		109,668,752,600.03		44,874,698,787.50		193.78%		6/30/24		1.19%		67,559,601,822

		7/31/24		620,556,620.50		419,260,116.92		201,296,503.58		2024		7		201,296,503.58		0.44%		45,786,033,544.20		620,556,620.50		1.57%		7/31/24		111,592,396,863.19		45,786,033,544.20		198.39%		7/31/24		1.61%		68,644,203,669

		8/31/24		382,905,804.35		417,924,569.38		(35,018,765.03)		2024		8		(35,018,765.03)		-0.08%		46,459,587,094.02		382,905,804.35		1.54%		8/31/24		113,348,728,349.84		46,459,587,094.02		203.00%		8/31/24		1.53%		69,693,430,322

		9/30/24		445,002,533.73		443,763,235.21		1,239,298.52		2024		9		1,239,298.52		0.00%		47,091,231,480.17		445,002,533.73		1.35%		9/30/24		114,882,215,758.19		47,091,231,480.17		207.09%		9/30/24		1.53%		70,761,969,996

		10/31/24		412,741,803.71		436,382,835.80		(23,641,032.09)		2024		10		(23,641,032.09)		-0.05%		46,479,341,330.84		412,741,803.71		-1.24%		10/31/24		113,476,032,732.95		46,479,341,330.84		203.27%		10/31/24		-1.65%		69,591,213,203

		11/30/24		325,180,125.25		417,488,913.52		(92,308,788.27)		2024		11		(92,308,788.27)		-0.19%		47,441,955,082.00		325,180,125.25		2.27%		11/30/24		116,139,367,994.85		47,441,955,082.00		210.14%		11/30/24		2.11%		71,057,639,247

		12/31/24		600,557,008.40		427,869,447.29		172,687,561.11		2024		12		172,687,561.11		0.37%		46,857,224,404.18		600,557,008.40		-1.59%		12/31/24		114,468,459,228.41		46,857,224,404.18		205.22%		12/31/24		-1.24%		70,176,666,636

		1/31/25		375,439,580.88		419,902,879.80		(44,463,298.92)		2025		1		(44,463,298.92)		-0.09%		47,610,452,016.21		375,439,580.88		1.70%		1/31/25		116,457,627,181.17		47,610,452,016.21		210.40%		1/31/25		1.70%		71,370,512,089

		2/28/25		466,218,054.62		443,810,874.40		22,407,180.22		2025		2		22,407,180.22		0.05%		47,778,758,024.25		466,218,054.62		0.31%		2/28/25		116,835,579,497.17		47,778,758,024.25		211.35%		2/28/25		0.22%		71,524,672,395

		3/31/25		488,447,446.67		420,718,488.47		67,728,958.20		2025		3		67,728,958.20		0.14%		47,199,976,507.95		488,447,446.67		-1.35%		3/31/25		115,328,364,843.75		47,199,976,507.95		207.15%		3/31/25		-1.55%		70,413,035,936

		4/30/25		429,672,701.04		428,087,391.43		1,585,309.61		2025		4		1,585,309.61		0.00%		47,657,214,204.35		429,672,701.04		0.96%		4/30/25		116,441,023,620.26		47,657,214,204.35		210.11%		4/30/25		0.60%		70,831,993,500

		5/31/25		385,536,350.90		439,602,845.38		(54,066,494.48)		2025		5		(54,066,494.48)		-0.11%		48,918,018,547.15		385,536,350.90		2.75%		5/31/25		119,699,779,966.82		48,918,018,547.15		218.65%		5/31/25		2.50%		72,604,918,297

		6/30/25		539,065,931.54		420,908,410.86		118,157,520.68		2025		6		118,157,520.68		0.23%		50,339,063,823.18		539,065,931.54		2.65%		6/30/25		122,991,537,753.76		50,339,063,823.18		227.10%		6/30/25		2.79%		74,632,192,826

		7/31/25		581,354,327		432,977,157		148,377,170		2025		7		148,377,170.49		0.29%		50,805,447,985.30		581,354,327.15		0.51%		7/31/25		123,771,476,470.62		50,805,447,985.30		228.77%		7/31/25		0.51%		75,015,429,136

		8/31/25		370,024,818		429,899,360		(59,874,542)		2025		8		(59,874,541.67)		-0.12%		51,598,452,222.66		370,024,817.95		1.61%		8/31/25		125,822,710,297.22		51,598,452,222.66		234.06%		8/31/25		1.61%		76,222,352,376

		9/30/25		503,327,325		460,757,746		42,569,578		2025		9		42,569,578.08		0.08%		52,646,558,299.59		503,327,324.53		2.65%		9/30/25		129,203,733,847.62		52,646,558,299.59		242.93%		9/30/25		2.59%		78,194,453,299

		10/31/25		353,438,631		432,573,084		(79,134,453)		2025		10		(79,134,452.67)		-0.15%		53,297,655,590.27		353,438,631.38		1.39%		10/31/25		131,072,986,032.75		53,297,655,590.27		247.68%		10/31/25		1.11%		79,065,852,286

		11/30/25		369,411,924		454,763,780		(85,351,857)		2025		11		(85,351,856.62)		-0.16%		53,429,385,056.43		369,411,923.77		0.41%		11/30/25		131,691,149,577.59		53,429,385,056.43		249.09%		11/30/25		0.25%		79,265,493,563

		12/31/25		609,264,739		435,841,267		173,423,472		2025		12		173,423,472.30		0.32%		53,913,925,133.62		609,264,739.07		0.58%		12/31/25		132,627,591,570.54		53,913,925,133.62		251.12%		12/31/25		0.95%		80,015,741,460

		1/31/26		357,493,325		435,869,166		(78,375,842)		2026		1		(78,375,841.91)		-0.14%		54,782,410,237.10		357,493,324.57		1.75%		1/31/26		135,032,387,996.19		54,782,410,237.10		257.27%		1/31/26		1.45%		81,176,369,790

		2/28/26		477,862,822		452,383,754		25,479,067		2026		2		25,479,067.17		0.05%		55,587,407,332.35		477,862,821.66		1.42%		2/28/26		136,972,491,292.76		55,587,407,332.35		262.34%		2/28/26		1.13%		82,091,227,477

		3/31/26		567,192,445		440,301,754		126,890,691		2026		3		126,890,690.71		0.24%		53,573,650,802.58		567,192,444.71		-3.79%		3/31/26		131,909,083,370.91		53,573,650,802.58		248.61%		3/31/26		-3.00%		79,626,766,737

		4/30/26		460,766,163		444,637,154		16,129,009		2026		4		16,129,009.14		0.03%		56,220,611,566.17		460,766,163.10		4.90%		4/30/26		138,384,932,101.81		56,220,611,566.17		265.68%		4/30/26		4.37%		83,107,013,831

		5/31/26		374,357,945		439,073,761		(64,715,817)		2026		5		(64,715,816.85)		-0.11%		57,575,755,087.59		374,357,944.60		2.52%		5/31/26		141,936,671,437.76		57,575,755,087.59		274.90%		5/31/26		2.30%		85,016,231,260

		6/30/26		623,783,001		445,789,946		177,993,055		2026		6		177,993,055.18		0.31%		58,011,493,556.56		623,783,001.33		0.45%		6/30/26		142,747,418,174.21		58,011,493,556.56		276.57%		6/30/26		0.06%		85,064,520,479

										Not sure if calendar or fiscal year for the charts.  Look at later.								update w/ monthly nav				update w/ monthly return

				Deposits		Requisitions		Net Benefit Payments

		10-Year		41,168,513,907.43		45,699,300,926.25		(4,530,787,018.82)





		FYE		6/30/25		12.00										0.93%

				Net Benefit Payments (In Millions)

		Quarter		129.41		129,406,247.47		TRUE

		FYTD		343.41		343,409,533.35		TRUE



		1 Year		343.41		343,409,533.35		TRUE								1-Jul		7		8		9		10		11		12		1		2		3		4		5		6

		3 Years		711.71		711,713,940.51		TRUE				2007		FYE 2008		- 0		(92,644,987.38)		(148,175,072.12)		(240,898,540.98)		(291,162,909.71)		(324,999,930.16)		(385,575,312.87)		(447,815,070.31)		(491,316,757.18)		(560,400,213.25)		(641,945,064.57)		(724,627,057.79)		(788,366,602.41)

		5 Years		(68.59)		(68,594,104.44)		TRUE				2008		FYE 2009		- 0		(104,319,676.84)		(182,147,101.98)		(234,824,138.38)		(294,459,879.71)		(387,177,747.28)		(391,643,579.48)		(529,759,481.83)		(573,941,703.57)		(614,685,630.54)		(690,278,491.47)		(752,974,368.34)		(822,815,471.47)

		10 Years		(4,530.79)		(4,530,787,018.82)		TRUE				2009		FYE 2010		- 0		(85,959,351.19)		(148,350,883.94)		(223,705,319.74)		(336,017,908.87)		(376,873,430.58)		(419,836,350.98)		(540,544,245.11)		(586,849,783.17)		(634,479,279.04)		(705,651,990.26)		(791,958,841.72)		(899,078,746.35)

		Since Inception		(15,012.44)		(15,012,439,562.85)		TRUE				2010		FYE 2011		- 0		(124,327,068.98)		(159,303,879.79)		(247,714,513.51)		(372,207,300.86)		(386,140,510.64)		(437,800,597.36)		(537,497,291.71)		(595,572,127.07)		(662,216,262.53)		(768,106,417.99)		(808,452,984.00)		(896,534,376.02)

												2011		FYE 2012		- 0		(123,086,728.55)		(177,566,778.58)		(276,669,475.15)		(359,249,757.81)		(450,123,579.56)		(538,872,299.10)		(613,437,452.53)		(684,788,682.22)		(804,764,234.71)		(847,504,693.66)		(945,871,005.46)		(1,047,258,149.27)

												2012		FYE 2013		- 0		(71,325,030.72)		(180,190,929.23)		(289,476,303.44)		(341,240,968.31)		(407,199,447.62)		(476,092,878.87)		(546,866,584.86)		(618,055,453.55)		(722,360,199.19)		(777,135,113.44)		(878,661,219.86)		(966,733,168.38)

												2013		FYE 2014		- 0		(104,297,042.47)		(224,136,087.56)		(287,031,970.56)		(373,626,188.03)		(468,637,419.31)		(508,876,548.46)		(637,322,606.03)		(691,861,859.57)		(767,487,494.89)		(872,993,857.92)		(983,262,768.20)		(1,043,926,642.00)

												2014		FYE 2015		- 0		(112,083,849.78)		(244,641,561.36)		(296,121,274.99)		(368,251,173.08)		(487,965,924.46)		(509,560,477.02)		(679,254,609.37)		(739,211,918.13)		(779,737,577.44)		(880,462,130.23)		(999,570,284.16)		(1,067,100,791.76)

												2015		FYE 2016		- 0		(114,786,380.34)		(202,471,315.27)		(321,468,272.44)		(449,724,081.97)		(478,223,118.67)		(533,136,265.78)		(688,720,005.37)		(704,502,801.40)		(777,311,625.51)		(938,050,960.56)		(950,703,847.84)		(1,057,439,911.72)

												2016		FYE 2017		- 0		(178,237,183.31)		(202,802,617.90)		(304,796,990.33)		(384,013,821.65)		(453,100,632.61)		(557,383,472.44)		(634,306,932.52)		(718,858,396.29)		(796,013,264.97)		(939,675,387.56)		(981,571,196.99)		(1,133,439,984.36)

												2017		FYE 2018		- 0		22,075,163.52		(81,315,430.60)		(203,440,311.83)		(341,047,096.87)		(416,170,831.85)		(553,941,109.60)		(727,796,807.05)		(825,053,826.76)		(904,459,345.14)		(933,168,643.51)		(992,801,079.53)		(1,136,065,689.62)

												2018		FYE 2019		- 0		(238,839,909.78)		(314,407,036.53)		(458,079,584.31)		(539,366,097.36)		(610,729,591.03)		(649,284,247.30)		(750,820,939.51)		(804,618,294.71)		(911,271,505.45)		(929,083,629.10)		(962,499,400.26)		(1,080,962,666.65)

												2019		FYE 2020		- 0		115,264,289.45		40,972,970.90		14,301,831.98		(136,441,017.49)		(253,297,714.12)		(213,358,661.77)		(282,796,256.65)		(368,864,086.63)		(337,097,397.13)		(423,967,855.43)		(503,966,470.70)		(486,759,764.24)

												2020		FYE 2021		- 0		99,751,160.18		62,108,665.92		(37,436,767.41)		(205,644,952.68)		(261,483,037.74)		(288,526,777.84)		(436,808,361.45)		(462,605,206.89)		(460,913,124.95)		(523,574,603.84)		(653,672,114.99)		(624,964,809.51)

												2021		FYE 2022		- 0		34,225,608.92		46,172,983.38		(42,502,957.76)		(199,977,876.09)		(226,296,868.00)		(235,546,980.79)		(296,858,883.09)		(330,238,551.77)		(382,392,792.89)		(497,572,826.35)		(497,174,736.30)		(514,173,336.67)

												2022		FYE 2023		- 0		56,943,297.19		71,946,963.46		(10,967,917.94)		(79,657,742.16)		(169,718,967.58)		(205,089,118.57)		(198,071,448.09)		(196,885,992.54)		(232,488,365.47)		(312,802,865.81)		(267,518,850.31)		(266,134,708.28)

												2023		FYE 2024		- 0		117,421,623.67		126,542,020.85		16,959,009.73		(792,892.81)		(22,623,697.51)		(32,180,276.70)		34,789,917.86		11,365,799.36		(45,119,904.29)		51,706,140.65		56,729,843.20		32,700,454.03

												2024		FYE 2025		- 0		201,296,503.58		166,277,738.55		167,517,037.07		143,876,004.98		51,567,216.71		224,254,777.82		179,791,478.90		202,198,659.12		269,927,617.32		271,512,926.93		217,446,432.45		335,603,953.13

												2025		FYE 2026		- 0		148,377,170.49		88,502,628.82		131,072,206.90		51,937,754.23		(33,414,102.39)		140,009,369.91		61,633,528.00		87,112,595.17		214,003,285.88		230,132,295.02		165,416,478.17		343,409,533.35

												2026

																1-Jul		7		8		9		10		11		12		1		2		3		4		5		6

												2007		FYE 2008		- 0		28,077,387,991		28,257,790,610		28,790,431,762		29,503,244,443		29,005,949,568		28,867,889,088		27,960,156,012		28,145,229,892		27,674,439,197		28,203,536,817		28,306,801,651		27,043,418,973

												2008		FYE 2009		- 0		26,581,345,688		26,224,501,413		23,788,147,299		20,193,608,854		19,214,560,252		19,786,700,481		19,110,911,817		18,364,580,443		18,955,556,120		19,841,302,212		20,772,653,853		20,935,317,245

												2009		FYE 2010		- 0		21,874,375,409		22,345,663,710		23,049,774,583		22,830,977,862		23,306,796,045		23,523,148,492		23,254,982,350		23,399,815,320		23,968,889,230		24,242,737,020		23,249,363,161		22,970,943,693

												2010		FYE 2011		- 0		23,660,757,792		23,462,558,977		24,431,105,899		24,881,217,875		24,626,519,104		25,411,639,009		25,514,430,882		25,922,804,956		26,146,857,653		26,739,337,973		26,537,062,720		26,226,404,669

												2011		FYE 2012		- 0		26,133,888,967		25,269,197,548		23,959,464,664		24,971,026,312		24,545,074,114		24,581,149,168		25,357,161,890		25,847,544,747		25,817,001,479		25,802,757,939		24,933,072,192		25,266,495,988

												2012		FYE 2013		- 0		25,505,710,535		25,708,066,489		26,068,899,722		26,075,453,858		26,253,593,793		26,604,714,281		27,101,152,902		27,059,801,129		27,309,841,911		27,665,608,073		27,450,798,092		26,811,836,652

												2013		FYE 2014		- 0		27,324,881,914		26,976,217,987		27,681,028,854		28,224,391,080		28,325,977,177		28,645,786,336		28,224,047,774		28,908,746,620		29,016,077,190		29,246,085,420		29,502,546,651		29,802,410,845

												2014		FYE 2015		- 0		29,526,981,720		29,819,082,759		29,209,203,446		29,272,104,748		29,351,618,651		29,053,633,907		28,871,477,683		29,507,335,240		29,345,302,125		29,721,970,772		29,572,945,795		29,189,538,367

												2015		FYE 2016		- 0		29,119,253,335		28,208,139,460		27,699,381,479		28,423,043,652		28,172,233,359		27,797,326,877		26,944,177,653		26,841,522,847		27,680,351,498		27,862,251,955		27,871,852,166		27,979,653,058

												2016		FYE 2017		- 0		28,433,671,941		28,522,199,962		28,645,333,921		28,437,868,133		28,365,457,560		28,771,124,459		29,138,319,274		29,562,594,633		29,746,730,699		29,917,672,863		30,186,116,346		30,102,107,036

