
Key Developments During the Quarter
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Portfolio Value and Net Retiree Obligation Cash Flows

Beginning Value, 
$25,817 Ending Value, 

$25,266 

Manager Selection 
Impact, $102 

Net Retiree 
Obligations, $(243) Market Impact, 

$(300) Allocation Impact, 
$(102) 

Other Impacts, 
$(9) 

Dollar Impacts to Plan Value - 3/31/12 - 6/30/12

Value From Active 
Management

Value From 
Allocation Decisions

Total Value 
Added

Quarter
One Year
Three Years
Five Years
All figures expressed in millions of dollars, as of 06.30.2012

Value Added vs. Policy Benchmark

Total Portfolio Policy Strategy
Quarter
One Year
Three Years
Five Years
As of 06.30.2012

Performance vs. Benchmarks
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FYE 2012FYE 2011FYE 2010FYE 2009FYE 2008FYE 2007FYE 2006FYE 2005FYE 2004FYE 2003FYE 2002

Equities
24.3%

Global 
Asset 

Allocation 
10.3%

Fixed Income
18.0%

Cash/Short 
Duration

15.6%

Private Markets
20.2%

Hedge Funds
9.0%

Commodities
2.7%

6/30/12 - Asset Allocation