												2017		FYE 2018		- 0		30,710,877,759		30,860,489,893		31,057,035,714		31,337,681,753		31,572,918,696		31,801,404,937		32,491,302,112		31,684,165,607		31,464,210,357		31,566,714,070		31,547,825,239		31,306,134,556

												2018		FYE 2019		- 0		31,606,367,266		31,651,251,883		31,568,941,281		30,199,466,517		30,368,080,529		29,259,814,822		30,655,791,191		31,085,671,486		31,319,111,796		31,908,293,228		30,952,745,519		31,979,716,060

												2019		FYE 2020		- 0		32,306,117,682		31,844,953,912		32,192,317,213		32,519,597,279		32,753,724,199		33,502,750,677		33,218,279,008		31,647,412,273		28,193,486,295		29,598,590,404		30,326,264,634		30,982,967,918

												2020		FYE 2021		- 0		32,038,127,025		33,108,585,876		32,491,169,852		32,031,307,643		34,487,996,662		35,611,787,945		35,559,362,893		36,165,166,261		36,880,419,258		38,208,749,177		38,709,078,035		39,158,483,904

												2021		FYE 2022		- 0		39,695,361,537		40,476,472,918		39,723,456,252		40,937,555,251		40,655,879,632		41,654,160,168		40,610,263,508		40,305,627,515		40,958,278,479		39,555,118,356		39,801,899,081		38,287,487,437

												2022		FYE 2023		- 0		39,566,072,108		38,856,983,705		36,824,915,400		37,599,971,494		38,893,011,042		38,157,982,432		39,623,802,936		39,037,782,512		39,561,026,178		39,865,373,141		39,640,252,136		40,622,853,054

												2023		FYE 2024		- 0		41,484,033,169		40,983,469,523		39,878,538,358		39,207,917,217		41,132,921,630		42,469,072,490		42,566,151,979		43,336,497,592		44,029,928,465		43,302,712,169		44,355,382,770		44,874,698,788

												2024		FYE 2025		- 0		45,786,033,544		46,459,587,094		47,091,231,480		46,479,341,331		47,441,955,082		46,857,224,404		47,610,452,016		47,778,758,024		47,199,976,508		47,657,214,204		48,918,018,547		50,339,063,823

												2025		FYE 2026		- 0		50,805,447,985		51,598,452,223		52,646,558,300		53,297,655,590		53,429,385,056		53,913,925,134		54,782,410,237		55,587,407,332		53,573,650,803		56,220,611,566		57,575,755,088		58,011,493,557

												2026



																1-Jul		7		8		9		10		11		12		1		2		3		4		5		6

												2007		FYE 2008		- 0		-0.33%		-0.52%		-0.84%		-0.99%		-1.12%		-1.34%		-1.60%		-1.75%		-2.02%		-2.28%		-2.56%		-2.92%

												2008		FYE 2009		- 0		-0.39%		-0.69%		-0.99%		-1.46%		-2.02%		-1.98%		-2.77%		-3.13%		-3.24%		-3.48%		-3.62%		-3.93%

												2009		FYE 2010		- 0		-0.39%		-0.66%		-0.97%		-1.47%		-1.62%		-1.78%		-2.32%		-2.51%		-2.65%		-2.91%		-3.41%		-3.91%

												2010		FYE 2011		- 0		-0.53%		-0.68%		-1.01%		-1.50%		-1.57%		-1.72%		-2.11%		-2.30%		-2.53%		-2.87%		-3.05%		-3.42%

												2011		FYE 2012		- 0		-0.47%		-0.70%		-1.15%		-1.44%		-1.83%		-2.19%		-2.42%		-2.65%		-3.12%		-3.28%		-3.79%		-4.14%

												2012		FYE 2013		- 0		-0.28%		-0.70%		-1.11%		-1.31%		-1.55%		-1.79%		-2.02%		-2.28%		-2.65%		-2.81%		-3.20%		-3.61%

												2013		FYE 2014		- 0		-0.38%		-0.83%		-1.04%		-1.32%		-1.65%		-1.78%		-2.26%		-2.39%		-2.65%		-2.98%		-3.33%		-3.50%

												2014		FYE 2015		- 0		-0.38%		-0.82%		-1.01%		-1.26%		-1.66%		-1.75%		-2.35%		-2.51%		-2.66%		-2.96%		-3.38%		-3.66%

												2015		FYE 2016		- 0		-0.39%		-0.72%		-1.16%		-1.58%		-1.70%		-1.92%		-2.56%		-2.62%		-2.81%		-3.37%		-3.41%		-3.78%

												2016		FYE 2017		- 0		-0.63%		-0.71%		-1.06%		-1.35%		-1.60%		-1.94%		-2.18%		-2.43%		-2.68%		-3.14%		-3.25%		-3.77%

												2017		FYE 2018		- 0		0.07%		-0.26%		-0.66%		-1.09%		-1.32%		-1.74%		-2.24%		-2.60%		-2.87%		-2.96%		-3.15%		-3.63%

												2018		FYE 2019		- 0		-0.76%		-0.99%		-1.45%		-1.79%		-2.01%		-2.22%		-2.45%		-2.59%		-2.91%		-2.91%		-3.11%		-3.38%

												2019		FYE 2020		- 0		0.36%		0.13%		0.04%		-0.42%		-0.77%		-0.64%		-0.85%		-1.17%		-1.20%		-1.43%		-1.66%		-1.57%

												2020		FYE 2021		- 0		0.31%		0.19%		-0.12%		-0.64%		-0.76%		-0.81%		-1.23%		-1.28%		-1.25%		-1.37%		-1.69%		-1.60%

												2021		FYE 2022		- 0		0.09%		0.11%		-0.11%		-0.49%		-0.56%		-0.57%		-0.73%		-0.82%		-0.93%		-1.26%		-1.25%		-1.34%

												2022		FYE 2023		- 0		0.14%		0.19%		-0.03%		-0.21%		-0.44%		-0.54%		-0.50%		-0.50%		-0.59%		-0.78%		-0.67%		-0.66%

												2023		FYE 2024		- 0		0.28%		0.31%		0.04%		-0.00%		-0.06%		-0.08%		0.08%		0.03%		-0.10%		0.12%		0.13%		0.07%

												2024		FYE 2025		- 0		0.44%		0.36%		0.36%		0.31%		0.11%		0.48%		0.38%		0.42%		0.57%		0.57%		0.44%		0.67%

												2025		FYE 2026		- 0		0.29%		0.17%		0.25%		0.10%		-0.06%		0.26%		0.11%		0.16%		0.40%		0.41%		0.29%		0.59%

												2026

																1-Jul		7		8		9		10		11		12		1		2		3		4		5		6

												2007		FYE 2008		- 0		160,651,402		146,912,393		106,895,292		150,578,984		162,212,617		132,328,839		149,758,131		163,201,328		147,157,111		149,949,652		128,948,063		155,066,178

												2008		FYE 2009		- 0		170,700,068		135,716,753		162,492,799		153,863,283		111,539,856		212,190,816		111,511,148		186,860,637		170,943,411		144,638,678		148,011,154		170,324,859

												2009		FYE 2010		- 0		179,979,522		161,674,309		135,320,798		116,204,688		160,973,182		182,056,261		118,248,302		166,024,613		181,403,504		156,483,947		134,317,350		172,745,063

												2010		FYE 2011		- 0		142,038,054		192,943,206		143,127,137		99,135,896		204,204,469		181,503,246		124,596,591		172,445,258		164,863,006		125,358,271		189,262,246		146,088,300

												2011		FYE 2012		- 0		144,096,157		198,461,207		148,796,639		155,707,540		151,892,744		149,501,025		176,597,915		177,644,583		117,001,736		201,927,704		148,400,692		161,769,875

												2012		FYE 2013		- 0		223,597,001		147,522,348		148,828,818		209,026,051		189,346,678		186,558,611		199,270,879		190,952,126		154,928,006		206,247,297		158,561,034		180,471,875

												2013		FYE 2014		- 0		223,996,682		148,013,366		216,858,411		183,715,286		165,169,429		235,292,751		148,175,031		213,452,972		205,217,658		163,870,220		163,957,096		232,923,807

												2014		FYE 2015		- 0		208,949,615		144,600,042		240,564,852		206,943,821		161,109,910		253,945,604		124,745,579		218,575,006		247,433,678		183,781,481		165,908,806		258,544,920

												2015		FYE 2016		- 0		239,198,604		199,475,918		185,350,081		160,557,217		264,392,851		237,447,003		139,141,488		276,515,698		226,971,366		139,709,796		288,456,575		211,013,745

												2016		FYE 2017		- 0		184,249,692		279,002,329		221,708,947		219,810,447		238,479,395		198,705,856		240,868,312		237,990,836		234,335,683		171,164,360		291,945,114		239,994,498

												2017		FYE 2018		- 0		399,721,832		221,146,141		212,171,779		193,018,939		253,378,343		219,164,962		290,115,586		247,873,250		239,528,248		295,281,675		271,740,539		207,784,185

												2018		FYE 2019		- 0		442,076,772		273,278,672		209,036,351		261,962,419		266,079,206		304,420,343		235,222,434		286,936,621		236,614,295		320,477,211		309,671,805		227,025,446

												2019		FYE 2020		- 0		452,449,785		267,162,943		339,115,000		204,058,798		233,481,242		391,137,361		272,729,854		281,055,035		379,021,996		258,474,089		272,110,898		377,100,022

												2020		FYE 2021		- 0		448,001,050		310,790,575		271,971,993		190,882,974		312,801,106		336,864,711		202,625,873		343,146,855		377,941,002		288,552,299		243,749,954		393,006,432

												2021		FYE 2022		- 0		400,665,263		377,556,438		304,604,898		219,999,051		358,592,781		363,765,554		306,720,562		360,710,568		327,632,367		261,550,761		395,239,854		356,410,755

												2022		FYE 2023		- 0		433,400,612		407,544,417		323,301,498		313,323,661		302,727,891		348,425,946		397,490,426		396,958,146		357,861,808		306,757,250		456,112,967		397,727,537

												2023		FYE 2024		- 0		505,319,915		407,087,762		312,242,931		396,022,670		375,838,380		405,213,723		455,950,099		408,531,105		359,238,273		499,275,019		429,875,200		389,022,021

												2024		FYE 2026		- 0		620,556,621		382,905,804		445,002,534		412,741,804		325,180,125		600,557,008		375,439,581		466,218,055		488,447,447		429,672,701		385,536,351		539,065,932

												2025		FYE 2025		- 0		581,354,327		370,024,818		503,327,325		353,438,631		369,411,924		609,264,739		357,493,325		477,862,822		567,192,445		460,766,163		374,357,945		623,783,001

												2026

																1-Jul		7		8		9		10		11		12		1		2		3		4		5		6

												2007		FYE 2008 Deposits		- 0		0.57%		1.09%		1.44%		1.92%		2.51%		2.98%		3.61%		4.17%		4.77%		5.21%		5.65%		6.48%

												2008		FYE 2009 Deposits		- 0		0.64%		1.17%		1.97%		3.08%		3.82%		4.78%		5.54%		6.78%		7.47%		7.86%		8.22%		8.97%

												2009		FYE 2010 Deposits		- 0		0.82%		1.53%		2.07%		2.60%		3.24%		3.98%		4.53%		5.22%		5.85%		6.43%		7.28%		8.12%

												2010		FYE 2011 Deposits		- 0		0.60%		1.43%		1.96%		2.32%		3.17%		3.79%		4.26%		4.86%		5.45%		5.80%		6.55%		7.19%

												2011		FYE 2012 Deposits		- 0		0.55%		1.36%		2.05%		2.59%		3.26%		3.86%		4.44%		5.04%		5.50%		6.28%		7.10%		7.65%

												2012		FYE 2013 Deposits		- 0		0.88%		1.44%		1.99%		2.80%		3.50%		4.15%		4.81%		5.53%		6.04%		6.71%		7.34%		8.19%

												2013		FYE 2014 Deposits		- 0		0.82%		1.38%		2.13%		2.74%		3.31%		4.10%		4.68%		5.31%		6.00%		6.51%		7.01%		7.72%

												2014		FYE 2015 Deposits		- 0		0.71%		1.19%		2.03%		2.74%		3.28%		4.19%		4.64%		5.28%		6.16%		6.70%		7.29%		8.27%

												2015		FYE 2016 Deposits		- 0		0.82%		1.56%		2.25%		2.76%		3.72%		4.63%		5.29%		6.34%		6.97%		7.42%		8.46%		9.18%

												2016		FYE 2017 Deposits		- 0		0.65%		1.62%		2.39%		3.18%		4.03%		4.66%		5.43%		6.16%		6.91%		7.44%		8.34%		9.16%

												2017		FYE 2018 Deposits		- 0		1.30%		2.01%		2.68%		3.27%		4.05%		4.71%		5.51%		6.43%		7.23%		8.15%		9.01%		9.75%

												2018		FYE 2019 Deposits		- 0		1.40%		2.26%		2.93%		3.93%		4.78%		6.00%		6.50%		7.33%		8.03%		8.89%		10.16%		10.55%

												2019		FYE 2020 Deposits		- 0		1.40%		2.26%		3.29%		3.88%		4.57%		5.63%		6.50%		7.71%		10.00%		10.40%		11.05%		12.03%

												2020		FYE 2021 Deposits		- 0		1.40%		2.29%		3.17%		3.81%		4.45%		5.25%		5.83%		6.68%		7.58%		8.07%		8.60%		9.50%

												2021		FYE 2022 Deposits		- 0		1.01%		1.92%		2.73%		3.18%		4.09%		4.86%		5.74%		6.68%		7.37%		8.30%		9.24%		10.53%

												2022		FYE 2023 Deposits		- 0		1.10%		2.16%		3.16%		3.93%		4.58%		5.58%		6.38%		7.49%		8.29%		9.00%		10.20%		10.93%

												2023		FYE 2024 Deposits		- 0		1.22%		2.23%		3.07%		4.13%		4.85%		5.66%		6.71%		7.54%		8.23%		9.53%		10.27%		11.02%

												2024		FYE 2025 Deposits		- 0		1.36%		2.16%		3.08%		4.00%		4.61%		5.95%		6.64%		7.59%		8.72%		9.54%		10.08%		10.87%

												2025		FYE 2026 Deposits		- 0		1.14%		1.84%		2.76%		3.39%		4.08%		5.17%		5.74%		6.52%		7.82%		8.27%		8.73%		9.74%

												2026



Cumulative Net Benefit Payments - By Fiscal Year



FYE 2008	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	-92644987.379999965	-148175072.11999997	-240898540.97999999	-291162909.71000004	-324999930.16000003	-385575312.87	-447815070.30999994	-491316757.17999995	-560400213.25	-641945064.56999993	-724627057.78999996	-788366602.40999997	FYE 2009	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	-104319676.84000009	-182147101.98000011	-234824138.38000011	-294459879.71000004	-387177747.28000003	-391643579.48000008	-529759481.83000004	-573941703.57000005	-614685630.53999996	-690278491.46999991	-752974368.33999991	-822815471.46999991	FYE 2010	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	-85959351.189999998	-148350883.93999997	-223705319.74000001	-336017908.87000006	-376873430.58000004	-419836350.98000002	-540544245.11000001	-586849783.16999996	-634479279.03999996	-705651990.25999999	-791958841.71999991	-899078746.3499999	FYE 2011	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	-124327068.98000002	-159303879.78999999	-247714513.50999999	-372207300.85999995	-386140510.63999987	-437800597.3599999	-537497291.70999992	-595572127.06999993	-662216262.52999997	-768106417.99000001	-808452984	-896534376.01999998	FYE 2012	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	-123086728.54999998	-177566778.58000001	-276669475.14999998	-359249757.80999994	-450123579.55999994	-538872299.0999999	-613437452.52999997	-684788682.22000003	-804764234.71000004	-847504693.66000009	-945871005.46000004	-1047258149.27	FYE 2013	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	-71325030.720000029	-180190929.23000005	-289476303.44000006	-341240968.31000006	-407199447.62	-476092878.87	-546866584.86000001	-618055453.54999995	-722360199.18999994	-777135113.43999994	-878661219.8599999	-966733168.38	FYE 2014	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	-104297042.47000003	-224136087.56	-287031970.56000006	-373626188.03000009	-468637419.31000006	-508876548.46000004	-637322606.03000009	-691861859.57000005	-767487494.88999999	-872993857.91999996	-983262768.20000005	-1043926642.0000001	FYE 2015	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	-112083849.77999997	-244641561.35999998	-296121274.99000001	-368251173.08000004	-487965924.46000004	-509560477.0200001	-679254609.37000012	-739211918.13000011	-779737577.44000018	-880462130.23000026	-999570284.16000032	-1067100791.7600002	FYE 2016	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	-114786380.34000003	-202471315.27000007	-321468272.44000006	-449724081.97000003	-478223118.67000008	-533136265.78000009	-688720005.37000012	-704502801.4000001	-777311625.51000011	-938050960.56000018	-950703847.84000015	-1057439911.7200001	FYE 2017	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	-178237183.31	-202802617.90000004	-304796990.33000004	-384013821.64999998	-453100632.60999995	-557383472.43999994	-634306932.51999998	-718858396.28999996	-796013264.97000003	-939675387.56000006	-981571196.99000001	-1133439984.3600001	FYE 2018	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	22075163.519999981	-81315430.600000083	-203440311.83000007	-341047096.87000006	-416170831.85000014	-553941109.60000002	-727796807.04999995	-825053826.75999987	-904459345.13999999	-933168643.50999999	-992801079.52999997	-1136065689.6200001	FYE 2019	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	-238839909.78000015	-314407036.53000015	-458079584.31000018	-539366097.36000013	-610729591.03000009	-649284247.30000019	-750820939.51000023	-804618294.71000028	-911271505.45000017	-929083629.10000014	-962499400.26000011	-1080962666.6500001	FYE 2020	

44378	7	8	9	10	11	12	1	2	3	4	5	6	0	115264289.44999999	40972970.900000006	14301831.979999989	-136441017.48999998	-253297714.12	-213358661.77000004	-282796256.64999998	-368864086.63000005	-337097397.13000011	-423967855.43000007	-503966470.70000005	-486759764.24000013	FYE 2021	



44378	7	8	9	10	11	12	1	2	3	4	5	6	0	99751160.180000067	62108665.920000076	-37436767.410000026	-205644952.68000007	-261483037.74000001	-288526777.84000009	-436808361.45000011	-462605206.89000016	-460913124.95000017	-523574603.84000015	-653672114.99000013	-624964809.51000011	FYE 2022	

44378	7	8	9	10	11	12	1	2	3	4	5	6	0	34225608.919999957	46172983.379999936	-42502957.76000005	-199977876.09000006	-226296868.00000009	-235546980.79000017	-296858883.09000015	-330238551.77000016	-382392792.89000022	-497572826.35000026	-497174736.30000025	-514173336.6700002	FYE 2023	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	56943297.189999998	71946963.459999979	-10967917.940000057	-79657742.160000086	-169718967.5800001	-205089118.56999999	-198071448.09000003	-196885992.54000002	-232488365.46999997	-312802865.81	-267518850.31	-266134708.28000003	FYE 2024	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	117421623.67000002	126542020.84999996	16959009.729999959	-792892.81000006199	-22623697.51000011	-32180276.700000167	34789917.859999835	11365799.359999776	-45119904.29000026	51706140.649999678	56729843.19999963	32700454.029999673	









Net Benefit Payments as a % of Plan Assets
By Fiscal Year



FYE 2008	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	-3.2996298448167856E-3	-5.2436892241130104E-3	-8.367312549206184E-3	-9.8688437563127663E-3	-1.1204595436594312E-2	-1.3356546843452947E-2	-1.6016186394372033E-2	-1.7456484067206283E-2	-2.0249740536880032E-2	-2.2761154699354167E-2	-2.5599043888025575E-2	-2.9151883613781269E-2	FYE 2009	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	-3.9245446060183504E-3	-6.9456840803970949E-3	-9.8714765561594021E-3	-1.4581835363554389E-2	-2.0150226818016623E-2	-1.9793273762960542E-2	-2.772026195835579E-2	-3.1252644477409934E-2	-3.2427728663584288E-2	-3.4789979210572843E-2	-3.6248347161565511E-2	-3.9302746734437073E-2	FYE 2010	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	-3.9296825433689786E-3	-6.6389115071372271E-3	-9.7053148582418279E-3	-1.4717631058169313E-2	-1.6170108917895481E-2	-1.7847795805462207E-2	-2.3244233729261644E-2	-2.5079248495816286E-2	-2.6470950445104512E-2	-2.9107769048025901E-2	-3.4063678915597209E-2	-3.9139826310640301E-2	FYE 2011	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	-5.2545683478216181E-3	-6.7897060992841317E-3	-1.0139308246591037E-2	-1.495936825662258E-2	-1.5679865636515473E-2	-1.7228349466277139E-2	-2.1066403330836085E-2	-2.2974833475127018E-2	-2.5326801076033321E-2	-2.8725708121659223E-2	-3.0465051559521145E-2	-3.4184417853686054E-2	FYE 2012	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	-4.7098512091381254E-3	-7.0270050421095973E-3	-1.154739803375616E-2	-1.438666370086464E-2	-1.8338652288260721E-2	-2.1922176844376889E-2	-2.4191881377781482E-2	-2.6493374474359458E-2	-3.1171870806393984E-2	-3.2845508052684665E-2	-3.7936400223102032E-2	-4.1448491701725945E-2	FYE 2013	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	-2.7964337876775626E-3	-7.0091202427849473E-3	-1.1104277761227145E-2	-1.3086674163921659E-2	-1.5510236458608006E-2	-1.7895057012992217E-2	-2.0178720324053861E-2	-2.2840354613109244E-2	-2.6450544882227332E-2	-2.8090295770706753E-2	-3.2008585575784267E-2	-3.6056208342525181E-2	FYE 2014	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	-3.8169256429766304E-3	-8.308654966774999E-3	-1.0369266694178304E-2	-1.3237705889460809E-2	-1.6544439628158582E-2	-1.7764446836423798E-2	-2.2580836425072626E-2	-2.3932613498215644E-2	-2.6450422290972709E-2	-2.9849938731410466E-2	-3.3328064178317435E-2	-3.502826155298211E-2	FYE 2015	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	-3.7959805997911013E-3	-8.2041947210282594E-3	-1.0137944211191305E-2	-1.2580276555200645E-2	-1.6624838659101266E-2	-1.7538614228274366E-2	-2.352683907748215E-2	-2.5051801937104986E-2	-2.6571121132967671E-2	-2.9623275554962074E-2	-3.3800159479725658E-2	-3.6557645357510639E-2	FYE 2016	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	-3.9419410593840472E-3	-7.1777621333766334E-3	-1.1605611940590434E-2	-1.5822516668837994E-2	-1.6974980739767026E-2	-1.9179407723053869E-2	-2.5560995560370458E-2	-2.6246752295852015E-2	-2.8081710796092216E-2	-3.3667449496822037E-2	-3.4109819547294584E-2	-3.7793174544267435E-2	FYE 2017	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	-6.2685249966713211E-3	-7.1103427565461959E-3	-1.064037134880267E-2	-1.3503607930633212E-2	-1.5973676139564214E-2	-1.937301662393837E-2	-2.1768823608703657E-2	-2.4316485248120596E-2	-2.6759689091041136E-2	-3.1408705879490316E-2	-3.2517306490600965E-2	-3.7653177666691885E-2	FYE 2018	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	7.1880601047818451E-4	-2.6349364797109546E-3	-6.550538618795532E-3	-1.0882971483370198E-2	-1.3181259415857691E-2	-1.7418762180574421E-2	-2.239974269259818E-2	-2.6039941748968041E-2	-2.8745655297468621E-2	-2.9561792255158256E-2	-3.1469715329275283E-2	-3.6288916077483982E-2	FYE 2019	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	-7.5567023495755233E-3	-9.9334787039544355E-3	-1.4510451276561472E-2	-1.7860120047175763E-2	-2.0110905279496761E-2	-2.2190306098938812E-2	-2.44919772201895E-2	-2.5883896221052059E-2	-2.9096339366112677E-2	-2.9117308859781577E-2	-3.109576821461104E-2	-3.380150920136489E-2	FYE 2020	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	3.5678780900342817E-3	1.2866393530778198E-3	4.4426227181165756E-4	-4.1956552019511558E-3	-7.7334019355773101E-3	-6.3683923695682793E-3	-8.5132723637251859E-3	-1.1655426467188649E-2	-1.1956570166897117E-2	-1.4323920485473582E-2	-1.6618151849166388E-2	-1.5710559606037879E-2	FYE 2021	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	3.1135140984697744E-3	1.8759081451660696E-3	-1.1522135885013902E-3	-6.4201235544618139E-3	-7.5818563861358226E-3	-8.1020020192255696E-3	-1.2283919786726704E-2	-1.2791458044369937E-2	-1.2497502312074332E-2	-1.3703002980211999E-2	-1.6886791114103732E-2	-1.5959882692244645E-2	FYE 2022	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	8.6220675652937194E-4	1.1407363352470372E-3	-1.0699712907723913E-3	-4.8849491588674621E-3	-5.5661535318032975E-3	-5.6548248683365859E-3	-7.3099472263310431E-3	-8.1933608810573523E-3	-9.3361539374865934E-3	-1.2579227342352237E-2	-1.2491231518581827E-2	-1.3429278625570265E-2	FYE 2023	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	1.4391951021737329E-3	1.8515838492788735E-3	-2.9783959639432389E-4	-2.1185585784991323E-3	-4.3637394748485166E-3	-5.374736961904652E-3	-4.9987995451010294E-3	-5.0434727556394133E-3	-5.8767020962263586E-3	-7.8464803202823556E-3	-6.7486667186807689E-3	-6.5513544291701652E-3	FYE 2024	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	2.8305257396363569E-3	3.0876356326556991E-3	4.2526658268029143E-4	-2.022277300829321E-5	-5.5001435865039967E-4	-7.5773438912663698E-4	8.1731413911904363E-4	2.622685263336555E-4	-1.0247553394533194E-3	1.1940624053375308E-3	1.2789844131125927E-3	7.2870581671978811E-4	FYE 2025	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	4.3964608418345834E-3	3.5789758142599228E-3	3.5572872444531644E-3	3.0954828717535071E-3	1.0869538707009413E-3	4.7859168073129624E-3	3.7763027084638115E-3	4.2319781317332415E-3	5.7188082980197171E-3	5.6972051653245261E-3	4.445119383574639E-3	6.6668691795468424E-3	44378	7	8	9	10	11	12	1	2	3	4	5	6	

Net Benefits as a % of Plan Assets









Deposits - Cumulative as a % of Plan Assets
By Fiscal Year



FYE 2008 Deposits	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	5.7217360140768463E-3	1.0884212385623392E-2	1.4395723213353886E-2	1.9151726575226444E-2	2.5072466122970611E-2	2.9776320819021169E-2	3.6099142547813136E-2	4.1660309401397012E-2	4.7686462133851276E-2	5.2108562065619736E-2	5.6473840850240771E-2	6.4846090334666789E-2	FYE 2009 Deposits	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	6.4217993413313405E-3	1.1684371654027132E-2	1.971190166469218E-2	3.084009937065578E-2	3.8216474915444096E-2	4.7835341562566254E-2	5.5361812896829059E-2	6.7786757523060265E-2	7.4691492200302509E-2	7.8646927184425702E-2	8.2246044058635198E-2	8.9742774907971043E-2	FYE 2010 Deposits	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	8.2278702312028659E-3	1.5289491326885887E-2	2.0693244882782954E-2	2.5981336476943045E-2	3.2357622152506614E-2	3.9799466541373896E-2	4.5343275148361825E-2	5.2157748218617045E-2	5.8487699034740957E-2	6.428189708352075E-2	7.2805713609595493E-2	8.1208310992830948E-2	FYE 2011 Deposits	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	6.0031067308944953E-3	1.4277268756164918E-2	1.9569658413594551E-2	2.3200001562960152E-2	3.1732002368731554E-2	3.7894132221633001E-2	4.2624842565910953E-2	4.8605614229382497E-2	5.4494382541985874E-2	5.797507535462236E-2	6.5548979477128622E-2	7.1895698358804508E-2	FYE 2012 Deposits	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	5.5137663446409128E-3	1.355632142330699E-2	2.0507720450028195E-2	2.5912492973514369E-2	3.2550493987523153E-2	3.8584661202202053E-2	4.4368262999318224E-2	5.0399286390664773E-2	5.4990876725095589E-2	6.2847051206962753E-2	7.0991168979626096E-2	7.6456894421962851E-2	FYE 2013 Deposits	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	8.7665466492063103E-3	1.4435910573464234E-2	1.9945151984147359E-2	2.7956338628376712E-2	3.4978864341216602E-2	4.1529463353256323E-2	4.8121583276441726E-2	5.5251792335584103E-2	6.0418896758360464E-2	6.7096946184544259E-2	7.3398188411774007E-2	8.1878416393161776E-2	FYE 2014 Deposits	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	8.1975352311687479E-3	1.3790296654386873E-2	2.1273358815109972E-2	2.7372911000355295E-2	3.3105766072507634E-2	4.0950034029634833E-2	4.6811887765934181E-2	5.3086837316143588E-2	5.9963018967257649E-2	6.5094585458928128E-2	7.0086115875947125E-2	7.719653024915385E-2	FYE 2015 Deposits	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	7.0765653211871879E-3	1.1856490024642992E-2	2.0339976404564447E-2	2.7365928645786179E-2	3.2780755676655247E-2	4.185754690353765E-2	4.6442355242989619E-2	5.2849043005207846E-2	6.1572653085983822E-2	6.697569295177766E-2	7.2923353978033373E-2	8.273866081327079E-2	FYE 2016 Deposits	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	8.2144483842985661E-3	1.5551345443036985E-2	2.2528467014414095E-2	2.7603722839948944E-2	3.7234345487361417E-2	4.6278610829893874E-2	5.2908022610715658E-2	6.341215692764475E-2	6.9690235869189723E-2	7.424956258766055E-2	8.4573374659812003E-2	9.1789213236476042E-2	FYE 2017 Deposits	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	6.4799823287546585E-3	1.6241805389082466E-2	2.3911781578765733E-2	3.1815725807260019E-2	4.0304331705272735E-2	4.664248242320003E-2	5.4321080231171492E-2	6.1591881164119344E-2	6.9088314919102764E-2	7.4414740366929744E-2	8.342447713575607E-2	9.1629980183828313E-2	FYE 2018 Deposits	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	1.3015643344385498E-2	2.0118539102228137E-2	2.6822899631207969E-2	3.274201006174577E-2	4.0523242282165188E-2	4.7123766970809881E-2	5.5052197522265138E-2	6.4277874864315548E-2	7.2339939686961022E-2	8.1459246883679934E-2	9.0121625565256186E-2	9.7454557132054379E-2	FYE 2019 Deposits	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	1.3986952938958455E-2	2.2601173749202577E-2	2.928168500910492E-2	3.9283946060755803E-2	4.7827633305767961E-2	6.0043229029421122E-2	6.4982051323569587E-2	7.3313932377275431E-2	8.032242830888385E-2	8.8882984211645727E-2	0.10163157015471355	0.10546690180020553	FYE 2020 Deposits	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	1.4005080706081679E-2	2.2597386385008741E-2	3.2887589947305791E-2	3.883155485772706E-2	4.5682370598435586E-2	5.6335825862327611E-2	6.5028503773015139E-2	7.7137113006487124E-2	0.10003062350565591	0.10401461893694305	0.11049158346201195	0.12032084957952599	FYE 2021 Deposits	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	1.39833720646176E-2	2.2918273482849076E-2	3.1724423072458978E-2	3.8139142055952036E-2	4.4492224738934112E-2	5.2547555674013979E-2	5.832326887817172E-2	6.6834619821835375E-2	7.5786181292835486E-2	8.070346466252587E-2	8.5957314469877519E-2	9.5007121180800444E-2	FYE 2022 Deposits	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	1.0093503316941671E-2	1.922651962857622E-2	2.7259123470726586E-2	3.1824705740938805E-2	4.0865391318422088E-2	4.8619008923288153E-2	5.7421556649528215E-2	6.6804942158773153E-2	7.3739610022261787E-2	8.2967726557114055E-2	9.2383483771890831E-2	0.10534639703829171	FYE 2023 Deposits	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	1.0953844779629424E-2	2.1642056312525224E-2	3.1615728499108826E-2	3.9297109270005792E-2	4.5774241484267633E-2	5.5787122112468196E-2	6.3754972111620817E-2	7.4880600502325825E-2	8.293602875276658E-2	8.9997694030564429E-2	0.10201510846528035	0.10933826219837262	FYE 2024 Deposits	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	1.2181070078363916E-2	2.226282175503165E-2	3.0709515907301959E-2	4.1335357588751988E-2	4.8538046405413753E-2	5.6552338949347025E-2	6.7134926432783668E-2	7.536849463992748E-2	8.2340466729635992E-2	9.5253153251339082E-2	0.10268415678082071	0.11016490880150624	FYE 2025 Deposits	44378	7	8	9	10	11	12	1	2	3	4	5	6	0	1.35534042253505E-2	2.1598608330704681E-2	3.0758697809589987E-2	4.0043742208864974E-2	4.6085514051033262E-2	5.9477357683426609E-2	6.6422042700693087E-2	7.5945915747711812E-2	8.7225657356345423E-2	9.540468856727656E-2	0.10082701991079229	0.10868942618417507	44378	7	8	9	10	11	12	1	2	3	4	5	6	

Title









Theoretical Plan NAV (Benefit Payments = Deposits) vs RSIC Actual Plan VAlue
RSIC Plan Performance



Cumulative RSIC Return	38898	38929	38960	38990	39021	39051	39082	39113	39141	39172	39202	39233	39263	39294	39325	39355	39386	39416	39447	39478	39507	39538	39568	39599	39629	39660	39691	39721	39752	39782	39813	39844	39872	39903	39933	39964	39994	40025	40056	40086	40117	40147	40178	40209	40237	40268	40298	40329	40359	40390	40421	40451	40482	40512	40543	40574	40602	40633	40663	40694	40724	40755	40786	40816	40847	40877	40908	40939	40968	40999	41029	41060	41090	41121	41152	41182	41213	41243	41274	41305	41333	41364	41394	41425	41455	41486	41517	41547	41578	41608	41639	41670	41698	41729	41759	41790	41820	41851	41882	41912	41943	41973	42004	42035	42063	42094	42124	42155	42185	42216	42247	42277	42308	42338	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43982	44012	44043	44074	44104	44135	44165	44196	44227	44255	44286	44316	44347	44377	44408	44439	44469	44500	44530	44561	44592	44620	44651	44681	44712	44742	2.6310000000000001E-3	5.9467007169999864E-3	2.6080723931850569E-2	4.3723155899134669E-2	6.7964669918047838E-2	8.5250746065341332E-2	8.8560760840840524E-2	9.9149191361539435E-2	9.7233374320996324E-2	0.10156854338293853	0.12859442602629567	0.14895878384951411	0.13866411314622251	0.12273306353919367	0.13257606430724178	0.15789706737695863	0.1877627064358125	0.16935476001147021	0.16449258291934243	0.13042418791345423	0.12851037976331692	0.1160392115565525	0.14292348012373823	0.15464073164196668	0.10876454609236808	9.4189836133983906E-2	8.2730385980152699E-2	-1.5448357229369658E-2	-0.16148099509168068	-0.19821902825372884	-0.17419927390215406	-0.19673950472099477	-0.22607216822709819	-0.19955894856622225	-0.15899819916691849	-0.11699520522611107	-0.10731040863703101	-6.3683775617531246E-2	-4.1048330893085017E-2	-7.5626975595407542E-3	-8.9193593519768521E-3	1.3533572561904128E-2	2.4787849351631586E-2	1.8353206445552717E-2	2.6698610972373915E-2	5.3701811139558187E-2	6.8817163620355171E-2	2.8879741484516996E-2	2.1306157707449591E-2	5.7513503610494121E-2	5.0244155786675515E-2	9.7491489623050764E-2	0.12332534179728771	0.11249086887565296	0.15022655914791505	0.15938811369152828	0.18045187694107589	0.19366349434780061	0.225514017367483	0.21811068718856608	0.20790657396198742	0.20928962698917375	0.17192136822558135	0.11529529963428953	0.16616726413650817	0.15055928147330522	0.15637881031899714	0.1962993196088294	0.22274830126606093	0.22695455542241638	0.22828948197871601	0.19158327909926398	0.21231563657231201	0.22720044795814687	0.24212565980621381	0.26481681135955371	0.26763482321526255	0.27944537686315907	0.29965293714533581	0.32720427975987976	0.32866155005905617	0.34588498973247184	0.36605038453363337	0.36052197862742563	0.33344350968680403	0.36413137861873635	0.35272860442486231	0.39112445313285749	0.42274053857920779	0.43263996724664189	0.45079867883149305	0.43594830355497383	0.473522762814097	0.48283100610679353	0.49996215272034528	0.51875067864532043	0.53726576816868565	0.52884155175912118	0.55079418760083043	0.52182690297063461	0.52885013412784421	0.53925243044045001	0.52480500712833589	0.52416458902534213	0.56079788492256633	0.55505414870605119	0.58032688873082172	0.57873707988075851	0.56193300240250776	0.56431495023117151	0.5205673183330064	0.49955459856096263	0.5456299131563469	0.5335848192431194	0.5161985681473602	0.47818747004390594	0.47363760901111074	0.52367055311225585	0.54271491135560601	0.54400924916623339	0.55586569619058079	0.5910344843872728	0.59772160232515237	0.6102269693065514	0.60303730588859761	0.6028609717849498	0.631592254704195	0.65672530179565847	0.68561030743246598	0.7008515958322703	0.71881939209064249	0.73657995286911504	0.74069217419750899	0.77428405177517257	0.78882076101136644	0.80748889447328076	0.83179600512615726	0.84992345839288563	0.87143621829053663	0.92219143996679409	0.88051448516543407	0.87235305229981597	0.88016450923401091	0.88263880572816311	0.87677062057070843	0.90890656390674063	0.91616422666271413	0.92066146410269178	0.84255392434202769	0.85818062417437235	0.79291760429211999	0.88437433128706111	0.91408337699413278	0.93497751113740057	0.97233031701239692	0.91547789562451465	0.98630269081523103	0.99932687755890637	0.97544291867958766	0.99858918335775626	1.0282482468387855	1.0501431866634099	1.0943545244838067	1.080988353908551	0.98820540716118432	0.77021458990921765	0.86376866077132974	0.91447062341895302	0.95496550604551089	1.0149477577019996	1.084765697506374	1.0522433526252746	1.0339599165967357	1.1929281217981869	1.2658956121228999	1.2718186632529891	1.3120162226805876	1.357449653472484	1.4462005605767625	1.4864919300100219	1.5134106916443102	1.5455320802835244	1.594648121772595	1.552181515963543	1.6401526606372907	1.6237361913934483	1.6885529702656323	1.6252267936039959	1.6077585345193546	1.6532795674979242	1.5699851620354619	1.5859242100104058	1.4889391225139654	Theoretical Plan Value (Payments = Deposits)	38898	38929	38960	38990	39021	39051	39082	39113	39141	39172	39202	39233	39263	39294	39325	39355	39386	39416	39447	39478	39507	39538	39568	39599	39629	39660	39691	39721	39752	39782	39813	39844	39872	39903	39933	39964	39994	40025	40056	40086	40117	40147	40178	40209	40237	40268	40298	40329	40359	40390	40421	40451	40482	40512	40543	40574	40602	40633	40663	40694	40724	40755	40786	40816	40847	40877	40908	40939	40968	40999	41029	41060	41090	41121	41152	41182	41213	41243	41274	41305	41333	41364	41394	41425	41455	41486	41517	41547	41578	41608	41639	41670	41698	41729	41759	41790	41820	41851	41882	41912	41943	41973	42004	42035	42063	42094	42124	42155	42185	42216	42247	42277	42308	42338	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43982	44012	44043	44074	44104	44135	44165	44196	44227	44255	44286	44316	44347	44377	44408	44439	44469	44500	44530	44561	44592	44620	44651	44681	44712	44742	26230397928.509212	26485814603.058788	27074249102.189007	27634543894.342041	28298080411.272026	28809797903.188877	28978897072.493603	29310165020.94875	29284180478.217236	29484504966.196674	30251785110.397346	30829257979.959354	30648526000.328918	30312367460.43832	30633646070.703983	31411245964.766712	32271700600.665939	31805390805.206818	31733719372.948769	30867557436.41378	30858800348.543934	30586863201.962173	31405215000.954239	31809863258.364021	30609733316.002701	30311688048.403847	30072061164.612915	27397893910.78931	23393764435.695396	22461531302.044273	23138899688.990913	22645439324.329906	21862678038.263351	22652393589.468178	23875851190.757298	25131002579.498478	25476480518.920422	26807500949.550583	27517963817.75597	28554218032.108189	28627497005.188297	29316908471.550838	29685406343.618942	29619719571.31736	29908758711.264305	30743018469.999264	31255199781.171406	30173624837.608154	30058636689.808525	31248602546.715618	31068776463.619495	32554878144.108349	33445680208.092514	33137029832.265461	34312697970.895905	34685695304.584091	35373939852.237778	35836489122.524025	36898604317.240334	36716046414.569885	36496557485.775032	36661432772.646248	35583037888.56871	33962803777.400959	35594529428.759552	35209006068.635033	35475841940.870193	36775104109.782913	37659516116.236107	37909040404.165962	37993025899.075691	36956008624.907715	37700393362.782478	38234603823.210724	38808478973.418617	39626717641.515022	39766770633.290314	40203236114.590675	40907099457.034523	41845062764.414192	41962197512.019524	42610458224.007835	43303665633.82814	43229941805.428032	42457608222.194595	43539024660.290184	43294920998.244812	44586699918.858994	45686616065.384903	46099514771.247849	46724065250.123413	46374243775.793152	47642257866.214333	48018839644.475204	48679107661.917824	49399131074.771004	50062019755.50354	49899763737.023376	50748832156.103294	49852374433.889435	50154573039.991829	50615539506.33593	50162056605.089455	50310682673.665314	51579857240.486862	51430569025.151871	52367143185.73864	52433569993.623787	51942997582.211655	52136997033.864525	50766618709.745468	50184071762.965492	51854283361.484367	51478681967.948311	50949981297.587677	49828249006.04715	49690660451.636536	51450566579.400497	52254386546.126427	52310880863.718628	52819312181.751122	54191477097.617424	54443809310.448708	54971935378.351593	54805702518.207253	54868760701.890244	55956566077.301628	56895444481.236382	57971968019.536743	58573305423.049393	59335735944.128487	59990747913.06916	60284674791.497307	61470123609.143623	62077138925.993332	62847100829.054993	63829875426.044121	64536659608.24025	65424926700.574486	67373171835.070763	66009643743.052757	65802567407.587906	66105805017.182373	66252432692.604988	66189188469.992134	67561385853.94381	67893821369.71051	68196840716.245224	65504766307.88768	66131675724.614868	63847553666.084946	67205954070.801941	68319320497.882195	69171747411.177078	70524850946.852432	68525387889.469414	71177577373.07254	71759553037.357773	70976604735.323502	71834908751.927277	73051681647.275879	73957131247.288223	75591955834.986008	75178965567.727127	71913104038.904434	64060174175.370872	67532560778.665047	69449715177.357849	70935922259.249329	73212129386.187622	75786572163.679016	74703847071.25563	74206518682.967819	80062115648.732529	82753146224.928467	83117744532.770416	84614226749.973267	86278673001.777008	89589467683.164902	91195193316.524292	92211179784.848984	93423864271.419357	95238425106.996399	93768333744.410187	97157909358.576279	96580100470.094666	98975265384.897888	96705313886.322006	96095216396.402405	97824808734.937988	94868974547.782089	95457750017.977448	91894605703.923203	RSIC Actual Plan Value	38898	38929	38960	38990	39021	39051	39082	39113	39141	39172	39202	39233	39263	39294	39325	39355	39386	39416	39447	39478	39507	39538	39568	39599	39629	39660	39691	39721	39752	39782	39813	39844	39872	39903	39933	39964	39994	40025	40056	40086	40117	40147	40178	40209	40237	40268	40298	40329	40359	40390	40421	40451	40482	40512	40543	40574	40602	40633	40663	40694	40724	40755	40786	40816	40847	40877	40908	40939	40968	40999	41029	41060	41090	41121	41152	41182	41213	41243	41274	41305	41333	41364	41394	41425	41455	41486	41517	41547	41578	41608	41639	41670	41698	41729	41759	41790	41820	41851	41882	41912	41943	41973	42004	42035	42063	42094	42124	42155	42185	42216	42247	42277	42308	42338	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43982	44012	44043	44074	44104	44135	44165	44196	44227	44255	44286	44316	44347	44377	44408	44439	44469	44500	44530	44561	44592	44620	44651	44681	44712	44742	25970685433.240002	25841746295.18	26294282179.049999	26652618563.810001	27255223322.98	27638371816.380001	27640396455.669998	27858171326.630001	27779722093.84	27800661850.07	28433596547.27	28914784160.48	28557454746.060001	28077387991.119999	28257790610.209999	28790431762.09	29503244442.77	29005949567.669998	28867889087.59	27960156012.380001	28145229892.139999	27674439197.349998	28203536817.41	28306801650.860001	27043418972.669998	26581345687.860001	26224501412.91	23788147299.349998	20193608854.34	19214560251.689999	19786700480.689999	19110911816.990002	18364580443.259998	18955556120.41	19841302212.110001	20772653853.259998	20935317244.610001	21874375408.529999	22345663710.16	23049774583.049999	22830977861.990002	23306796045.32	23523148491.619999	23254982349.860001	23399815320.139999	23968889230.32	24242737019.650002	23249363161.34	22970943693.369999	23660757792.130001	23462558976.860001	24431105898.5	24881217874.639999	24626519103.630001	25411639009.119999	25514430881.669998	25922804955.900002	26146857652.57	26739337973.389999	26537062719.900002	26226404669.439999	26133888966.849998	25269197548.02	23959464663.919998	24971026311.57	24545074113.66	24581149168.049999	25357161890.41	25847544746.810001	25817001478.939999	25802757938.790001	24933072191.810001	25266495987.509998	25505710535.43	25708066488.869999	26068899721.759998	26075453857.540001	26253593793.150002	26604714280.84	27101152901.560001	27059801129.150002	27309841910.869999	27665608072.75	27450798092.27	26811836652.27	27324881914.299999	26976217986.700001	27681028854.349998	28224391080.290001	28325977176.790001	28645786336.369999	28224047773.639999	28908746619.82	29016077189.509998	29246085419.98	29502546650.75	29802410845.34	29526981720.130001	29819082759.330002	29209203446.110001	29272104747.790001	29351618651.220001	29053633906.75	28871477682.700001	29507335240.23	29345302124.740002	29721970772.490002	29572945795.110001	29189538366.720001	29119253335.040001	28208139460.139999	27699381479.029999	28423043652.450001	28172233359.279999	27797326876.740002	26944177653.150002	26841522846.669998	27680351498.32	27862251954.919998	27871852166.259998	27979653058.290001	28433671941.110001	28522199961.919998	28645333921.009998	28437868132.919998	28365457559.75	28771124459.330002	29138319273.549999	29562594633.02	29746730698.619999	29917672863.23	30186116346.189999	30102107035.779999	30710877758.68	30860489892.689999	31057035714.02	31337681752.740002	31572918696.169998	31801404936.669998	32491302111.720001	31684165606.580002	31464210357.369999	31566714069.82	31547825239.029999	31306134556.189999	31606367265.93	31651251882.669998	31568941280.959999	30199466517.32	30368080528.560001	29259814822.07	30655791190.720001	31085671486.18	31319111795.599998	31908293227.720001	30952745518.849998	31979716059.73	32306117681.529999	31844953911.900002	32192317213.16	32519597279.240002	32753724199.27	33502750676.849998	33218279008.080002	31647412273.450001	28193486294.529999	29598590404.07	30326264633.650002	30982967917.509998	32038127024.709999	33108585876.150002	32491169852.189999	32031307643.150002	34487996662.419998	35611787945.169998	35559362893.43	36165166260.589996	36880419258.230003	38208749176.809998	38709078034.610001	39158483903.75	39695361536.910004	40476472917.82	39723456252.099998	40937555251.110001	40655879631.599998	41654160168.410004	40610263507.879997	40305627515.260002	40958278478.529999	39555118355.699997	39801899081	38287487437.410004	





Cumulative Returns - Not Annualized











Exposure Chart

														market value		weight		Policy Target				Policy Range								OVERRIDE WITH DASHBOARD?



		BNY		Overlay		BNY + Russell		Asset Class		Market Value		Overlay Exposure		Net Position		Net Exposure		Policy Targets		Over / Under		Allowable Ranges		SIOP Compliance		CAISSA		Dashboard		Difference		Min		Max										Bonds allowable ranges is different from Rebalancing tool.

		Public Equity				Public Equity *		Public Equity		25,015		- 0		25,015		43.1%		43.0%		0.1%		30% - 55%		Yes		25,015		24,832		182.00		30.00%		55.00%										believe thiswas changed to 10% lower band

		Bonds		Overlay Cash		Bonds *		Bonds		8,069		6,700		14,769		25.5%		25.0%		0.5%		10% - 35%		Yes		14,769		14,437		332.00		10.00%		35.00%										fix this in Caissa

		Investment Grade				Investment Grade *		Investment Grade		1,317		12,219		13,536		23.3%		25.0%		-1.7%		10% - 35%		Yes		13,536		14,437		(901.00)		10.00%		35.00%

		Investment Grade-Fixed				Investment Grade-Fixed *		Investment Grade - Fixed		141		12,219		12,360		21.3%		23.0%		-1.7%		10% - 35%		Yes		12,360		13,282		(923.00)		10.00%		35.00%

		Investment Grade-Floating				Investment Grade-Floating + Hedge		Investment Grade - Floating		1,176		0		1,176		2.0%		n/a		2.0%		0% - 10%		Yes		1,176		1,174		3.00		0.00%		10.00%										maybe take a look at bonds variance w/ against exposure dashboard.

		Mixed Credit				Mixed Credit		Mixed Credit		469		- 0		469		0.8%		1.0%		-0.2%		0% - 10%		Yes		469		577		(108.00)		0.00%		10.00%

		Emerging Market Debt				Emerging Market Debt		EMD		208		- 0		208		0.4%		1.0%		-0.6%		0% - 10%		Yes		208		577		(370.00)		0.00%		10.00%

		Cash & Short Duration				Cash & Short Duration *		Cash and Short Duration (Net)		6,075		(5,519)		556		1.0%		0.0%		1.0%		0% - 8%		Yes		556		257		300.00		0.00%		8.00%

		Private Equity				Private Equity *		Private Equity		7,712		- 0		7,712		13.3%		12.0%		1.3%		5% - 20%		Yes		7,712		7,846		(134.00)		5.00%		20.00%

		Private Debt				Private Debt *		Private Debt		4,484		- 0		4,484		7.7%		8.0%		-0.3%		5% - 13%		Yes		4,484		4,367		117.00		5.00%		13.00%

		Real Assets				Real Assets *		Real Assets		6,032		- 0		6,032		10.4%		12.0%		-1.6%		6% - 18%		Yes		6,032		6,024		8.00		6.00%		18.00%

		Total Real Estate				Total Real Estate		Real Estate		4,453		- 0		4,453		7.7%		9.0%		-1.3%		6% - 14%		Yes		4,453		4,443		10.00		6.00%		14.00%

		Private Real Estate				Private Real Estate		Private Real Estate		3,990		- 0		3,990		6.9%				6.9%		n/a				3,990		3,986		4.00		n/a		n/a

		Public Real Estate				Public Real Estate		Public Real Estate		463		- 0		463		0.8%				0.8%		n/a				463		457		6.00		n/a		n/a

		Infrastructure				Infrastructure *		Infrastructure		1,578		- 0		1,578		2.7%		3.0%		-0.3%		0% - 6%		Yes		1,578		1,581		(2.00)		0.00%		6.00%

		Private Infrastructure				Private Infrastructure*		Private Infrastructure		1,434		- 0		1,434		2.5%				2.5%		n/a				1,434		1,436		(2.00)		n/a		n/a

		Public Infrastructure				Public Infrastructure		Public Infrastructure		144		- 0		144		0.2%				0.2%		n/a				144		145		(1.00)		n/a		n/a

		HF Portable Alpha				Portable Alpha *		Portable Alpha Hedge Funds		6,700		(6,700)		- 0		11.5%		n/a		n/a		0% - 15%		Yes		6,700		12,167		(5,467.00)		0.00%		15.00%

		Total SC with Overlay (BNY)				Total SC with Overlay (BNY + Russell)		Total Plan		$58,011		0		$58,011		100.0%		100.0%		0.0%		n/a		Yes		58,011		57,506		505.00		0.00%		100.00%

								Total Private Markets		$17,620		- 0		$17,620		30.4%		32.0%		-1.6%		0% - 40%		Yes		17,620		17,635		(15.00)		0.00%		40.00%

								TRUE		58,011				58,011

								TRUE		58,011				58,011

								TRUE		58,011				58,011

																		RSIC Exposure						Over / Under

								Equity: 
56.4%								Public Equity		43.1%		56.4%		Equity		1.4%		1.00

								Equity: 
56.4%								Private Equity		13.3%		56.4%		Bonds		0.2%		2.00

								Debt: 
33.2%								Public Bonds		13.9%		33.2%		Real Assets		-1.6%		3.00

								Debt: 
33.2%								Public Bonds - PA		11.5%		33.2%

								Debt: 
33.2%								Private Credit		7.7%		33.2%

								Real Assets: 
10.4%								Private Real Estate		6.9%		10.4%

								Real Assets: 
10.4%								Public Real Estate		0.8%

								Real Assets: 
10.4%								Private Infrastructure		2.5%								Over / Under

								Real Assets: 
10.4%								Public Infrastructure		0.2%						Equity		0.01

																								Debt		0.00

								Equity: 
56.4%																Real Assets		(0.02)

								Equity: 
56.4%														ERROR:#N/A		ERROR:#N/A

								Bonds: 
33.2%														ERROR:#N/A		ERROR:#N/A

								Bonds: 
33.2%														ERROR:#N/A		ERROR:#N/A

								Bonds: 
33.2%														ERROR:#N/A		ERROR:#N/A

								Real Assets: 
10.4%





Over / Under	Equity	Debt	Real Assets	1.413318985292078E-2	1.8940527498184645E-3	-1.6027242602739369E-2	







Performance Report

								weight		Trailing 3 Mths (MD-M)		Fiscal YTD (MD-M)		Trailing 1 Yr (MD-M)		Trailing 3 Yrs (Ann MD-M)		Trailing 5 Yrs (Ann MD-M)

																Annualized		0.00%

						Asset Class		Weight		Quarter		FYTD		1 Year		3 Years		5 Years						-0.6%		0.1%

				Public Equity *		Public Equity		43.1%		14.98%		24.70%		24.70%		19.87%		10.99%

				Public Equity Benchmark		Benchmark				14.93%		24.22%		24.22%		19.45%		10.57%

				Bonds *		Bonds		25.5%		0.53%		3.03%		3.03%		3.54%		0.15%						collapse to show in main version then expanded version in appendix of board book.

				Bonds Benchmark		Benchmark				0.67%		3.79%		3.79%		4.16%		0.08%

				Investment Grade-Fixed *		IG Fixed		21.3%		0.35%		2.77%		2.77%		2.32%		-1.19%

				Investment Grade-Floating + Hedge		IG Floating (Hedged)		2.0%		1.25%		5.63%		5.63%		8.18%		5.02%

				Emerging Market Debt		EMD		0.4%		6.96%		23.50%		23.50%		18.95%		-5.17%

				Mixed Credit		Mixed Credit		0.8%		2.40%		7.97%		7.97%		11.12%		7.33%

		Cash & Short Duration *		Internal Cash		Cash and Short Duration (Net)		1.0%		0.88%		3.86%		3.86%		4.62%		3.57%

				Private Equity *		Private Equity		13.3%		6.07%		10.07%		10.07%		9.07%		10.79%

				Private Equity Benchmark		Benchmark				1.03%		12.33%		12.33%		7.94%		8.23%

				Private Debt *		Private Debt		7.7%		0.64%		6.06%		6.06%		9.03%		8.86%

				Private Debt Benchmark		Benchmark				-0.02%		6.31%		6.31%		9.50%		7.43%

				Real Assets *		Real Assets		10.4%		1.68%		3.13%		3.13%		0.93%		4.95%

				Real Assets Benchmark		Benchmark				1.02%		5.71%		5.71%		-0.77%		2.27%

				Private Real Estate		Private Real Estate		6.9%		0.67%		0.05%		0.05%		-2.64%		3.52%

				Public Real Estate		Public Real Estate		0.8%		12.24%		22.44%		22.44%		16.98%		9.05%

				Private Infrastructure *		Private Infrastructure		2.5%		1.51%		6.65%		6.65%		6.89%		7.47%

				Public Infrastructure		Public Infrastructure		0.2%		-0.44%		10.49%		10.49%		10.04%		6.15%

				HF Portable Alpha		Portable Alpha Hedge Funds		11.5%		3.21%		10.96%		10.96%		6.04%		6.02%				*from BNY data.

				Level 1 Portable Alpha		HF Portable Alpha				4.08%		14.91%		14.91%		10.72%		9.66%				*from BNY data.

				SOFR/LIBOR Blend		SOFR/LIBOR Blend				0.87%		3.95%		3.95%		4.68%		3.64%				*from BNY data.

				Total SC with Overlay (BNY + Russell)		Total Plan		100.0%		8.02%		14.53%		14.53%		12.11%		8.31%

				SC Policy Benchmark		RSIC Policy Benchmark				6.83%		13.98%		13.98%		11.19%		6.60%

						*Portable Alpha Hedge Funds are expressed as gross exposure but, as collateral supporting the Overlay program, net to zero when calculating total Plan market value. Performance is expressed net of SOFR as an estimate for Overlay financing costs.		0		0		0		0		0		0

						0		0		0		0		0		0		0

						0		0		0		0		0		0		0



				Caisssa HF Values for Chk

				HF Portable Alpha		HF Portable Alpha				4.08%		14.91%		14.91%		10.72%		9.66%

				SOFR/LIBOR Blend		SOFR/LIBOR Blend				0.92%		4.04%		4.04%		4.80%		3.82%



				HF Portable Alpha		Chk				-0.00%		-0.00%		-0.00%		-0.00%		-0.00%

				SOFR/LIBOR Blend		Chk				0.05%		0.08%		0.08%		0.11%		0.18%



				Category		#1		#2		#3		#4		Comment

				Category 1		$###m		$###m		$###m		$###m		Comment 1

				Category 2		###		###		###		###		Comment 2

				Category 3		###		###		###		###		Comment 3

				Category 4		###		###		###		###		Comment 4

				Category 5		###		###		###		###		Comment 5

				Total		$#,###m		$#,###m		$#,###m		$#,###m





Quarterly Report A - CAISSA

												Trailing 3 Mths (MD-M)		Fiscal YTD (MD-M)		Trailing 1 Yr (MD-M)		Trailing 3 Yrs (Ann MD-M)		Trailing 5 Yrs (Ann MD-M)		Trailing 10 Yrs (Ann MD-M)



																				June 30, 2026
Quarterly Report





						Net of Fee Returns by Time Period1,2

								3		4		5						8		13		7





																												check scale periodicially (i.e. when 1 yr rolls off, update axis)











																		Annualized

						Executive Summary				Market Value
(millions)		Quarter		FYTD		1 Year		3 Years		5 Years		10 Years

				Total SC with Overlay (BNY + Russell)		Total Plan				$58,011		8.02%		14.53%		14.53%		12.11%		8.31%		9.16%												red line in chart

				SC Policy Benchmark		Policy Benchmark						6.83%		13.98%		13.98%		11.19%		6.60%		8.23%						7.00%		7.00%		7.00%		7.00%		7.00%				7.00%

						Policy Performance ($)						$3,788		$7,402		$7,402		$16,036		$14,455		$25,246

						Excess Returns over Policy ($) 						$650		$271		$271		$1,353		$4,398		$4,786

						Net Benefit Payments ($ millions)						$129		$343		$343		$712		( $69)		( $4,531)



										Exposure										Annualized

		Exposure		Performance		Allocation / Exposure3,5				Portfolio		Policy Target		Difference		FYTD		1 Year		3 Years		5 Years

		Public Equity *		Public Equity *		Public Equity				43.1%		43.0%		0.1%		24.70%		24.70%		19.87%		10.99%

		Bonds *		Bonds *		Bonds				25.5%		25.0%		0.5%		3.03%		3.03%		3.54%		0.15%

		Investment Grade-Fixed *		Investment Grade-Fixed *		Investment Grade - Fixed				21.3%		23.0%		-1.7%		2.77%		2.77%		2.32%		-1.19%

		Investment Grade-Floating + Hedge		Investment Grade-Floating + Hedge		Investment Grade - Floating				2.0%		0.0%		2.0%		5.63%		5.63%		8.18%		5.02%

		Emerging Market Debt		Emerging Market Debt		EMD				0.4%		1.0%		-0.6%		23.50%		23.50%		18.95%		-5.17%

		Mixed Credit		Mixed Credit		Mixed Credit				0.8%		1.0%		-0.2%		7.97%		7.97%		11.12%		7.33%

		Cash & Short Duration *		Internal Cash		Cash and Short Duration (Net)				1.0%		0.0%		1.0%		3.86%		3.86%		4.62%		3.57%

		Private Equity *		Private Equity *		Private Equity				13.3%		12.0%		1.3%		10.07%		10.07%		9.07%		10.79%

		Private Debt *		Private Debt *		Private Debt				7.7%		8.0%		-0.3%		6.06%		6.06%		9.03%		8.86%

		Real Assets *		Real Assets *		Real Assets				10.4%		12.0%		-1.6%		3.13%		3.13%		0.93%		4.95%

		Private Real Estate		Private Real Estate		Private Real Estate				6.9%		n/a		6.9%		0.05%		0.05%		-2.64%		3.52%

		Public Real Estate		Public Real Estate		Public Real Estate				0.8%		n/a		0.8%		22.44%		22.44%		16.98%		9.05%

		Private Infrastructure *		Private Infrastructure *		Private Infrastructure				2.5%		n/a		2.5%		6.65%		6.65%		6.89%		7.47%

		Public Infrastructure		Public Infrastructure		Public Infrastructure				0.2%		n/a		0.2%		10.49%		10.49%		10.04%		6.15%

		HF Portable Alpha		HF Portable Alpha		Portable Alpha Hedge Funds6				11.5%		n/a		n/a		10.96%		10.96%		6.04%		6.02%								if green errors show up for PA formulas, be sure to fix before printing

		Total SC with Overlay (BNY + Russell)		Total SC with Overlay (BNY + Russell)		Total Plan				100.0%		100.0%		0.0%		14.53%		14.53%		12.11%		8.31%



						FYTD Contributions to Plan Value4



																																								sanity

																								good														14.46%

																																						14.53%		-0.07%		+/- 3BPS is close

																																*update		Beginning Value		50,339,063,823				Beginning Value		50,339,063,823		TRUE

																																		Net Benefit Payments		343,409,533				Requisitions		(5,304,867,930)		TRUE

																																		Investment Performance		7,329,020,200				Deposits		5,538,735,604

																																		Ending Value		58,011,493,557				Legislative Inflow		109,541,860		Received 7/3/25

																																								Performance		7,329,020,200		TRUE

																																								Ending Value		58,011,493,557		TRUE

																																										14.46%

																																										14.56%

						Pursuant to S.C. Code Ann. §9-16-90 (A) 																																				sanity

						1Top-level Plan returns are from Bank of New York Mellon (BNY) and are time-weighted, total return calculations, net of fees and expenses. All returns are expressed in U.S. dollars. Periods greater than one year are annualized. Fiscal Year ends June 30th. Policy benchmark is the blend of the asset class policy benchmarks using policy weights.  Asset class benchmarks and policy weights are reviewed annually by the Commission’s  consultant, adopted by the Commission, and have changed over time.  The policy benchmark return history represents a blend of these past policies. 

						2Effective 7/1/2021 the actuarial assumed rate of return is 7.00% and is composed of an assumed 2.25% inflation rate and an assumed 4.75% real rate of return, net of investment and administrative expenses.

						3Asset Class allocations and returns are calculated using values provided by BNY and adjusted for overlay exposures provided by Russell Investments.  Asset Class exposures may not add up to 100% due to rounding.

						4.Values are in millions.  Ending Value may differ slightly from Beginning Value plus Net Benefit Payments and Investment Performance due to rounding.

						5The Bonds asset class includes the net Short Duration and Cash market value which consists of the aggregate cash held at the custodian, Russell Investments, and the strategic partnerships.

						6Portable Alpha Hedge Funds are expressed as gross exposure but, as collateral supporting the Overlay program, net to zero when calculating total Plan market value.  Performance is expressed net of SOFR as an estimate for Overlay financing costs. There is no allocation to Portable Alpha Hedge Funds in the policy allocation.

						This report was compiled by staff of the Retirement System Investment Commission and has not been reviewed, approved or verified by the external investment managers. No information contained herein should be used to calculate returns or compare multiple funds, including private equity funds. 



































































§ S.C. Code §9-16-360 (B). 



Plan Return	Quarter	FYTD	1 Year	3 Years	5 Years	10 Years	8.0197117703868503E-2	0.14531739212542205	0.14531739212542205	0.12107955133872572	8.3097162795048529E-2	9.1631049872877179E-2	Policy Return	Quarter	FYTD	1 Year	3 Years	5 Years	10 Years	6.8286898431372256E-2	0.13977946516035256	0.13977946516035256	0.11194275517564423	6.5958061926154832E-2	8.2275215610319252E-2	7.00% Target	Quarter	FYTD	1 Year	3 Years	5 Years	10 Years	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	









Quarterly Report - ADA version

						Trailing 3 Mths (MD-M)		Fiscal YTD (MD-M)		Trailing 1 Yr (MD-M)		Trailing 3 Yrs (Ann MD-M)		Trailing 5 Yrs (Ann MD-M)		Trailing 10 Yrs (Ann MD-M)



								Quarterly Report as of June 30, 2026



				RSIC Net Asset Value in millions of dollars as of June 30, 2026												$58,011				Performance		As of: 06/30/2026

																				Exposures		As of: 06/30/2026

																				Date		06/30/2026

																				Alt Text:		Bar chart showing RSIC 06/30/2026 net of fee returns. Total Plan returned 8.02% for the quarter, 14.53% FYTD, 14.53% for 1 year, 12.11% annualized over 3 years, 8.31% over 5 years, and 9.16% over 10 years. Policy Benchmark returned 6.83%, 13.98%, 13.98%, 11.19%, 6.60%, and 8.23% respectively. Red line shows the 7.00% actuarial target.

																				Alt Text (if using table):		Bar chart: RSIC net of fee returns showing returns for Total Plan, Policy Benchmark, and Actuarial Assumed Rate of return which are listed in the table following.











												Annualized

				Net of Fee Returns by Time Period1,2		Quarter		FYTD		1 Year		3 Years		5 Years		10 Years

		Total SC with Overlay (BNY + Russell)		Total Plan		8.02%		14.53%		14.53%		12.11%		8.31%		9.16%

		SC Policy Benchmark		Policy Benchmark		6.83%		13.98%		13.98%		11.19%		6.60%		8.23%

				Actuarial Assumed Rate				7.00%		7.00%		7.00%		7.00%		7.00%

		Public Equity *		Public Equity		14.98%		24.70%		24.70%		19.87%		10.99%		n/a

		Bonds *		Bonds		0.53%		3.03%		3.03%		3.54%		0.15%		n/a

		Private Equity *		Private Equity		6.07%		10.07%		10.07%		9.07%		10.79%		n/a

		Private Debt *		Private Debt		0.64%		6.06%		6.06%		9.03%		8.86%		n/a

		Real Assets *		Real Assets		1.68%		3.13%		3.13%		0.93%		4.95%		n/a

		Level 1 Portable Alpha

Nickolas Poole: Nickolas Poole:
HF Portable Alpha ex SOFR/LIBOR.		Portable Alpha Hedge Funds6		3.21%		10.96%		10.96%		6.04%		6.02%		n/a



		SOFR/LIBOR Blend		Exposures by Asset Class3,5		Exposure		Weight		Policy Target		Difference		Allowed Range		Compliance

		Public Equity *		Public Equity		25,015		43.1%		43.0%		0.1%		30% - 55%		Yes

		Bonds *		Bonds		14,769		25.5%		25.0%		0.5%		10% - 35%		Yes

		Private Equity *		Private Equity		7,712		13.3%		12.0%		1.3%		5% - 20%		Yes

		Private Debt *		Private Debt		4,484		7.7%		8.0%		-0.3%		5% - 13%		Yes

		Real Assets *		Real Assets		6,032		10.4%		12.0%		-1.6%		6% - 18%		Yes

		HF Portable Alpha		Portable Alpha Hedge Funds6		6,700		11.5%		n/a		n/a		0% - 15%		Yes						Total Validation

		Total SC with Overlay (BNY + Russell)		Total Plan		58,011		100.0%		100.0%		0.0%		n/a		Yes						TRUE



				Benefits and Performance in millions		Quarter		FYTD		1 Year		3 Years		5 Years		10 Years

				Net Benefit Payments ($ millions)		$129		$343		$343		$712		( $69)		( $4,531)

				Plan Performance ($ millions)		$0		$7,329		$0		$0		$0		$0				*Need to update Plan Performance in $ millions:  would need to get this from Step 4









																				Alt Text:		Bar chart showing FYTD contributions to plan value for 06/30/2026. Beginning value: $50,339 million. Net benefit payments: $343 million. Investment performance: $7,329 million. Ending value: $58,011 million.





																												sanity

																										5.98%

																								*update		6.03%		-0.05%		+/- 3BPS is close

				FYTD Contributions to Plan Value4		Beginning Value		Net Benefit Payments		Investment Performance		Ending Value										Beginning Value		50,339,063,823				Beginning Value		50,339,063,823		TRUE

						$   50,339		$   343		$   7,329		$   58,011										Net Benefit Payments		343,409,533				Requisitions		(3,975,367,069)		TRUE

																						Investment Performance		7,329,020,200				Deposits		4,079,828,495

				Pursuant to S.C. Code Ann. §9-16-90 (A) 																		Ending Value		58,011,493,557				Legislative Inflow		109,541,860		Received 7/3/25

				1Top-level Plan returns are from Bank of New York Mellon (BNY) and are time-weighted, total return calculations, net of fees and expenses. All returns are expressed in U.S. dollars. Periods greater than one year are annualized. Fiscal Year ends June 30th. Policy benchmark is the blend of the asset class policy benchmarks using policy weights.  Asset class benchmarks and policy weights are reviewed annually by the Commission’s  consultant, adopted by the Commission, and have changed over time.  The policy benchmark return history represents a blend of these past policies. 																								Performance		3,020,583,694		TRUE

				2Effective 7/1/2021 the actuarial assumed rate of return is 7.00% and is composed of an assumed 2.25% inflation rate and an assumed 4.75% real rate of return, net of investment and administrative expenses.																								Ending Value		53,573,650,803		TRUE

				3Asset Class allocations and returns are calculated using values provided by BNY and adjusted for overlay exposures provided by Russell Investments.  Asset Class exposures may not add up to 100% due to rounding.

				4.Values are in millions.  Ending Value may differ slightly from Beginning Value plus Net Benefit Payments and Investment Performance due to rounding.																										5.98%

				5The Bonds asset class includes the net Short Duration and Cash market value which consists of the aggregate cash held at the custodian, Russell Investments, and the strategic partnerships.																										6.00%

				6Portable Alpha Hedge Funds are expressed as gross exposure but, as collateral supporting the Overlay program, net to zero when calculating total Plan market value.  Performance is expressed net of SOFR as an estimate for Overlay financing costs. There is no allocation to Portable Alpha Hedge Funds in the policy allocation.																										sanity

				This report was compiled by staff of the Retirement System Investment Commission and has not been reviewed, approved or verified by the external investment managers. No information contained herein should be used to calculate returns or compare multiple funds, including private equity funds. 



































































Net of Fee Returns by Time Period1,2



Total Plan	Quarter	FYTD	1 Year	3 Years	5 Years	10 Years	8.0197117703868503E-2	0.14531739212542205	0.14531739212542205	0.12107955133872572	8.3097162795048529E-2	9.1631049872877179E-2	Policy Benchmark	Quarter	FYTD	1 Year	3 Years	5 Years	10 Years	6.8286898431372256E-2	0.13977946516035256	0.13977946516035256	0.11194275517564423	6.5958061926154832E-2	8.2275215610319252E-2	Actuarial Assumed Rate	Quarter	FYTD	1 Year	3 Years	5 Years	10 Years	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	Trailing Time Period





Percentage Return











Performance Chart

								Trailing 3 Mths (MD-M)		Fiscal YTD (MD-M)		Trailing 1 Yr (MD-M)		Trailing 3 Yrs (Ann MD-M)		Trailing 5 Yrs (Ann MD-M)		Trailing 10 Yrs (Ann MD-M)





																								Email this section to Betsy for adding to meeting minutes to be ADA compliant:

																								Executive Summary as of June 30, 2026

																								Plan Market Value in Millions of Dollars		$58,011



																								Metrics by Time Period		Quarter		Fiscal Year to Date		1 Year		3 Years		5 Years		10 Years

																								Plan Performance		8.02%		14.53%		14.53%		12.11%		8.31%		9.16%

																								Policy Performance		6.83%		13.98%		13.98%		11.19%		6.60%		8.23%

																								Excess Performance		1.19%		0.55%		0.55%		0.91%		1.71%		0.94%

																								Excess in Millions of Dollars		$650		$271		$271		$1,353		$4,398		$4,786

																								Net Benefit Payments in Millions of Dollars		$129		$343		$343		$712		-$69		-$4,531

																								Percentage performance metrics are annualized for periods greater than 1 Year.





						Market Value		Quarter		FYTD		1 Year		3 Years		5 Years		10 Years

		Total SC with Overlay (BNY + Russell)		Total Plan		$58,011		8.02%		14.53%		14.53%		12.11%		8.31%		9.16%

		SC Policy Benchmark		Policy Benchmark1				6.83%		13.98%		13.98%		11.19%		6.60%		8.23%

				Excess Return (%)				1.19%		0.55%		0.55%		0.91%		1.71%		0.94%

				Excess Return ($)				$650		$271		$271		$1,353		$4,398		$4,786		<--comes from row 136 "Excess Return" on the RSIC Return Analysis tab of the "Step 4 - Plan Excess Return - in dollars" file.

				Net Benefit Payments ($)2				$129		$343		$343		$712		-$69		-$4,531



				7% Target								7%		7%		7%		7%







Total Plan	Quarter	FYTD	1 Year	3 Years	5 Years	10 Years	8.0197117703868503E-2	0.14531739212542205	0.14531739212542205	0.12107955133872572	8.3097162795048529E-2	9.1631049872877179E-2	Policy Benchmark1	Quarter	FYTD	1 Year	3 Years	5 Years	10 Years	6.8286898431372256E-2	0.13977946516035256	0.13977946516035256	0.11194275517564423	6.5958061926154832E-2	8.2275215610319252E-2	7% Target	Quarter	FYTD	1 Year	3 Years	5 Years	10 Years	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	









Boxes

								Reference Benchmark								SC Policy Benchmark								Implementation Benchmark								Total SC with Overlay (BNY + Russell)

				Reference Portfolio								Policy Benchmark								Implementation Benchmark								Plan Return								Old Policy Benchmark												Geoff's Boxes as of 06/30/2026

		Trailing 3 Mths (MD-M)		Quarter				10.58%				Quarter				6.83%				Quarter				7.26%				Quarter				8.02%				Quarter

		Fiscal YTD (MD-M)		FYTD				17.91%				FYTD				13.98%				FYTD				14.76%				FYTD				14.53%				FYTD

		Trailing 1 Yr (MD-M)		1-Year				17.91%				1-Year				13.98%				1-Year				14.76%				1-Year				14.53%				1-Year

		Trailing 3 Yrs (Ann MD-M)		3-Years				14.78%				3-Years				11.19%				3-Years				11.96%				3-Years				12.11%				3-Years

		Trailing 5 Yrs (Ann MD-M)		5-Years				7.47%				5-Years				6.60%				5-Years				7.20%				5-Years				8.31%



								Value from Diversification								Quality of Portfolio Structure								Quality of Manager Selection

								Quarter				-3.75%				Quarter				0.43%				Quarter				0.76%

								FYTD				-3.93%				FYTD				0.78%				FYTD				-0.23%																		look against last qtrs boarb book to develop a narative to see what's changed and why

								1-Year				-3.93%				1-Year				0.78%				1-Year				-0.23%

								3-Years				-3.59%				3-Years				0.76%				3-Years				0.15%

								5-Years				-0.88%				5-Years				0.60%				5-Years				1.11%



												Actual vs Reference								Actual vs Policy

												Quarter				-2.56%				Quarter				1.19%

												FYTD				-3.38%				FYTD				0.55%

												1-Year				-3.38%				1-Year				0.55%

												3-Years				-2.67%				3-Years				0.91%

												5-Years				0.84%				5-Years				1.71%





				Reference Portfolio		0		0				Policy Benchmark		0		0				Plan Return		0		0

				Quarter				10.58%				Quarter				6.83%				Quarter				8.02%

				FYTD				17.91%				FYTD				13.98%				FYTD				14.53%

				1-Year				17.91%				1-Year				13.98%				1-Year				14.53%

				3-Years				14.78%				3-Years				11.19%				3-Years				12.11%

				5-Years				7.47%				5-Years				6.60%				5-Years				8.31%



								Strategic Asset Allocation Impact		0		0				RSIC Staff Impact		0		0

								Quarter				-3.75%				Quarter				1.19%

								FYTD				-3.93%				FYTD				0.55%

								1-Year				-3.93%				1-Year				0.55%

								3-Years				-3.59%				3-Years				0.91%

								5-Years				-0.88%				5-Years				1.71%





Webinfo

		Purpose and Duties

		Web-Update as of 06/30/2026

		Total Assets

		58,011.5		Million				updated as of latest 7/1/2025

		58,011.5		Chksum		TRUE		CURRENT

Nickolas Poole: Nickolas Poole:
as of latest actuarial.  Usually not released until a quarter or 2 later.

		Plan		Amount		In 		Number of Members						Actuarial Reports

		SCRS		48,289		Million		618,333						https://peba.sc.gov/sites/default/files/SCRS_val_2025.pdf

		PORS		9,292		Million		76,066						https://peba.sc.gov/sites/default/files/PORS_val_2025.pdf

		JRS		306		Million		410						https://peba.sc.gov/sites/default/files/JRS_val_2025.pdf

		GARS		64		Million		411						https://peba.sc.gov/sites/default/files/GARS_val_2025.pdf

		SCNG		61		Million		19,184						https://peba.sc.gov/sites/default/files/SCNG_val_2025.pdf

								714,404		Total Members

		Financial Highlights

		Assets Under Management		58.0		Billion

				FYTD June 30 2026		FYE June 30 2025

		Plan Performance		14.53%		11.34%		update

		Policy Performance		13.98%		10.46%		update

		Quarterly Update

		Annual Update

		FROM PEBA

		BNY MELLON MTA  Breakdown of all Retirement Assets by Plan - 06/30/2026

				Total fund		Cash		Net Pool		Percent		Difference

		SCRS		$48,289,390,209.99		$603,491,125.92		$47,685,899,084.07		83.6440534%

		PORS		9,291,695,671.24		379,533,382.52		8,912,162,288.72		15.6324908%

		JSRS		305,898,288.67		4,069,172.47		301,829,116.20		0.5294272%

		GARS		63,972,622.44		4,069,854.87		59,902,767.57		0.1050732%

		SCNG		60,536,764.22		9,822,809.13		50,713,955.09		0.0889555%

		TOTAL		$58,011,493,556.56		$1,000,986,344.91		$57,010,507,211.65		100.0%





Chart1





1	#REF!	1	#REF!	1	#REF!	
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Retirement System Investment Commission   |   5

Asset Class Performance1,3,4,5

Note: See appendix for footnotes and disclosures.

Asset Class Weight Quarter FYTD 1 Year 3 Years 5 Years
Public Equity 43.1% 14.98% 24.70% 24.70% 19.87% 10.99%

Benchmark 14.93% 24.22% 24.22% 19.45% 10.57%
Bonds 25.5% 0.53% 3.03% 3.03% 3.54% 0.15%

Benchmark 0.67% 3.79% 3.79% 4.16% 0.08%
Private Equity 13.3% 6.07% 10.07% 10.07% 9.07% 10.79%

Benchmark 1.03% 12.33% 12.33% 7.94% 8.23%
Private Debt 7.7% 0.64% 6.06% 6.06% 9.03% 8.86%

Benchmark -0.02% 6.31% 6.31% 9.50% 7.43%
Real Assets 10.4% 1.68% 3.13% 3.13% 0.93% 4.95%

Benchmark 1.02% 5.71% 5.71% -0.77% 2.27%
Portable Alpha Hedge Funds 11.5% 3.21% 10.96% 10.96% 6.04% 6.02%

Total Plan 100.0% 8.02% 14.53% 14.53% 12.11% 8.31%
RSIC Policy Benchmark 6.83% 13.98% 13.98% 11.19% 6.60%

*Portable Alpha Hedge Funds are expressed as gross exposure but, as collateral supporting the Overlay program, net to zero when calculating 
total Plan market value. Performance is expressed net of SOFR as an estimate for Overlay financing costs.
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Attribution
Explaining Excess Return

20
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FYTD 17.91% FYTD 13.98% FYTD 14.76% FYTD 14.53%
1-Year 17.91% 1-Year 13.98% 1-Year 14.76% 1-Year 14.53%
3-Years 14.78% 3-Years 11.19% 3-Years 11.96% 3-Years 12.11%
5-Years 7.47% 5-Years 6.60% 5-Years 7.20% 5-Years 8.31%

FYTD -3.93% FYTD 0.78% FYTD -0.23%
1-Year -3.93% 1-Year 0.78% 1-Year -0.23%
3-Years -3.59% 3-Years 0.76% 3-Years 0.15%
5-Years -0.88% 5-Years 0.60% 5-Years 1.11%

FYTD -3.38% FYTD 0.55%
1-Year -3.38% 1-Year 0.55%
3-Years -2.67% 3-Years 0.91%
5-Years 0.84% 5-Years 1.71%

Actual vs Reference Actual vs Policy

Reference Portfolio Policy Benchmark Implementation 
Benchmark Plan Return

Value from 
Diversification

Quality of Portfolio 
Structure

Quality of Manager 
Selection

Portfolio Performance Attribution Framework1

Value from Diversification
Value from owning different types of asset 
classes and risk exposures.

Quality of Portfolio Structure
Value created through portfolio design and 
implementation.

Quality of Manager Selection
Value created by selecting investment 
managers.
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$105

-$1

-$117

-$94

-$166

$544

 $(400)  $-  $400

Global Equity

Private Debt

Bonds

Real Assets

Private Equity

Portable Alpha

Millions

Attribution of Excess Return 
by Asset Class

$50,339 $343 

$7,058 $271 $58,011 

M
illi

on
s

$48,000 
$49,000 
$50,000 
$51,000 
$52,000 
$53,000 
$54,000 
$55,000 
$56,000 
$57,000 
$58,000 
$59,000 

Plan Value Add

Fiscal Year Performance Attribution – Dollar Value Add

Implementation added value despite mixed asset-class results

Note: Nominal values in millions.
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Attribution
Allo

ca
tio

n

Im
plem

en
tat

ion

Sele
cti

on

Tota
l  

 

  

Bonds -3 -18 -3 -24

Private Debt 2 0 -2 0

Global Equity 2 0 20 22

Private Equity -1 0 -34 -35

Real Assets 11 15 -46 -19

Portable Alpha 0 69 44 113

Total 12 66 -22 55

Fiscal Year Attribution of Excess Return

• Portable Alpha was the largest contributor, adding 
113 bps: 69 bps from the decision to use the strategy 
and 44 bps from manager selection.

• The Total Plan outperformed its benchmark by 55 
bps, despite manager selection detracting 22 bps.

• Private Equity and Real Assets were the largest 
detractors; shorter-term comparisons in private 
markets can be affected by differences in valuation 
and benchmark timing.

Note: Values in basis points and may not add up due to rounding.
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$712 

$15,324 
$1,353 $58,011 

$40,623 

M
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io
ns

$35,000 

$40,000 

$45,000 

$50,000 

$55,000 

$60,000 
Plan Value Add

$117

-$39

-$54

$400

$16

$912

 $(200)  $300  $800

 Global Equity

 Private Debt

 Bonds

 Real Assets

 Private Equity

 Portable Alpha

Millions

Attribution of Excess Return 
by Asset Class

3-Year Performance Attribution – Dollar Value Add

Over the last three years, the portfolio added $1.4 billion relative to benchmark, led by strong 
contributions from Portable Alpha and Real Assets.

Note: Nominal values in millions.

24



Retirement System Investment Commission   |   11

Risk

25
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Total Portfolio Risk Assessment – Expected vs. Realized

Expected Total Risk:  
Measures the 
volatility of the 
portfolio (liquid 

proxies for illiquid)

Realized Risk:
Reflects the actual 
volatility of returns

Expected Total 
Risk

Reference Portfolio Policy Actual

10.1% 9.9% 10.6%

Realized Risk

Reference Policy Actual

10.1% 6.6% 6.6%
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Exposures
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Asset Class Market 
Value

Overlay 
Exposure Net Position Net 

Exposure 
Policy 

Targets 
Over / 
Under 

Allowable 
Ranges 

SIOP 
Compliance 

Public Equity 25,015 -   25,015 43.1% 43.0% 0.1% 30% - 55% Yes

Bonds 8,069 6,700 14,769 25.5% 25.0% 0.5% 10% - 35% Yes

Private Equity 7,712 -   7,712 13.3% 12.0% 1.3% 5% - 20% Yes

Private Debt 4,484 -   4,484 7.7% 8.0% -0.3% 5% - 13% Yes

Real Assets 6,032 -   6,032 10.4% 12.0% -1.6% 6% - 18% Yes

Portable Alpha Hedge Funds 6,700 (6,700) -   11.5% n/a n/a 0% - 15% Yes

Total Plan $58,011 0 $58,011 100.0% 100.0% 0.0% n/a Yes

Total Private Markets $17,620 -   $17,620 30.4% 32.0% -1.6% 0% - 40% Yes

Asset Allocation and SIOP Compliance3,5

The portfolio remains fully within policy ranges, with no compliance issues to report.
Note: Nominal values in millions.  See appendix for footnotes and disclosures.
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Key Takeaways

• The Plan outperformed its policy benchmark for the fiscal year and over three-, five- and ten-years
• 5-year return: 8.3% vs. 6.6% policy
• $4.3 billion of added value above policy over past five years

Strong Fiscal Year and Long-Term Results

• Investment performance and positive net cash flow continue to support the Plan's financial position
• Ample liquidity to meet benefit payments, commitments and rebalancing needs

Sound Financial Position

• Portfolio implementation continued to add value, led by Portable Alpha
• Multiple sources of value added helped offset weaker results in certain asset classes
• Portfolio remains within all SIOP ranges with risk consistent with long-term policy

Our Implementation Continues to Add Value
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Appendix
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Asset Class Weight Quarter FYTD 1 Year 3 Years 5 Years
Public Equity 43.1% 14.98% 24.70% 24.70% 19.87% 10.99%

Benchmark 14.93% 24.22% 24.22% 19.45% 10.57%
Bonds 25.5% 0.53% 3.03% 3.03% 3.54% 0.15%

Benchmark 0.67% 3.79% 3.79% 4.16% 0.08%
IG Fixed 21.3% 0.35% 2.77% 2.77% 2.32% -1.19%
IG Floating (Hedged) 2.0% 1.25% 5.63% 5.63% 8.18% 5.02%
EMD 0.4% 6.96% 23.50% 23.50% 18.95% -5.17%
Mixed Credit 0.8% 2.40% 7.97% 7.97% 11.12% 7.33%
Cash and Short Duration (Net) 1.0% 0.88% 3.86% 3.86% 4.62% 3.57%

Private Equity 13.3% 6.07% 10.07% 10.07% 9.07% 10.79%
Benchmark 1.03% 12.33% 12.33% 7.94% 8.23%

Private Debt 7.7% 0.64% 6.06% 6.06% 9.03% 8.86%
Benchmark -0.02% 6.31% 6.31% 9.50% 7.43%

Real Assets 10.4% 1.68% 3.13% 3.13% 0.93% 4.95%
Benchmark 1.02% 5.71% 5.71% -0.77% 2.27%

Private Real Estate 6.9% 0.67% 0.05% 0.05% -2.64% 3.52%
Public Real Estate 0.8% 12.24% 22.44% 22.44% 16.98% 9.05%
Private Infrastructure 2.5% 1.51% 6.65% 6.65% 6.89% 7.47%
Public Infrastructure 0.2% -0.44% 10.49% 10.49% 10.04% 6.15%

Portable Alpha Hedge Funds 11.5% 3.21% 10.96% 10.96% 6.04% 6.02%
Total Plan 100.0% 8.02% 14.53% 14.53% 12.11% 8.31%
RSIC Policy Benchmark 6.83% 13.98% 13.98% 11.19% 6.60%

*Portable Alpha Hedge Funds are expressed as gross exposure but, as collateral supporting the Overlay program, net to zero when calculating total Plan market value. 
Performance is expressed net of SOFR as an estimate for Overlay financing costs.

Asset Class Performance1,3,4,5
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Asset Allocation and SIOP Compliance3,5

Note: Nominal values in millions.  See appendix for footnotes and disclosures.

Asset Class Market Value Overlay 
Exposure Net Position Net 

Exposure 
Policy 

Targets 
Over / 
Under 

Allowable 
Ranges 

SIOP 
Compliance 

Public Equity 25,015 -   25,015 43.1% 43.0% 0.1% 30% - 55% Yes
Bonds 8,069 6,700 14,769 25.5% 25.0% 0.5% 10% - 35% Yes

Investment Grade 1,317 12,219 13,536 23.3% 25.0% -1.7% 10% - 35% Yes
Investment Grade - Fixed 141 12,219 12,360 21.3% 23.0% -1.7% 10% - 35% Yes
Investment Grade - Floating 1,176 0 1,176 2.0% n/a 2.0% 0% - 10% Yes

Mixed Credit 469 -   469 0.8% 1.0% -0.2% 0% - 10% Yes
EMD 208 -   208 0.4% 1.0% -0.6% 0% - 10% Yes
Cash and Short Duration (Net) 6,075 (5,519) 556 1.0% 0.0% 1.0% 0% - 8% Yes

Private Equity 7,712 -   7,712 13.3% 12.0% 1.3% 5% - 20% Yes
Private Debt 4,484 -   4,484 7.7% 8.0% -0.3% 5% - 13% Yes
Real Assets 6,032 -   6,032 10.4% 12.0% -1.6% 6% - 18% Yes

Real Estate 4,453 -   4,453 7.7% 9.0% -1.3% 6% - 14% Yes
Private Real Estate 3,990 -   3,990 6.9% 6.9% n/a
Public Real Estate 463 -   463 0.8% 0.8% n/a

Infrastructure 1,578 -   1,578 2.7% 3.0% -0.3% 0% - 6% Yes
Private Infrastructure 1,434 -   1,434 2.5% 2.5% n/a
Public Infrastructure 144 -   144 0.2% 0.2% n/a

Portable Alpha Hedge Funds 6,700 (6,700) -   11.5% n/a n/a 0% - 15% Yes
Total Plan $58,011 0 $58,011 100.0% 100.0% 0.0% n/a Yes

Total Private Markets $17,620 -   $17,620 30.4% 32.0% -1.6% 0% - 40% Yes
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-$5,305

$5,539 $110

$7,329 $58,011

$50,339

Beginning Value Requisitions Deposits Legislative Inflow Performance Ending Value

M
ill

io
ns

$40,000

$42,000

$44,000

$46,000

$48,000

$50,000

$52,000

$54,000

$56,000

$58,000

$60,000

Fiscal Year To Date Benefits and Performance

Note: Nominal values in millions.  See appendix for footnotes and disclosures.
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Plan Level Risk Monitoring

Excess liquidity is invested in bonds 
to capture term premium while 
preserving flexibility to redeploy

Given limited asset class dispersion, 
the portfolio remains positioned 
close to the policy benchmark.

Market volatility remains subdued 
relative to historical levels.
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1. The Policy Benchmark is calculated quarterly using a blend of asset class policy benchmarks and the policy weights 
for the respective asset classes.  Prior to 12/31/2020 the Policy Benchmark was calculated monthly.  Asset class 
benchmarks represent current policy benchmarks blended with past policy benchmarks which may have changed 
over time. Some asset class policy benchmarks revise over time, and these revisions are reflected in subsequent 
policy benchmark calculations. See Benchmark Disclosure page for current definitions.

2. “Net Benefit Payments” are the net of Plan contributions, disbursements, and legislative inflows.
3. “Bonds” asset class includes Cash and Short Duration market value which is the aggregate cash held at the 

custodian, Russell Investments, and strategic partnerships, short duration within the portfolio, and hedge funds used 
in collateral pool for Portable Alpha program, net of the notional exposure in the overlay.

4. Asset class returns include Overlay returns as a blend of physical and synthetic returns. Synthetic returns are 
provided by Russell Investments gross of financing costs. To accommodate for financing costs, SOFR is added to 
the synthetic returns and removed from the collateral return. Asset class returns calculated using MSCI Total Plan 
Manager (f.k.a. Caissa), a third-party multi-asset class analytics system.

5. Asset class weights include Overlay exposures which are net notional exposures provided by Russell Investments. 
RSIC rebalances quarterly and reported exposures reflect any trades made at quarter end that have not settled yet.

Footnotes
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• Plan Returns are provided by BNY.  All returns are time-weighted, total return, net of fee calculations. Net of fee performance is calculated 
and presented after the deduction of fees and expenses. Periods greater than one year are annualized. Past performance is no guarantee 
of future results. Asset class returns are based on values obtained from BNY and adjusted for overlay exposures provided by Russell 
Investments.  Policy benchmark is the blend of asset class policy benchmarks using policy weights. Asset class benchmarks and policy 
weights are reviewed annually by the Commission’s consultant and adopted by the Commission and have changed over time. The policy 
benchmark return history represents a blend of these past policies. Total Plan trailing periods reflect a performance correction that 
affected the time period 03/31/2015 through 06/30/2022.

• Overlay allocation detail is provided by Russell Investments.

• This report was compiled by the staff of the South Carolina Retirement System Investment Commission and has not been reviewed, 
approved or verified by the external investment managers. No information contained herein should be used to calculate returns or 
compare multiple funds, including private equity funds.

• Effective October 1, 2005, the State Retirement System Preservation and Investment Reform Act (“Act 153”) established the Commission 
and devolved fiduciary responsibility for investment and management of the assets of the South Carolina Retirement Systems upon RSIC. 

• Net benefit payments include a one-time $45 million payment that occurred in October 2023 to cover securities lending collateral losses 
incurred during the Global Financial Crisis of 2008.

• Some values may not add up to totals due to rounding.

Disclosures

36



Retirement System Investment Commission   |   23

• Bonds:
− Bloomberg US Aggregate Bond Index

• Public Equity Blend:
− MSCI All Country World Index IMI

• Private Equity Blend:
− MSCI Global Private Equity Closed-End Fund Index (Unfrozen, USD, 3-month Lag)

• Private Debt Blend:
− S&P/LSTA Leveraged Loan Index + 150 basis points on a 3-month lag

• Real Assets Blend:
− 75% NCREIF-Open Ended Diversified Core (ODCE) Index Net of Fees
− 25% MSCI Private Capital Core Infrastructure USD > $1 billion (Unfrozen, 3-month Lag)

These benchmarks represent current policy benchmarks as of the SIOP effective 7/1/2025. Asset 
class benchmarks and policy weights are reviewed annually by the Commission’s consultant and 
adopted by the Commission and have changed over time.

Benchmarks
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South Carolina Retirement System Investment Commission
Investment Performance Review

Period Ending: June 30, 2026

SEATTLE    206.622.3700
CHICAGO    312.815.5228
PITTSBURGH    412.784.6678
LOS ANGELES    310.297.1777
SAN FRANCISCO    415.632.3484

CERITYPARTNERS.COM
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Total Retirement System

Asset Allocation vs. Policy Period Ending: June 30, 2026

South Carolina Retirement System Investment Commission

MV at 06/30/2026 Overlay Exposures Net Position % of Total 
System

% of Total 
System (Net) Policy Targets Allowable 

Ranges SIOP Compliance?

Total System 58,011,493,557 - 58,011,493,557 100% 100% 100%
Public Equity 25,014,525,546 - 25,014,525,546 43.1% 43.1% 43% 30% - 55% Yes
Public Equity 25,014,525,546 - 25,014,525,546 43.1% 43.1% 43% 30% - 55% Yes
Bonds 8,069,070,909 6,700,240,803          14,769,311,712 13.9% 25.5% 25% 10% - 35% Yes
Investment Grade - Fixed 140,590,278 12,219,027,923        12,359,618,201 0.2% 21.3% 23% 10% - 35% Yes
Investment Grade - Floating 1,176,418,075 - 1,176,418,075 2.0% 2.0% 0% 0% - 10% Yes
Emerging Market Debt 207,723,160 - 207,723,160 0.4% 0.4% 1% 0% - 10% Yes
Mixed Credit 469,100,349 - 469,100,349 0.8% 0.8% 1% 0% - 10% Yes
Cash and Short Duration 6,075,239,046 (5,518,787,120)         556,451,926 10.5% 1.0% 0% 0% - 8% Yes
Private Equity 7,711,683,362 - 7,711,683,362 13.3% 13.3% 12% 5% - 20% Yes
Private Debt 4,484,357,991 - 4,484,357,991 7.7% 7.7% 8% 5% - 13% Yes
Real Assets 6,031,614,946 - 6,031,614,946 10.4% 10.4% 12% 6% - 18% Yes
Real Estate 4,453,181,237 - 4,453,181,237 7.7% 7.7% 9% 6% - 14% Yes
Infrastructure 1,578,433,709 - 1,578,433,709 2.7% 2.7% 3% 0% - 6% Yes
Portable Alpha Hedge Funds 6,700,240,803 (6,700,240,803)         - 11.5% 0.0% 0% 0% - 15% Yes

Includes cash in the Russell Overlay separate account
Percentages may not sum to 100% due to rounding

Allocation vs. Targets and Policy
Quarter Ending June 30, 2026
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Actual vs. Policy Ranges:
(Including Overlay)

Policy Range Policy In Policy Outside Policy

0.0% 8.0% 16.0% 24.0% 32.0% 40.0% 48.0% 56.0% 64.0%

Portable Alpha Hedge Funds
6,700,240,803 (11.5%)

Infrastructure
1,578,433,708.6 (2.7%)

Real Estate
4,453,181,237.2 (7.7%)

Private Debt
4,484,357,990.9 (7.7%)

Private Equity
7,711,683,362.0 (13.3%)

Cash and Short Duration
556,451,926.2 (1.0%)

Mixed Credit
469,100,349.2 (0.8%)

Emerging Market Debt
207,723,160.5 (0.4%)

Investment Grade - Floating
1,176,418,075.0 (2.0%)

Investment Grade Fixed - Net
12,359,618,200.8 (21.3%)

Public Equity
25,014,525,546.2 (43.1%)

Total Retirement System

Asset Allocation Compliance

South Carolina Retirement System Investment Commission

Period Ending: June 30, 2026
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Total Retirement System

Net Return Summary Period Ending: June 30, 2026

South Carolina Retirement System Investment Commission

Returns for periods greater than one year are annualized.

41



Quarterly Excess Performance vs. Policy Benchmark

Quarterly Outperformance Quarterly Underperformance
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Total Retirement System

Excess Performance Relative to Policy (Net of Fees) Period Ending: June 30, 2026

South Carolina Retirement System Investment Commission
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Rolling 5 Year Std. Deviation

Total Retirement System Policy Index
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Risk Analysis - 5 Years (Net of Fees) Period Ending: June 30, 2026

South Carolina Retirement System Investment Commission
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5 Years Return vs. Standard Deviation

InvMetrics Public DB > $5B
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Total Retirement System 8.31 7.47¢£
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3 Years Return vs. Standard Deviation

InvMetrics Public DB > $5B
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Total Retirement System

Risk Analysis - (Net of Fees) Period Ending: June 30, 2026

South Carolina Retirement System Investment Commission
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Total Fund Cumulative Performance vs. InvMetrics Public DB > $5B
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Period

QTD Fiscal YTD 1 Yr 3 Yrs 5 Yrs 10 Yrs

Total Retirement System 8.02 (14) 14.53 (32) 14.53 (32) 12.11 (24) 8.31 (11) 9.16 (41)�

Policy Index 6.83 (37) 13.99 (51) 13.99 (51) 11.20 (48) 6.60 (72) 8.23 (80)p

5th Percentile 8.94 17.71 17.71 14.16 8.63 9.99

1st Quartile 7.40 14.73 14.73 12.05 7.78 9.57

Median 6.53 14.04 14.04 10.95 7.09 8.99

3rd Quartile 5.81 12.89 12.89 10.00 6.49 8.33

95th Percentile 3.89 8.94 8.94 7.30 5.57 7.77

Population 31 31 31 31 29 26

Total Retirement System

Peer Universe Comparison: Cumulative Performance (Net of Fees) Period Ending: June 30, 2026

South Carolina Retirement System Investment Commission
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Ratio

5 Yrs 10 Yrs 5 Yrs 10 Yrs 5 Yrs 10 Yrs

Total Retirement System 8.3 (11) 9.2 (41) 7.5 (54) 8.2 (81) 0.7 (23) 0.8 (62)¢

Policy Index 6.6 (72) 8.2 (80) 8.2 (70) 8.0 (68) 0.4 (88) 0.7 (97)�

5th Percentile 8.6 10.0 4.5 5.1 0.8 1.1

1st Quartile 7.8 9.6 6.4 6.6 0.6 1.0

Median 7.1 9.0 7.0 7.3 0.5 0.9

3rd Quartile 6.5 8.3 8.3 8.1 0.4 0.8

95th Percentile 5.6 7.8 9.7 9.3 0.4 0.7

Population 29 26 29 26 29 26

Total Retirement System

Plan Sponsor Peer Group - Risk Statistics > $5Bn Period Ending: June 30, 2026

South Carolina Retirement System Investment Commission

Parentheses contain percentile rankings.
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Market
Value

% of
Portfolio

QTD
Fiscal
YTD

1 Yr 3 Yrs 5 Yrs 10 Yrs Inception
Inception

Date

Total Retirement System 58,011,493,557 100.0 8.0 14.5 14.5 12.1 8.3 9.2 6.7 Oct-05

  Policy Index 6.8 14.0 14.0 11.2 6.6 8.2 6.0

  Public Equity 25,014,525,546 43.1 15.0 24.6 24.6 19.8 10.9 12.2 7.8 Oct-05

      Public Equity Blended Benchmark 14.9 24.2 24.2 19.5 10.6 12.5 8.5

  Total Bonds 7,138,913,529 12.3 1.3 4.4 4.4 5.6 3.0 3.3 3.5 Oct-05

      Bonds Blended Benchmark 0.7 3.8 3.8 4.2 0.1 1.5 3.2

            Investment Grade - Fixed 140,590,278 0.2 1.1 4.8 4.8 6.1 1.7 3.0 3.1 Jan-15

            Investment Grade - Floating 1,176,418,075 2.0 2.1 6.9 6.9 8.7 5.5 - 6.6 Jul-20

            Mixed Credit 469,100,349 0.8 2.4 7.9 7.9 11.1 7.3 7.3 6.7 May-08

              50% S&P LSTA Lev. Loan/50% Blmbg. High Yield 2.2 5.1 5.1 8.2 5.1 5.7 5.8

            Emerging Market Debt 207,723,160 0.4 7.0 23.5 23.5 18.9 -5.2 1.9 Jul-09

              50% JPM EMBI Gbl Div (USD)/50% JPM GBI EM Gbl Div 4.2 9.8 9.8 8.8 2.4 4.4

            Cash - Short Duration 5,145,081,667 8.9 0.7 3.6 3.6 4.4 3.2 2.1 Oct-05

              90 Day U.S. Treasury Bill 0.9 3.8 3.8 4.6 3.5 1.8

                 Short Duration 184,864,966 0.3 0.9 4.1 4.1 5.1 3.5 2.5 Mar-10

              90 Day U.S. Treasury Bill 0.9 3.8 3.8 4.6 3.5 1.5

  Private Equity 7,711,683,362 13.3 6.1 10.1 10.1 9.1 10.8 9.4 Apr-07

      Private Equity Blended Benchmark 1.0 12.3 12.3 7.9 8.2 11.9

  Private Debt 4,484,357,991 7.7 0.6 6.0 6.0 9.0 8.9 7.3 Jun-08

      S&P LSTA Lev. Loan + 150 bps 3-mo lag 0.0 6.3 6.3 9.5 7.4 5.9

  Real Assets 6,031,614,946 10.4 1.7 3.0 3.0 1.0 5.0 6.6 Jul-08

      Real Assets Blended Benchmark 1.0 5.7 5.7 -0.8 2.3 2.8

            Private Real Estate 3,990,394,768 6.9 0.7 0.0 0.0 -2.6 3.5 5.9 Jul-08

              Private Real Estate Blended Benchmark 1.3 3.6 3.6 -1.4 1.9 4.2

            Public Real Estate 462,786,470 0.8 12.2 21.7 21.7 16.1 8.4 8.4 Jul-16

              FTSE NAREIT Equity REIT 12.4 21.5 21.5 12.5 5.9 6.1

            Private Infrastructure 1,433,947,980 2.5 1.4 6.1 6.1 7.0 7.5 7.2 Jul-18

              MSCI Private Capital Core Infrastructure USD > $1 billion (Unfrozen, 3-month Lag) 0.2 12.2 12.2 8.5 10.3 9.2

            Public Infrastructure 144,485,729 0.2 -0.4 10.5 10.5 10.0 6.2 7.0 Jun-16

              Dow Jones Brookfield Global Infrastructure -0.5 12.4 12.4 12.7 7.6 7.7

  Hedge Funds Portable Alpha 6,700,240,803 11.5 4.1 14.9 14.9 10.7 9.7 8.5 Jul-07

      HFRI FOF: Conservative Index 3.8 10.5 10.5 7.7 5.3 2.9

      SOFR/LIBOR Blend 0.9 3.9 3.9 4.7 3.6

-0.6

3.2

2.3

2.3

2.9

2.3

12.4

14.2

7.7

7.1

6.2

3.9

5.5

4.1

8.4 
6.1 

6.9 
7.2 
8.2 
5.2 
2.5 1.8

  Russell Overlay 930,157,379 1.6

Total Retirement System

Asset Class Performance Summary (Net of Fees) Period Ending: June 30, 2026

South Carolina Retirement System Investment Commission

Return calculations are rounded to the nearest tenth of percent and may differ slightly from BNYM reported returns.
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Anlzd Return
Anlzd Standard

Deviation
Information Ratio Beta

Sharpe
Ratio

Tracking Error

Total Retirement System 8.3 7.5 0.9 0.9 0.7 1.8

  Policy Index 6.6 8.2 - 1.0 0.4 0.0

  Public Equity 10.9 15.0 2.7 1.0 0.5 0.1

      Public Equity Blended Benchmark 10.6 15.0 - 1.0 0.5 0.0

  Total Bonds 3.0 2.0 0.5 0.2 -0.3 5.2

      Bonds Blended Benchmark 0.1 6.3 - 1.0 -0.5 0.0

          Mixed Credit 7.3 4.2 0.3 0.0 0.9 6.3

            50% S&P LSTA Lev. Loan/50% Blmbg. High Yield 5.1 4.5 - 1.0 0.4 0.0

          Emerging Market Debt -5.2 22.2 -0.2 0.3 -0.2 23.1

            50% JPM EMBI Gbl Div (USD)/50% JPM GBI EM Gbl Div 2.4 9.0 - 1.0 -0.1 0.0

          Cash - Short Duration 3.2 0.7 -1.3 1.1 -1.3 0.3

            90 Day U.S. Treasury Bill 3.5 0.5 - 1.0 - 0.0

               Short Duration 3.5 1.0 0.0 1.3 0.0 0.7

                 90 Day U.S. Treasury Bill 3.5 0.5 - 1.0 - 0.0

  Private Equity 10.8 4.4 0.2 0.0 1.5 8.7

      Private Equity Blended Benchmark 8.2 7.8 - 1.0 0.6 0.0

  Private Debt 8.9 2.1 0.4 0.2 2.4 3.3

      S&P LSTA Lev. Loan + 150 bps 3-mo lag 7.4 3.1 - 1.0 1.2 0.0

  Real Assets 5.0 3.8 0.4 0.3 0.3 6.2

      Real Assets Blended Benchmark 2.3 7.3 - 1.0 -0.1 0.0

          Private Real Estate 3.5 4.8 0.3 0.4 0.0 5.8

            Private Real Estate Blended Benchmark 1.9 7.2 - 1.0 -0.2 0.0

          Public Real Estate 8.4 18.6 0.6 1.0 0.3 3.9

            FTSE NAREIT Equity REIT Index 5.9 18.7 - 1.0 0.2 0.0

          Private Infrastructure 7.5 2.9 -0.4 -0.2 1.3 7.0

            MSCI Private Capital Core Infrastructure USD > $1 billion (Unfrozen, 3-month Lag) 10.3 5.3 - 1.0 1.2 0.0

          Public Infrastructure 6.2 15.4 -0.7 1.0 0.2 2.1

            Dow Jones Brookfield Global Infrastructure 7.6 15.3 - 1.0 0.3 0.0

  Hedge Funds Portable Alpha 9.7 2.6 1.6 0.6 2.1 2.5

      HFRI FOF: Conservative Index 5.3 2.0 - 1.0 0.9 0.0

      SOFR/LIBOR Blend 3.6 0.5 -0.8 0.1 0.8 2.0

Total Retirement System

Risk Analysis - 5 Years (Net of Fees) Period Ending: June 30, 2026

South Carolina Retirement System Investment Commission

Page excludes managers with less than 5 years of history.
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Benchmark Composition
South Carolina Retirement System Investment Commission 

Period Ending: June 30, 2026

Public Equity Benchmark
April 2022 - Present MSCI AC World IMI Index (Net)
Oct 2005 - March 2022 Global Public Equity Blended Benchmark*

Bonds Blended Benchmark
Oct 2005 - Present Bloomberg U.S. Aggregate Index

Real Assets Blended Benchmark
July 2025 - Present 75% NCREIF ODCE Monthly (Net) / 25% MSCI Private Capital Core Infrastructure USDF > $1B (Unfrozen, 3-month Lag)
July 2022 - June 2025 NCREIF ODCE Monthly (Net)
July 2008 - June 2022 Real Assets Blended Benchmark*

Private Equity Blended Benchmark
Jan 1999 - Present MSCI Global Private Equity Closed-End Fund Index (Unfrozen, USD, 3-month Lag)

Private Real Estate Blended Benchmark
July 2022 - Present NCREIF ODCE Monthly (Net)
July 2008 - June 2022 Private Real Estate Blended Benchmark*
Jan 1978 - June 2008 NCREIF Fund Index-Open End Diversified Core Equity (VW) Net

* no information on blend composition; periodic performance was provided
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Cerity Partners Retirement Plan Advisors LLC, doing business as Retirement Plan Consultants ("RPA" or "RPC") and Cerity Partners Institutional Consulting (“CPIC”), is an SEC‐
registered investment adviser. Registration as an investment adviser does not imply any level of skill or training. RPA is a related adviser within the Cerity Partners organization.
RPA provides retirement plan consulting services only.

The information contained herein is not personalized investment, tax, or legal advice and is for informational purposes only. There is no guarantee that any views or opinions
expressed will come to pass. This information is subject to change without notice and should not be considered an offer to sell or a solicitation to buy any security. Past
performance is not indicative of future results. Before making any decision that may affect your retirement plan or finances, consult a qualified professional adviser.

For information about RPA's registration status, refer to the Investment Adviser Public Disclosure website at www.adviserinfo.sec.gov. For additional information about RPA's
services, fees, conflicts of interest, and related persons, please request our Form ADV Part 2A and Form CRS disclosure documents. Please read these documents carefully
before engaging our services.

© 2026 Cerity Partners Retirement Plan Advisors LLC. All rights reserved.

This report contains confidential and proprietary information and is subject to the terms and conditions of the Consulting Agreement. It is being provided for use solely by the
customer. The report may not be sold or otherwise provided, in whole or in part, to any other person or entity without written permission from CPIC or as required by law or
any regulatory authority. The information presented does not constitute a recommendation by CPIC and cannot be used for advertising or sales promotion purposes. This does
not constitute an offer or a solicitation of an offer to buy or sell securities, commodities or any other financial instruments or products.

The information presented has been prepared using data from third party sources that CPIC believes to be reliable. While CPIC exercised reasonable professional care in
preparing the report, it cannot guarantee the accuracy of the information provided by third party sources. Therefore, CPIC makes no representations or warranties as to the
accuracy of the information presented. CPIC takes no responsibility or liability (including damages) for any error, omission, or inaccuracy in the data supplied by any third party.
Nothing contained herein is, or should be relied on as a promise, representation, or guarantee as to future performance or a particular outcome. Even with portfolio
diversification, asset allocation, and a long‐term approach, investing involves risk of loss that the investor should be prepared to bear.

The information presented may be deemed to contain forward‐looking information. Examples of forward looking information include, but are not limited to, (a) projections of
or statements regarding return on investment, future earnings, interest income, other income, growth prospects, capital structure and other financial terms, (b) statements of
plans or objectives of management,(c) statements of future economic performance, and (d) statements of assumptions, such as economic conditions underlying other
statements. Such forward‐looking information can be identified by the use of forward looking terminology such as believes, expects, may, will, should, anticipates, or the
negative of any of the foregoing or other variations thereon comparable terminology, or by discussion of strategy. No assurance can be given that the future results described by
the forward‐looking information will be achieved. Such statements are subject to risks, uncertainties, and other factors which could cause the actual results to differ materially
from future results expressed or implied by such forward looking information. The findings, rankings, and opinions expressed herein are the intellectual property of CPIC and are
subject to change without notice. The information presented does not claim to be all‐inclusive, nor does it contain all information that clients may desire for their purposes. The
information presented should be read in conjunction with any other material provided by CPIC, investment managers, and custodians.

Disclosure
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Disclosure

CPIC will make every reasonable effort to obtain and include accurate market values. However, if managers or custodians are unable to provide the reporting period's market
values prior to the report issuance, CPIC may use the last reported market value or make estimates based on the manager's stated or estimated returns and other information
available at the time. These estimates may differ materially from the actual value. Hedge fund market values presented in this report are provided by the fund manager or
custodian. Market values presented for private equity investments reflect the last reported NAV by the custodian or manager net of capital calls and distributions as of the end
of the reporting period. These values are estimates and may differ materially from the investments actual value. Private equity managers report performance using an internal
rate of return (IRR), which differs from the time‐weighted rate of return (TWRR) calculation done by CPIC. It is inappropriate to compare IRR and TWRR to each other. IRR figures
reported in the illiquid alternative pages are provided by the respective managers, and CPIC has not made any attempts to verify these returns. Until a partnership is liquidated
(typically over 10‐12 years), the IRR is only an interim estimated return. The actual IRR performance of any LP is not known until the final liquidation.

Net‐of‐Fees Returns mean gross‐of‐fees returns reduced by fees and expenses charged by third‐party investment managers on the products of such managers held by client.

Net‐of‐Fees Returns does not include a reduction of returns for CPIC’ investment management and consulting fees, or other expenses incurred by the asset owner, fund or plan.

CPIC receives universe data from InvMetrics, eVestment Alliance, and Morningstar. We believe this data to be robust and appropriate for peer comparison. Nevertheless, these
universes may not be comprehensive of all peer investors/managers but rather of the investors/managers that comprise that database. The resulting universe composition is not
static and will change over time. Returns are annualized when they cover more than one year. Investment managers may revise their data after report distribution. CPIC will
make the appropriate correction to the client account but may or may not disclose the change to the client based on the materiality of the change.
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Retirement System Investment Commission |   0

Delegated Investments (June 4, 2026 to September 9, 2026)1   

Asset Class Investment Investment Amount RSIC Commitment Date
Private Equity Alpine Investors Heroes I $100 M July 20, 2026

Real Assets Abacus Multi-Family Partners VII $150 M July 23, 2026

Private Equity Industry Ventures Secondary XI $150 M July 28, 2026

1 Section III of the Commission’s Investment Authority Delegation Policy (“Delegation Policy”) limits the size of delegated investments depending upon type and also provides 
that the “amount of delegation for new investments approved pursuant to this policy shall not exceed 5% of the total value of Plan assets between regularly scheduled 
Commission meetings.”  All of the delegated investments listed in this report comply with the Delegation Policy’s size limits and “between meetings” test.
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